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TWO GANDIDATES
FOR GIVIC HONORS

Hardware Association Lines
up Behind McAvity
and Mclnerney

The St. John Hardware Clerks’ As-
soclation, at its annual meeting last
night in the Y. M. C. A. building, with

hearty unanimity endorsed the candi-
dature of R. A. McAvity and Ralph
McInerney in the coming civic elec-
tion.  Mr. McAvity is running for
Mayor and Mr. MclInerney for com-
missioner. The meeting was well at-

portance were passed. T. A. Ramsay
was re-elected president and was in
the chair last night. The other officers
elected were: Vice-president, Willet
Bagnell; secretary-treasurer, Thomas
Owens. A programme of entertain-
ment of the association during the win-
ter was discussed and the meeting
heard an able address by the presi-
dent. .

The association went on record as
supporting the New Brunswick Work-
men’s Compensation Act in its present
form and with its present methods of
administration. It advocated that no
changes should be made which would
tend to take away the protection and
benefits it afforded the employes.

In another resolation the associaticn
appointed its president to interview
Herbert Philips with regard to co-
operation in the coming civic election.

In speaking of the latter resolution
last night one of the members of the
association said that it was co-opera-
tion in carrying out the civic cam-
paign which was to be asked from Mr.
Philips. Only two names were men-
tioned as candidates in the election,
those of Mr. McAvity and Mr. Mc-
Inerney.

WOMEN T0 DISCUSS
CHANGES IN LAWS

Will Consider Resolutions
Calling For Censorship
of Stage Plays

An exceptionally interesting pro-
gramme has been prepared for the pro-
vincial convention of the Local Coun-
cils of Women which is to be held in
Moncton on Friday in morning and
afternoon sessions. Mrs. E. Atherton
Smith, vice-president for New Bruns-
wick in the National Council of Wo-
men, is ex-officio president of the con-

gates from St. John and Sackville and
Moncton councils there will be a large
number of members from each council
attending.

Besides resolutions which have been
previously referred to, the meeting will
consider others to the effect that the
provincial conference be merged into
a provincial Council of Women; that
a four days’ notice be required previous
to the issuing of a marriage license ex-
cept in specially provided cases, that
all vehicles be lighted at night; that
the provincial censor board be asked
to ban Mable Normand films; that
censorship of vaudeville and stage
plays be asked for and that provision
be made for the care of the feeble-
minded.

Addresses to be given will include
bne by Mrs. A. W. Estey on “Ideas for
an Ideal Local Council”’; “Art in Our
Public Schools,” by Mrs. John Ham-
qnond, Sackville; “Some Phases of
Education” by Mrs. A. H. McCready,
Sackville; “Health in its General Ap-
plication” by Mrs. Richard Hooper;
“Feeble-mindedness, its needs and con-
sequences,” by Dr. Mabel Hanington;
«A Talk on the Council’s Constitution
and its Interpretation,” by Mrs. H. B.
Peck; “Facts Gleaned about the Movies
and Objectionable Printed Matter,” by
Mrs. A. C. D. Wilson.

The address of welcome will be giv-
en by Mrs. A. M. Purdy, president of
the Moncton Council of Women.

FARALINE HOME
DIRECTORS MEET

Twelve delegates from St. John at-
tended the semi-annual meeting of
the Board of Directors of the Faraline
Home in Fredericton yesterday and
they returned to the city last night,
having greatly enjoyed the hospitality
of the Fredericton members and tran-
sacted much business. The morning
was taken up with the meeting of the
finance committee. The meeting of
the board was held in the afternoon
at the residence -of Miss ~Weddell.
Mrs. C. A. McVey, the president, was
in the chair and beside her was Miss
Ella Thorne, the former president.
The opening devotions were led by
Mrs. H. W. Robertson and Mrs. Edith
Stevens, of St. John. The reports
were highly satisfactory showing that
the institution was in a flourishing
condition. Following the board meet-
ing there was a short gession of the
provincial executive of The King’s
Daughters and it was decided that the
organization should become a member
of the League of Nations Society.

HEALTH CLASSES REOPENED

The Health classes and Little Mo-
thers’ League meetings have reopen-
ed at the St. John Health Centre. Last
winter these classes were the means
of giving practical and helpful health
instruction to about 275 girls and
young women of the city. Miss M.
Campbell, R. N., is instructress. At
present there are two classes ach day.
It is expected that the number will
be doubled within a short time. The
hope is to have a demonstration of
the work later and if it proves feasible
the demonstration may be given out

of doors. o

PROGRESS ON ORPHANAGE

Work on the new building for the
New Brunswick Protestant Orphan-
age, Manawagonish Road, has so far-
advanced that the entire shell is com-
At
present the workmen are waiting to
have the building thoroughly dry be-
fore commencing the work of plaster-
ing. 0. Clark is the contractor
and Garnet W. Wilson, the architect-

Begins With Symptoms Such as
Headaches, Sour Stomach,
Sharp Pains and Nervous, Up-
set Condition.

Every drop of water used here
passes through a filter where poison-
ous waste matter 18 eliminated and
the water is made pure. People would
soon protest if City Officials allowed
this filter to get clogged up so that it
could no longer purify water which
flows into your home. Yet, people
never stop to think that there is a filter
in the body that is just as important
toyou as the one that purifies the city
water supply.

Why Yous Feel Badly.

This filter is your liver. When
working as Nature intended it purifies
your blood, every drop of which filters
through your liver every 15 minutes.
It also supplies the secretions that are
essential to digestion and nourishment
and prevents constipation. But, when
this filter becomes <clogged up with
poisonous waste, it cannot do these three
things. Consequently you often wake
up feeling dull, nervous and tired.
Your system is. slowly poisoned and
you suffer from such symptoms as sour
stomach, belching of gas, improper

MANY HERE SLOWLY POISONED
HEN FILTER GETS OUT OF FIX

| movement of the bowels, sick headache
and a nervous, upset condition. You
catch cold easily and your system is
too run-down to throw off these
troubles. You continue to feel badly
until your filter has been properly
cleansed and toned.

Dr, Thatcher Offers Relief!

Science can now help you feel your
best again! Dr. Thacher has perfected
a purely vegetable syrup (known as
Dr. Thacher’s Liver and Blood Syrup)
which has brought quick relief in num-
erous cases like those described above.
It contains only ingredients known to
Physicians for their corrective and
health-building properties. It helps
Nature to cleanse and tone your liver
properly and build up your system.

Try a spoonful after the next few
meals. Notice the quick difference in
the way you look, eat, sleep and feel.
Dr. Thacher’s Liver and Blood Syrup
is sold by J. Benson Mahony, Cor.
Union and Dock; Wasson’s Company,
Ltd., 9 Sydney; A. Chipman Smith &
Company, Charlotte; Travis Drug
Company, Ltd., 542 Main, Cor. Port-
land; H.J. Mowatt, Haymarket Square;
Geo. A. Cameron,” 141 Charlotte St.
Cor. Princess, in St. John; E. R. W.
Ingraham, in West St. John; O. D.
Hanson, in Fairville; Compton The
Druggist, in Hampton, and by leading
druggists in every city and town.

0.5.C.R MEN AT
AIVER CLADE STIL

of N. B,, Will-Add to
Provincial Expenses

Col. 8. S. Wetmore, of the D. S: C.
R., who has his headquarters in Hali-
fax, spent a few days in the city re-
cently, inspecting the local branch of
the service. The tuberculpsis sani-
tarium at River Glade was handed
over by the D. S. C. R. to the Pro-
vincial Government on Nov. 1, after
being operated for five years by the
Federal Department.

There are still several D. S. C. R.
patients in the institution, and the
maintenance of these will be provided
by the Department, over which Hon.
Dr. H. S. Beland presides.

It is understood that since the tak-
ing over of the River Glade institu-
tion by the D. S. C. R. there has been
an expenditure upon improvements of
more than $100,000 and that, under
the: agreement, these improvements
now become the property of the River
Glade Commission. The addition to
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Sanitarium, Now in Hands|

O//’f’set the

Now, just as physical effort destroys
bodify tissue, so mental effort de-
stroys brain tissue. If your mind is
to continue working efficiently,
these tissues must be replaced as
fast as they are used up. To this
rain requires nourish-
ment just as does your body.

Stimulants and drugs are of no use.
Their effect is only temporary, and
the reaction after their use is dan-
gerous. What you need is natural,
wholesome nutriment.
“Ovaltine” will give it to you.

“Ovaltine” contains all the tonic and
tissue-building properties of ripe

OVALTINE

e————

the provincial expenditures because of
the handing back of the institution
to the province may be in the vicinity
of $50,000 a year.

START WORK NEXT WEEK.

Regarding the Government frost-
proof potato shed to be erected at
Sand Point, West St. John, for which
Parsons Ed Company, Ltd., Moncton,
have been awarded the contract, Rob-
ert Ed, a member of the firm last even-
ing stated that he expected to start
work the first of next week. He would
get all the workmen he could includ-
ing carpenters and laborers here but
at present he did not know just how
many would be needed. -

m

RELIEVED HIS RUPTURE

1 was badly ruptured while lifting a
trunk several years ago. Doctors said
my only hope of cure was an operation.
Trusses did me no good. Finally I got
hold of something that quickly and com-
pletely relieved me. Years have passed
and the rupture has never returned, al-
though 1 am doing hard work as a car-
penter. There was no_ operation, no
lost time, no trouble. I have nothing
to sell, but will give full information
about how you may find a complete re-
llef without operation, if you write to
me, Eugene M. Pullen, Carpenter, 826K
Marcellus Avenue, Manasquan, J.
Better cut out this notice and show it
to any others who mre ruptured—you
may save a life or at least stop the mis-
ery of rupture and the worry and dan-
ger of an operation.
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: TONIC_FOOD BEVERAGE
Builds up Brain,Nerves,and Body
At All Druggists—50c., 85c., $1.50

A. WANDER, LIMITED, LONDON, ENG.
Canadian Office, 455 King St. W, Toronto
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ASK COURT HOUSE .

BE RAZED AND A
NEW UNIT BUILT

Local Builders Will Ask
County to Start Work
at Once

A resolution will be presented to the
Municipal Council by the local branch
of Association of Canadian Building
and Construction Industries, asking for
the immediate demolition of the old
Court House. The beginning = of one
unit of the new building will be asked
for also in the resolution, which was
passed unanimously at the meeting of
the association last evening in the
Board of Trade rooms. R. E. Fitz-
gerald, president, was in the chair.

In view of this hopeful prospect of
early huilding operations, John N.
Flood, secretary, reported last evening
that a meeting was to be arranged be-
tween employers and bricklayers, plas-
terers an dmasons, to discuss the mat-
ter of higher wages, recently announced
by the men to take effect In a few
months. All the contractors who em-
ploy such workmen were present last
evening and went into the matter very
thoroughly. Three cities in the Domin-
ion, Niagara Falls, Moesejaw and Re-
gina, paid $1.25 per hour, said Mr.
Flood, and several others were cited
as paying a little more, but most of
them paid the same rate as obtained
here, which, he said, was $1.10 last
year for first class workmen, He was
asked if many of the men were not

CUTICURA HEALS
[TCHY PIMPLES

OverChinandCheek.Large

and Red.Was Discouraged.

“The pimples I suffered from were
scattered over my chin and cheek.
They were large and red
and after a day or two -
festered over. They
ftched and when I
scratched them the tops
would come off and a
watery fluid would come
from them. The trouble
lasted several months and 1 was aw-
fully discouraged.

“7] read an advertisement for Cuti-
cura Soap and Ointment and sent
for a free sample. After using it
there was a marked change 80 I pure
chased more, which - healed me.”
(Signed) Miss Edna Prowse, Non-
pariel Farm, Cluny, Alberta.

Use Cuticurafor all toilet purposes’

Sample Each Fres a‘m Address; Um-
1%ed, 844 4. Paul w., g wx
wherg. Soap25¢. Ointment25and 80e. Taleum

ﬂ' Cuticura Soap shaves without mus.
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Year of Business

MODERN
the fittest. Only the manw.
quickly under all conditions can hope to succeed.

barley malt, creamy milk and fresh
ﬁgs in a highly concentrated form.
e system assimilates “Qvaltine”
uickly and without digestive effort.
single cup, for instance, embodies
twelve times as much nourishment
as an equal quantity of beef extract,
yet it is easier to digest than a glass

Make “Ovaltine” your daily bever-
Drink it at every meal, and
it will keep you clear-headed and
quick thinking all day long. A cup
before retiring ensures sound un-

disturbed slumber throughout the

business is essentially a matter of the survival of
ho is able to think clearly and

BRITISH
—and
used
throughout
the
Empire

40

, 5]
- e

employed only half the year.
that this was not general, and that
large percentage of masons were in the
Federal income tax class.

He said further, that, if the wages
asked were unreasonable, it would

He eaid | handicap the progress of the work and’| together
a|the amount of building in connection | workmen in the building tr.
There was no thought
public | but of the friendliest discussion when
the meeting did take place, Mr. Flood

with the Court House, would have to
| be seriously - curtailed. 'The
lpuid the bill, Mr. Flood said. It was in
ttheir interests that the proposed get-

to be called.

said.

meeting of employers and‘;

To Stop a Cold in One Day

ades was | 1. axative BROMO QUININ

The box bears the signt

| Tablets.
80c. Made !

| ture of E. W. Grove.
Canada.

RECORD OF 1922 EXCELLED BY CANADA'S
FIRST LIFE INSURANCE COMPANY |

Unequalled Progress Marks 76th Year of Canada Life

Mr. Herbert C. Cox,

President, Outlines Splendid Achiévements in His Annual Address,

Canada Life ,
In Excellent Position

Year Under Review
Presents High Record

All available information points to
the conclusion that trade generally

in Canada has improved during the
year. Increases are reported in bank
elearings, in foreign commerce and
in railway receipts. Prices of com-
modities have been more stable, and
this has led to a larger degree of
confidence and  to wider buying.
Building operations have fluctuated,
but in the aggregate were better
than in the previous year. Lumber-
ing has progressed, while the de-
mand from the United States for our
pulpwood has benefited that indus-
try. Our mineral resources are, as
we all know, prodigious, and the out-
put of all kinds has continued iIn
gratifying degree. The almost com-
plete diseppearance of unemploy-
ment argues a return to bette# busi-
ness, although the continued high
level of cost makes reasonable profit
difficult.

Phenomenal success attended the
Federal Government offering of
bonds during the summer. The
alacrity with which they were taken
up and the extent to which they
were absorbed in Canada was the
source of great gratification and of
some pleasurable surprise, but it is
to be hoped that if and when the
Government requires further sums
they may be secured in such manner
as will not deflect other important
amounts from the regular channels
of commerce and trade of the coun-
try, which require all the stimulus
which can be made available.

COonditions in West Improved.

We have had a most generous har-
vest in all fleld crops, with wheat
leading, and while we express regret
and sympathy that some territories
have been denied their share in the
good fortune, we must not forget
that upon the whole the condition of
the farmer, and consequently of the
country, has been measurably im-
proved

There must needs be some farmers
who do not succeed, just as there are
necessarily failures in every other
line of business, but these are insig-
nificant in number as compared with
those who win through, and we must
not allow: their clamor and c¢om-
plaint to distract our attention from
those who are, with great energy,
carrying on the basic industry of the
country. Several causes have con-
tributed to these failures, mainly in-
experience, lack of application to the
work in hand, unwise expenditure
and subsequent over-borrowing, all
of which have been aggravated by
events in nature which are beyond
man's control. Borrowing to pro-
vide working capital for the better
prosecution of one's business—farm-
ing or other—is desirable and legiti-
mate, and should be encouraged by
those lending money, but the placing
of loans to cover accumulated debts
arising from wilful or ill-advised ex-
travagance should be made most
dificult. The care and discretion of
the loaning agent should insure as-
sistance to those properly entitled to
it, while the courtesy and considera-
tion of his institution will make
their experience as borrowers as
smooth and agreeable as posaible.

The tendency to mixed farming
which showed itself in the Western
Provinces some féw years ago is
steadily extending, and I venture to
urge that in this channel lies our
best insurance for the future. He
who has a moderate acreage which
he can cultivate with a minimum of
hired labor, and who has a well-
selected quota of live stock, properly
cared for, will be the contented, suc-
cessful and permanent farmer and
the most desirable member of the

community.

Should Encourage Settlers.

The great need of our Western
country still 18 more settlers of this
permanent and knowledgable type,
and it is gratifying to know that the
Federal Government is now making
more use of its splendid machinery
in Great Britain to stimulate the
fiow of this most desirable material
in our direction. These activities,
supplemented by some of a more
private nature, will, we believe, be of
great benefit. Our responsibility,
however, does not cease with & wel-
come to the newcomers—on he con-
trary, it only begins with t eir ar-
rlv:.{. They must be advised in the
selection of their homesteads and
assisted in establishing themselves
upon them. They must be encour-
aged and cheered through the dark
spells and made to feel that they
have fallen among friends. Thev
must be persuaded and convinced of
the sure posaibilities of their new
country, so that they will not be un-
duly disheartened or led to throw up
their undertaking by the early dis-
appointments which are bound to
come to them. The kindly under-
standing hand of friendship — not

only the official hand, but that of|
the neighbor and of those of us who
go constantly up and down the coun-
try upon business,will go far in mak-
ing these people feel that they have
indeed reached the land of plenty
and of their desire.

Irsurance Funds Aid Development.

It may be falirly clflmed that
the life assurance companies have
taken and ocontinue to take their
full share in the settlement and
general progress of the country,
as evidenced by the many, many
millions of dollars they have
loaned upon farm mortgages, in ad-
dition to their very important in-
vestments in Federal, Provincial and
municipal securities. Their en-
deavor is to treat their borrowers
with the utmost courtesy and con-
sideration, and in following this pol-
icy they have been able, with wise
and conservative management, to,
build upon safe and right principles
an institution with a body of assets
guaranteeing a solidity and strength
second to no other in our financial
structure. It ia significant that no

olicyholder has ever sustained the
oss of even a single dollar by the
default of a Canadian life assur-
ance company.

It is this very atmosphere of cer-
tainty—monetary and mathematical
—attaching to life assurance which
is enabling the constant broadening
of its application to the needs of the
corporation and the individual, and
one of its most recent and interest-
ing developments is its widespread
aedoption in large amounts to make

rovision for inheritance taxes, cash
egacies and other charges imme-
;lvlﬁ,:ely payable under the average

Companies Offer Splendid Service.
The growing extent to which the
people of this continent are mak-
ing use of the facilities of life
assurance is indicated by the
increase of twenty per cent. in the
amount sold this year as compared
with 1922. The almost incredible
growth of the institution in all its
branches demands and offers ample
opportunity tor the ablest minds in
the flelds of management and sales-
manship, and its success would seem
to indicate that such minds have
been attracted to it. Most companies
have adopted seme more or less ef-
fective method of preparing and
equipping all who enter their serv-
jce, with the resuit that a highly
trained body of men and women are
daily offering to the public a most
intelligent and intelligible presenta-
tion of the varied uses of life assur-
ance. This presentation now includes
even the drawing of wills and well
considered advice as to the eco-
nomical disposition of one’s estate.

Co-operative Spirit Exists.

While there continues a healthy
and desirable competition amongst
the companies, that old keen rivalry
and the effort to get the start of one
another has disappeared in the
general co-operation which has
replaced {t. Through the vari-
ous associations of Preaidents
aend Managers, of- Actuaries, of
Medical Directors, of Agency Of-
ficers, of Publicity Managers, and of
Field Representatives, there is a
most willing exposure of means and
methods so that the youngest and
smallest may benefit by the experi-
ence and success of the oldest and
largest. Supplementing all this co-
operation in Canada’are the general
announcements in the daily press re-
garding life assurance in which
many companies share. This means
{8 taken to. carefully inform the
public of the extent to which woe are
supervised by the Governments from
whom we obtain liceuses, of the mul-
titude of ways in which life assur-
ance can be adapted to everyday
needs and of the channels in which
its accumulated funds are being used
for the general advantage of the
community. This spirit, which has
been so wonderfully developed on
this continent, has not only. facili-
tated the progress of the inatitution,
but has made possible a much fuller
and more immediate service to the
public, which has not lacked appre-
ciation. It is regrettable that In
Great Britain, where many of our
compantes are represented, there still
exist the old aloofness and absence
of all the aids which have proven
80 valuable here. We do not forget
from whence came the light of life
assurance to the new world, but we
do venture to express the hope that
one day the parent sun may cease to
be obscured by those unnecessary
clouds of rebate and twisting which
can be so easily dispelled. It has
been a&mply proven that a common
desire upon the part of the compa-
nies to ccrserve the interests of
themselves, their members and their
representatives can be readlly con-
verted into accomplishment by the
very obvious means of co-operation.
The way is open~—only a leader is
lacking.

Income Tax Reduction Looked For.

Although it may be charged that
this is not an opportune time to sug-
gest reduction in taxes as applied
by the various Provinces to life as-

surance companies, 1 again venture

to present the matter for considera-
tion. As known, but - not
perhaps so widely as is desir-
able, the premium income of
the companies in each Province is
taxed by the respective Provinces at
a rate varying from 134 % to 2%. It
has Leen submitted from time to
time that these premium payments
represent the savings of the assured
and are not, therefore, properly sub-
ject to taxation, and more especially
as the individual has already paid
some form of income tax upon them.
Three years ago the Province of On-
tario accepted this view to the ex-
tent of granting a reduv-.tion of % %,
making her tax the lowest, and there-
by pointed the way to others, but
up to this time her 700d example has
not been followed. It is perhaps too
much to hope that any Legislature
will remit the full tax, but strong
and untiring effort should be direct-
ed toward a material reduction, and
in this endeavor every holder of a
policy in any company can aad
should assist by the means at his in-
dividual command.

Canada Life ¥nder Review.

For our Company the year under
review has presented another high
record in all the items which register
progress. As success begels suc-
cess, the result of our effort in
1922 led us to fix our aim still
higher for 1828, and I am happy te
be able to say we have again gone
beyond our objective, which was that
policies actually pald for in cash
should exceed those issued in the
previous year. We therefore report
$79,176,000 as the amount taken
up, while policles for o further $16,-
041,000 were issued and are in pro-
cess of settlement, making the total
{ssued $94,217,000. It 1is unfortu-
nately unavoidable that some policy-
holders should through various cir-
cumstances find it impossible to con-
tinue thei- insurance, and during
the past two or three years these
terminations the world over have
been aggravated by prevailing con-
ditions. We have not escaped our
share of this misfortune, but, de-
spite it, we have made the very sub-
mmtui gain of $51,454,000 in our
total assurances, bringing them up
to $412,486,000.

sSurplus Earnings Greater.

We have again been favored with
unusually low death losses, reflect-
ing not only a generally good
public health, but a careful valua-
tion by our BSelection Committee
of the lives offered us The
marked saving as between the ac-
tual losses and those for which
provision was made, added to the
other ' earnings which contribute to
the general surplus, enables us to
report what again constitutes the
largest amount earned by the com-
pany in any year, namely, $2,814,000.
May I remind you that throughout
the war years and the succeeding
period this Company maintained its
bonuses to policyholders upon the
re-war basis, increasing themi in
932 and 1928. We shall now be
able to implement them further
upon some classes of policy which
will, I am sure, be gratitying to
the assured as.it is to your Direc-
tors, particularly in view of the im-
portant acoretions in Dew aasur-

ances.

Agency Organlu}lon Strengthened.

Our agency organiza.lon has been
strengthened where and when Op-
portunity was found. No new ter-
ritory has been entered during the
year—rather have we sought to im-
prove our machinery in the flelds al-
ready occupied. It is our considered
policy to include in our agency
forces only such men as can measure
up to & very high standard of
ability and reliability, and this
nec ly leads us to those who
are prepared to devote their entire
time to the project. We are now
able to say that the major ‘poruon
of our organization is of this class
of whole-time men, most of whom
have had the advantage of a special
course of training in our own school
at the Home Office, and I submit
that they are equipped to render a
much higher and more intelligent
type of service to the insuring public
as well as to the Company. This is
already reflecting itself in reduced
policy terminations and in a lessen-
éd turnover in the agency force,
with a consequent saving to all con-
cerned—the assured, the Company
and the agent.

Position in Britain Consolidated.
Last year marked the seventy-
fitth enniversary.of the founding of
the Company, and this year we at-
tain our majority in Great Britain,
having extended our operations to
the Mother Country in 1903. For a
pumber of years our growth there
was purposely moderated, as your
Directors properly determined that
the business in that branch should
not be allowed to strain the re-
sources at home. This policy was
amply Justified, and such real

During 1923—

The Canada Life Assurance Co.

(Established 76 Years Ago)

Made the following substantial progress:

Total Assets ......

Total Insurance in Force increased to..
New Assurances issued ...

Total Inéome for 1923
Total Payments to Poiicyholders in 1923
Dividends paid to Policyholders in 1923.

Reserves for Protection of Policyholders
Surplus earned in 1928 ...............

cessseeesssse o et o0

$412,435,000
94,217,000

20,675,000
9,136,500
2,249,000

94,249,000
80,696,000
2,814,000

Increase
$51,454,000
16,810,000

2,685,000
1,369,000
432,000

7,695,000
6,680,000
120,000

A complete Annual Statement will be mailed upon request to Head Office,

Toronto, Can.

P has attended the efforts ot
those charged with the management
that during the past four or five
years it has been possible to so en-
large the Company’s busineas there
that it has now been found neces-
sary to provide more commodious
accommodation for the chief office
in Great Britain. This has been
done by the purchase of Falmouth
House, a most desirable and suitable
property at No. 2 St. James' Square.
Slight alterations and repairs are
required, and when these are com-
pleted the Company - will occupy
premises commensurate with its
dignity and #ts place in Great Brit-
ain and ample to care for its needs
for many years to come. Your Direc-
tors and the General Manager for
Great Britain extend to you and
your friends a very oordial invita-
tion to make use of our facilities
when in London. To domsolidate our
position and increase our effectives
in Great Britain we have arranged
to establish, as soon as we enter
our new home, a department com-
mitted solely to the securing and
training of representatives. This will
be conducted by one of our oldest
and most successful Managers, who
has already applied the practice to
his own branch with excellent suc-
cess.
Insure Life Without Examination.
Two years ago, in conjunction
with a number of Canadian com-
panies, your Directors decided to
undertake in Canada the issue, with-
out medical examination, of policies
not exoeeding two thousam dollars
in amount. All possible safeguards
were introduced into the applica~
tion form, and a very comprehensive
statement is required from the ap-
plicant, the Company always retain-
ing the right to demand examina-
tion if that is deemed necessary.
Our experience and that of our con-
temporaries has proven the step
fully warranted, and the saving in
expense has been material.

Investments Bear Rigid Scrutiny.

No real or permanent progressa
can be established in life assur-
ance unless the funds being accu-
mulated for the ultimate discharge
of policy liability are safely and
productively invested. In 1869 your
President lald down the axiom that
“the Company will seek always to
obtain perfect and ample security
when investing its funds and will
not be tempted by high rates of in-
terest upon doubtful investments.”
This wise determination has been
the guiding principle of succeasive
Boards of Directors and continues to
actuate those presently charged with -
the placing of your funds. The list
of your securities is annually ex-
posed for your inspection and bears
its own witneses.as to the judgment
and care being exercised. Their
diversity and the absence of every-
thing of a speculative nature war-
rant the utmost confidence in the
soundness and stability of your in-
vestments. While using great cau-
tion in selection we have also been
able to obtain a favorable interest
return as indicated by the average
rate realized for the year, viz., 6.08
per cent. Real estate mortgages
still continue to offer an attractive
field, for while we may fairly look
for some unfortunates among 12,-
000 borrowers our arrearages are
well within reason, and we are in
all cases amply sesured.

Extend Loaning Facilities.

It has recently been thought desir-
able and advisable to seek mortgage
loans in larger number in important
cities, and we have consequently es-
tablished, in addition to our facilities
{n Toronto, loaning departments in/
Montreal, amilton and Windsor.
Much attractive business is offering
from which we are able to make
sutisfactory selection. We have
heretofore, for several reasons, con-
fired ourselves to Canadian securi-
ties, but as our agencies in the
United States increase, and as our
busineas there grows, we shall, I be-
lieve, find it desirable to invest a por-
tion of our funds in that country,
and as and when that is done the
usual care will be exerted by your
Directors.

Investment Position Excellent.

All your assets have been oon-
servatively valued under the ruling
of the Dominion Government, which
requires that they shall be included
at a price not exeeeding the mar-
ket value on December 81 of the
year to which the annual statement
applies. Compliance with this Tul-
ing has sometimes necessitated a re-
duction in the values of individual
securities in our books, but it has
long been the established practice
of your Directors not to write them
up again on a rising market. As
a result there 18 a considerable
margin between the book and
present market values of a number
of your holdings, which consti-
tutes a very comfortable investment
reserve, in addition to which we still
maintain the special Contingent
Fund of $500,000, which you set up
in recent years. Your investment
position is. therefore, very excellent.

During the year your Directors
were greatly distressed by the death
ot one of their colleagues, who had
for many Yyears served the Com-
pany to its great advantage. Mr.
H. A. Richardson, while yet the local
Manager in Prince Edward Island of
that branch of the great institution
of which he afterwards became the
head, already advanced the welfare
of this Company as its representa-
tive. This early interest and sup-
port grew with the years until we
were able to avail ourselves of it
in larger measure by inviting him
to join the Board, in which capa-
city his keenness and ability have
added conspicuously to our general
progress. His colleagues make this
formal record of their profound sor-
row and of their conscious loss.

The primary care of a life assur-
ance company is its members, but
it in turn requires their interest
and ald if it is to properly progress
and merits tham in direct ratio to
the type of service it renders. Be-
lieving that its obligation to you
who own it has been faithfully dis-
charged by this institution, your
Directors confidently ask your
cordial support in furthering its
success.

The resuit of the year's effort as
disclosed in the statement submitted
has only been achieved by the con-
tinuous, persistent and cheesful labor
of all branches of the service, of
which your Directors desire to ex-
press their highest appreciation.

It has again been my privilege
to have a full and generous support
in the prosecution of your business,
and I once more venture to offer my
respectful appreciation to all with

whom 1 have had the honor of being
associated




