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CANADIANS’MONEY 
BEST FOR MINING

FORWHEAr! PRE-ELECTION BOOM
“ encounters a snag

Record of Yesterday’s Markets •T*

WINNIP STANDARD STOCK EXCHANGE.
Asked. Bid.

TORONTO STOCKS.
Ask. B1
71% 71 Gold—

Atlas ................... ..
Apex .......... ....

60 Boston Creek .
.. Dome Extension
6 Dome Lake ....

Dome jMines ...
89% 88% Gold P.eef ..........

4% 4 Hollinger Cons.
SI1,* Hunton ...... .

Keora ....................
102% Kirkland Lake ....................... *>
... Lake Shore ....
... McIntyre ..............

Moneta ..........t .
N'^wrAy ••••••
Porcupine V. & N. T.......... 26
Porcupine Crown ....

... Porcupine Gold ............
Porcupine Imperial ..
Porcupine Tisdale ...
Preston ..............................
Schumacher Gold M.
Teck-Hughes ...............
Thompson - Krlst .....
West Dome Consol..

91 Wasapika ........................
50 West Trèe .............. ..

Silver—
Adanac ................. ............
Bailey ........................ ..
Beaver ...............................
Chambers-Ferland ..

40 Conlagas ..........................
90 Crown Reserve ..........

Foster ............ ...............
40 Gifford................... ..

Great Northern ...........
Hargraves ...................................
Kerr Lake ..................................
Lorrain Con. Mines............
La Rose .......................................
McKin. Dar. Savage ............
Mining Corp.................................
Nipisslng . .9.36 9.50 9.36 9.50
Ophir ............ ............ ..
Peterson Lake ............
Ivight-of-Way............
Silver Leaf .............. ....
Timiskaming ............
Trethewey ......................
White Reserve
Wettlaufer.....................

“5 I York, Ont..........................
• Hudson Bay .................

1 Oil and Gas—
44 1 Vacuum Gas ................

I P.oc-wood Oil ..............
Petrol (old) ..................

I Ajax ...................................
I Eureka............................

Boüiwell ............-,... . ■
I Total sales, 30,995.
I Silver, 80%c.

‘Abitibi Power com.................
do. preferred .......................

Am. Cyanamta com..............
do.' preferred .......................

Ames-Holden pref.................
Am. Sales Bk. com.......

do. preferred .......................
Atlantic Sugar com..............
Barcelona ...................................
Brasilian T„ L. & P............
B. C. Fishing..............
Bell Telephone ....
Burt F. N. common

do. preferred_....
Can. Bread com....................... 22

do. preferred ................................
C. Car & F. Co. pref...... 87
Canada Cement, com.

do. preferred .............
Can. Fde. & Fgs..........
Can. St. Lines com...

do. preferred ..............
Can. Gen. Electric...
Can. Loco, common............ 88

do. preferred .........
C. P. R............ .................
Canadian Salt ............
City Dairy com............

do. preferred ................
Conlagas ............................
Cons. Smelters ............
Consumers' Gas ..........
Crown Reserve ..............
Crow’s Nest ...................
Detroit United ............
Dome ...................................
Dom. Cannera ..............

do. preferred ..............
Dom. Iron preferred..
Dom. Steel Corp..........
Dom. Telegraph ..........
Duluth-Superior ..........
Ford Motor Co.......
Inter. Petroleum............
Lake of Woods..............

do. preferred ............
La Rose ............................
Mackey common ....

do. preferred ..............
Maple Leaf common...... 140

do. preferred ...
Monarch common 

do. preferred ...
N. Steel Car com..

do. preferred ...
Nipisslng Mines ..
N. S. Steel com...
Ogilvie common ..

do. preferred ...
Pac. Burt com....

do. preferred ...
Penman's common 

do, preferred ..
Port Hope San. com

do. preferred ..........
Porto Rico Ry. com.

do. preferred .............. 70
Prov. Paper com....

do. preferred ............
Quebec L., H. & P..
Riordon common ...
Rogers common..........

Montreal, Oct. 25.—For the first time do. preferred ..........
In several weeks today no issue in the Russell M.C. com..."
list in the trading on the local stock do. preferred ..........
exchange furnished dealings in a thou- Sawyer-Massey ..........
sand shares or better. The day’s best do. preferred ..........
turnover was Brompton with 575 shares Shredded Wheat com 
and the issue continued to show strength, do. preferred ..... 
finishing up with a net gain of 114 Spanish River com..
points at 75%. do. preferred ..........

Next to Brompton, Smelters with 395 Stand, Chem. com...
shares; Canners, with 365; Spanish com- do. preferred ..........
mon with 310, and Wayagamack with 300 Steel of Can. 00m................... 64
were the most active. do. preferred ...

Strong stocks in the balance of the Tooke Bros. com.. 
list were Atlantic Sugar, up a point at do. preferred ....
90; Bank of Hochelaga, 3 points up at Toronto Railway .

Trethewey ................
Weaker issues took In Laurentide, of/ Tucketts common 

a fraction, and Illinois pref., which sold do. preferred .... 
down 3% points to 65. Breweries lost a Twin City com.... 
fraction. West. Can. Flour..

The only feature to the quiet bond Winnipeg Ry.............
list was the decline of 9% points on Banks— ,
Ogilvie sixes, series B. Series A sold Commerce ......... ..
down 8 per cent, at the week-end. Total Dominion ..........
sales, Listed 4,130, bond» 116,161). w * | Hamilton ...................

Imperial .....................
Merchants ................
Mol sons .....................

Institute of Metallurgy Con­
vention Hears Opinion of 

Presidet Whiteside.

However, Much 
prices Sag Four 
[ve Cents.

690 ‘S3 2 „ 1*in Wall Street Not Fav-tmandal and Industrial Conditions
onble—-Heavy Deficit in the Clearing House Reserves 
Chills Bullish Ardor.

1566%
43 4253 .

3%7
13.25 12.7678

3%
5.60 5.5325 —A heavy tendency 

ience on the local mar- 
heat prices were rang! 
into to five cents tower 
)reads weaker, the preZ 
L northern disappearing

11 9 Winnipeg. Oct. 25.—“While foreign 
capital was welcome and badly -needed 
to help In developing Canada’s natural 
resources, It was nevertheless essential 
that Canadian mining should be under­
taken by Canadians, and that the title 
of Canadian mineral resources should 
be retained as tar as possible by Cana­
dians,’' was the statement O. E. S. 
Whiteside, president of the Canadian 
Institute of Mining and Metallurgy, in 
opening a three-day convention of the 
institute here today. .

Mistake by the Public.
"Because of general ignorance con­

cerning mining matters," Mr. Whiteside 
asserted, "the public as a whole were 
falling to realize the greatness 
own heritage, and were allowing It to 
pass out of their hands Into the con­
trol of others.

The afternoon session was devoted to 
papers on the western coal Industry and 
mine rescue and first aid work.

One hundred members of "the Institute 
enrolled at the first session, and 
are expected in from the more distant 
provinces tomorrow.

35 lti 16%ness and Industry. Including tire steel and 
Iron trade.

U. 8. Steel Report Today.
Regardless of this fact, however, steels 

were among the few active issues of tire 
session, including the premier stock, U. 
S. Steel. Directors of that corporation 
meet tomorrow to act on the dividends 
and make-public the financial report for 
the year’s third quarter.

Oils; coppers, sugars, utilities and sum 
embraced the éther prtf

45%the 45New York, Oct. 25.—Efforts on 
«art of professional traders to create a

upon speculative excesses. 
hTt« money market reflected last

with an advance to 10 per cent. h. 
bJt hour. Withdrawal tomorrow ol 

euoirt 000 government funds by the fed- 
eia’l reserve Sank also contributed to tire

'JytoMTfrom London strengthened the 
that events were shaping towards 

'inVear.y solution of the British labor 
Situation. These were supported by a 
hrlik rally in sterling exchange, wntch 
ro« 6% cents over recent low quotations 

Home conditions were again somewhat 
obscured by a variety of Incidents, many 
of which suggested an expansion of the 
0 movement in general busi-

.. 103 

.. 97 105
...202
... 10

20098 I
8

r wheat was extremely 
e same time offering, 
r. There were no re- 
business being worked. 

► demand for exportera 
from > raillera eithkï 

adian.
oins markets were fv 
1 the wheat. Offering* 
heavy, and prices de- 
hy with wheat.

5%6
24%
2360% 190% %115 160% 69%
2%74% 74Ary specialties 

minent and variably higher stocks, but 
rails were dull and mostly heavy, with 
tractions and shippings. United Fruit 
ieatured the late decline at a net loss of 
7% points, and Ooca Cola lost 414 points 
on rumors of unfavorable dividend action. 
Sales amounted to 476,000 shares.

Trading In bonds was comparatively 
light and narrow, all domestic Issues, in­
cluding Libertys, easing, with heavi­
ness in local utilities and no feature in 
the active foreign 
sales (par value) aggregated 313,650,000. 
Old United States bonds were unchanged 
on call.

202298 97 5%
7%87There

for all cash coarse
5%.... 6% 

,.H...... 141 189
5% 4%

closed 3%c lower, No- 
tr, December 2%c down, 
ir. Oats close %c tower 
iown for December, and 
Jay. Barley, lc up for 
g-her for November, %e 
and l%c tower for May. 
for October, l%c down 

tnd 1%C tower for De- 
c down for October, 
notations.
r, open $2.31%, close . _

fflRTSi?Sa?88!1 investment buying
14%, close $2.11 asked, 
open 68%c, close 68c;
63c, close 62%c; May. — — _. . ,, .. . -z. ,

.... nf the Brit- It was decidedly evident on the Stand-rc^en $1.13, ctoee $1.16 strike had some influence on ard Exchange yesterday that the buying
-. open $1.02%, cl6ee iî“ York stocks yesterday, but demand was greater than the supply of
er. open 95c, close 96%c; . I™. „ot much of a factor on the Cana- ^«rks at or around the low quotations, 

close 97%c. tot «changes Local speculation was Bids were registered in all directions,
open $2.79, ctoae $2.76 CSl andthe orders were scattered bct were not much in evidence
open $2.77, close $2.76; wide range of Issues. There was except at respectable advance. The pub-
$2.78%, close $2.77. ^ regularity to prices and weakness «c are not in the market to any great

».«. g;-s,v— b °,e,as,ris.Ks ss
northern. «.27 No. 1 Lôn’”nd^I wiwïlt l?* Brfimin.U Tot Saîe/weM’iiûueîmitiï’hùt'the strength 

ÜO. 3 northern. $2.20; No. ronto mille Canners and Steamships. [« some issues was the more marked
!; track, Manitoba, See- lgte6l corporation, Mackay and Consum- beStuae thls- ...
Alberta, $2.24%. fcZZ- rJa were firmer. The annual state- Th« golds were .the outstanding fea-
W., 71<v No. 3 aw., 65c; «.« latter company was some- ture, with McIntyre up to 202 and Dome65c; Net 1 feed, 63c; Nq, l”*?* a revelation and encouraged to $12.75 bid. Dome Extension was 
«*- 65%c xt , «SÎ waspresum^0 to be so Je new to- wanted at 42 without immédiate offer-
C.W., $1.17; No. 4 CAW., ,.o.fmenf buvlng at 130. All stock offer- Inge.S3%c; feed, 83%c; track, vestmentbuytng « m anfl ^ The silver lasU68 held and Beaver was

JiTf maintained Mackay was token stronger, but the market interest is.grad - 
l?n a somewhat similar way. The newer «ally veering to the gold issues.

,.W., $2.36, condemned, speculative stocks were decidedly ln- 
• w $1 7=14 active. Not a share of sugar changed
,.w., hands here and the papers were con­

fined to fifteen shares.
Investment rather than speculation is 

beginning to count In the market and 
the war bonds showed more strength 
,agMn.
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2. 2.00 SEVENTY-SECOND ANNUAL REPORT

OF THE

Consumers’ Gas Company
OF TORONTO

Year Ending 30th September, 1920

3%4%22 3739%130 #;24% 2.30flotations. Total 25
1%13. 12.60 ; i% i% more
1%2. taotionary

2
3.40MINES WERE DULL 52% 6J

2780 HEAVY RECEIPTS 
DEPRESS WHEAT

WITH FIRM PRICESIN LOCAL MARKET 16% 66330339 170 16617.50 775.. 150 2% 2100 n%12*30’32 27172 2%* • v • The Directors have pleasure In presenting the Seven ty-Second Annual Report 
and Financial Statements,

64% 63% \3234
Sales Reported in Nebraska as 

» Low as $1.50 Per 
Bushel.

138 26%2794 93 It is gratifying to report a substantial Increase (10.28%) in the quantity of 
gas sold during the year, as compared with that sold in the previous year, and 
an Increase of 5.760 in the total number of customers supplied.

The following table shows the progress of the Company, by decades, during 
the past fifty years:

14 .68 25'83 1 t
40sh Prices.

9.25 27%28%
4 2 ’ Miles 

: Main
No. of Population of Oons’n per Pop. per 

Meters In use Dis. Supplied Capita Cu.FL Meter of 
56,000 
75.110 

160,141 
225.000 
400.000 
575,000

Gas Output 
M. Cu. Ft. 

45,648 
140,383 
507,555 
838,215 

2,621.247 
5,127,887

Year, 230

: ‘si
Chicago, Oct. 25.—Wheat prices de­

veloped weakness today, largely as a re­
sult of assértions that as low as $1.50 a 
bushel aad been accepted for wheat In 
Nebraska. The market closed unsettled 
at the same as yesterday’» finish to one 
cent lower, with December $1.99% to 
$1.99%. and March $1.92% to $1.93. Corn 
finished at l%c decline to %c advance. 
Oats were off %c to %c, and provisions 
unchanged to 40c down.

Bears In the wheat market made much 
of the fact that receipts at Omaha show­
ed a r.-ateriai increase, notwithstanding 
predictions of late that rural sales would 
he halted. Besides the enlargement of 
arrivals, consignment notices at Omaha 
were also said to have grown heavier. 
An inci case of the visible supply total 
(or the country as a whole was a fur­
ther handicap to the bulls, and so, too, 
was some talk of financial difficulties 
at the seaboard. On the other hand, the 
market during a short while after the 
opening displayed an upward tendency 
In connection with advices pointing to a 
quick ending of the. British coal strike. 
Buying however, subsided when it 
peared that no important new ' export 
business was in sight 

Corn and oats paralleled the action of 
wheat. Liljeral receipts of com here 
counuted as a separate bearish influence. 
Provisions were depressed by much tow­
er quotations on hogs.

150 65100 43405311,403
3,906

15,242
26,982
65,349

122,793

187030 98191,378
2,408
5326
6.019
8,546

188079r.
§m.

192121890. 130 „ 2518190086 124
191023 6014.61920

It win be noted that notwithstanding strong electrical competition encountered 
during the past ten years, the output of gas during that period has nearly doubled. 
The number of customers has also increased about ninety per cent, a'G?°uS'Jrn 

period the population served by the Company has increased only forty

72 SALES.
i. Low. Cl. Sales.

STANDAR
Op. HiA

107 105 Gold—
,$0 I Boston Ck... 15% ...

Dome Ex, ... 42 ...
Gold Reef .. 3%.............................. 900
HoHy Oon. .5.55 5.60 6.65 ... 1,120

15% ... -------
McIntyre ...201 202 200 202
Schumacher. 21 

14 | Teck-H. .... 5
.. I T.-Krist .... 7

Silver—
97 | Beaver

Crown R. ... 25 
La Rose .... 30 
McK. Dar. ..50 ...

32 1 Mining Corp..173
62% I Nipisslng ........................
90 Trethewey .. 28 

Oil and Gas-
Vac. Gas ... 27% 28% 27% 28% 3,600

Total sales, 30,995.
Silver. 80%c.

SMALL SCALE TRADE
ON MONTREAL MARKET

-■ 500. the same 
four per cent.

There has also been, during the past ten years, a large lncreaee in the number 
of purposes for which ga* is used.
a $”129.708*93, A^ch‘a^mthLr™tpîaJd0 to^ejî^’o]jht

of'several « hring the war period, which must be gradually recovered.
The year's operations Were affected by marked tncresees in the prices of all

commodities necessaiy for the ma.nufa^’re and tiLTin Dur,n* th*
nn-t tHrpp months nrioes have advanced at a greater rate than in 
n^rlod In the Combeny'e history. Both Coal and Gas Oil have wHî&sbsM’Æ'Ss rîss"; -,h-

2,5002526
OF TRADE 215 'i« 60 - .53 2.500

1.500
....................... ’ 1,000.

6% 5% 5% 3,400
. ... .... 1,000

1685 Keora
1 (In Store, Ft. William), 
L $2.27.
, $2.25.

I. $2.20.
2.12.
In Store, Fort .William).

70
80
18GAS COMPANY ANNUAL

QUITE SATISFACTORY
x 50

133 131 1,300
3,100
1,000

38
103104

109 108The annual meeting of the Consumers’ 
Gas Company, held yesterday, was en­
tirely satisfactory to shareholders. The 
Increase in earnings during a trying year 
was favorably commented upon, and the 
future was accepted as much brighter 
tnan some recent years. Improvements 
and extensions are projected by the com­
pany t> keep pace with the growing de­
mands of the city.’

Mr. Leopold Goldman, president, and 
managing director of the North Ameri­
can Lite Assurance Co., and Mr. Wm. 
Mulock, jr., of the legal firm of Mulock, 
Milllken, Clarke * Redman, were elect­
ed directors of that corporation to re­
place the late Mr. Thomas Long, for 23 

member of the board, and Sir

BOO1, 65c. 12 170 1,40035 9.259:75
26% ... 6.000 present time, from

The cost to the Company of exchange on remittances tq the 
during the year was $117,357.17.

Taxes for the year amounted to $840,231.73. an Increase of $50,468.67 over the

P,’^<There is no indication of any! immediate reduction of theee *J*gfc costo 
Company wm tterefore, have to meet a greater burden during the coming year.

™*. . M L-, made it necessary for the Directors to raise the'price of gasto the**exmsuroers 15 cents i^TwO cubic feet, making the net price $1.25 per

1,000 cuhl® has at all times been made by the Directors, to keep
totto coSunmra as low as possfble. and advances have been 

made*0*37°»ft8r*it*hftdbeoomelclearly evident that such advances were Imperative. 

Although the high rates paid for labor, have added largely to the Company s 
tWs Item would have been much more serious had It not tor thT^prftor Sharing in the past provided an effective system of

out. during the year, many repaire and Improve- 
mento ^ order to maintain the usual high standard- of efficient

operation. demand for gas. it has become necessary to mak-

trenriSTo™noi?1»Li sTto. Tj>1a

feet of gas per h been added to the Company’s Mutual Street Building. * 
Two new ^*7?, J^aocommodatlon for the Meter Repair Shops, which

*pr the purposenfp rovidi F street The Company’s premises on AdelalrX
« “•
S5SbuTtaSr«.ppiyi™ nSh»«d«a *“ H,*J

0ftl^vC1JI^üi«^Lrret having to record the death, on the 9th instant, of Mr.
£S£T»S£?r SV M ™««e servin',

*£ss£ s •gssVvSz ïïaf^saai irss

(In Store, Ft. Wllllamk 91 United States.17. 66
1.1Ï. 85 84 ap-43 41

158. 27% 26%
The(Tratk, Toronto, Prompt 

Shipment).
$1.17, nominal.
(According to Freights 
Outside).
«c to 71c.
(F.o.b. Shipping Points, 

ng to Freights), 
per car tot, $2.05 to $2.10. 
per Car lot, $2 to $2.05. 
ng to Freights 'Outside),

ig to Freights Outside).
to $1.17.
ordlng to Freights Out­
side).

ti.
g to Freights Outside).
icmlnaJ.
iltoba Flour.
112.90.
Landard, $12.40, Toronto, 
r (Prompt Shipment), 
tandard. nominal, In jute 

nominal, in jute bags,
1 seaboard.
,ots, Delivered, Montreal 
, Bags Included).

$40.55. 
m, $45.25. 
jr, per bag, $3.50.

PRODUCE MARKET.
. 25.—A feature of the 
r cash, grajn today was 
ling In oats and prices 
: was no actual change 
prlng wheat grades of 
ure of the millfeed mar- 
ittlng in prices reported 
ton for bran and shorts 
no change was reported 

n easier feeling has de- 
e baled hay market. 
1 a little in the butter 
re was evidently a better

,n western, No. 2, 92%C",

ba spring wheat patents,

Bag of 90 lbs., $4.20.

50
NEW YORK STOCKS.

A. L. Hudson & Co. report fluctuations 
on the New York Stock Exchange yes­
terday, with total sales, as follows :

Open. High. Low. Cl. Sales. 
Allls-Chal. .. 33% 33%’ 33% 38%
Am. A. Chem 82^ .. t - ..................
Am. B. Sug. 74%. 75% 74% 75% 1,000 
A. B. Mag.. 77%*77% 77% 77% 200

87
47 46

115
31

200 The178
MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis, Minn., Oct. 25.—Flour un­

changed ; shipments, 79,186 barrels.
Bran, $30 to $32. ______
Wheat, cash No. 1 northern, $2.01% to 

$2.06%; Dec. $1.98%; March, $1.98%;
Corn, No. 3 yellow, 83c to 84c.
Oats, No. 3 white, 98%c to 99%c.
Flax. No. 1, $2.64% to $2.416%.

CHICAGO CASH PRICES.
Chicago, Oct. 25—Wheat, No. 2 red, 

$2.07%; No. 1 hard, $2.04% to $2.06.
Corn, No. 2 mixed, 81%c to 84c; No. 2 

yellow, 82%c to 84%c.
Oats, No. 2 white, 63%c to 54%c; No. 3 

white, 51%c to 53c.
Rye. No. 2, $1.68% to $1.69%.
Barley, 88c to $1; timothy seed, $5 to 

$6.50; clover seed, $12 to*20;.
Pork, nominal ; lard, $20; ribs, $16.26 to 

$17.50.

200. 193
• 176% 
.' 188years ».

Edmund Osier, a director since 1901, who 
'now retires by his own request. .3 -E

246’1 Am. Hide pf 59 . 60 - 59, 59 3,600
... Am. Saf. Raa 14% «14WP14% 14% 700
206% Am. 4n. Corp 74% 74% 72% 72% 2,300
182 I Am. Linseed 69% ... ... ... 200

Am. Loco. .. 96% 97 96% 96% l,00fl
Am. Smelt. . 59 60% 59 66 1,100

... I Am. Sugar . .106% 107 105% 105%- 1100
162 I Am. S. Tob. 88% 88% 88 88% 900
... Am. T. & T...100 100% 100 100
145 Am. Tobac. .130%................................ ...
112 Am. Wool ..71% 71%. 71% 71% 900
141- Am. W. P. pf 50 50 48% 48% 500
... Anaconda ... 60% 51 50% "50% 2,400
...- Atchison .... 88% 88% 88 88% 1,700
160 Atl. Gulf ,,..145% 148 145 145% 2,700
150 Baldwin Loc.115 115% 114% 115% 14,100
132 Balt. & Ohio. 47 47%, 46% 46% 1,900
... Beth. StI. B. 71% 72%- 71% 71% 5,100

B. R. T. ....115 115% 114% 115% 1,400
85 Butte & S... 16% . .
62 Cal. Pack .. 63%................................
90 I Cal. Petrol . 27% 27% 27% 27% 300
91 ICan. Pac. ...125% 126% 125% 125% 8,100
76 Cen. Leather 40% 40% 39% 39% 700
86 Chand Motor 85% 85% 85% 85% 800
88 Ches. & Ohio 67 67 66% 66%
87 C. M. & S. P. 42% 42% 41% 41% 3,400

do. pref. .. 62% 62% 62% 62% 700
37% 37% 1,300

2,000

UNKIND REMARKS ABOUT 
, BRITISH EMPIRE STEEL

Royal ...............
Standard ........
Toronto ................
Union .............................................143

Loan, Trust, Etc.—
Canada Landed ....
Can. Permanent ....
Dom. Savings ............
Hamilton Prov..............
Huron & Erie ......
Landed Banking ... ;
London & Canadian.............. 121
National Trust ................
Ontario Loan .....................

do. 20 p.c. paid..............
Toronto Mortgage ..........
Union Trust .......................

. ----------- Bonds—
NEW YORK CURB. v Canada Bread ..................

New York, Oct. 25.—The principal fea- Can. Steam. Lines..........
ture of the market today was the Can. Locomotive ...;..
strength In Midwest Refining, which ad- Dom. Canners ................
vanned from 158 to 167, and closed at 165, Dominion Iron ..................
up six points for the day. This issue Elec. Development .... 
has been remarkably strong during the Ogilvie Flour, Series B.... 90
past week, during which time it has Penmans .........................
■moved up over fifteen points. Simms Porto Rico Ry..............
Petroleum also was in good demand, end Prov. of Ontario.... 
reached the $12 mark, a new high for thè Quebec L., H. & P..
present movement but subsequently re- Rio Janeiro 1st............
acted a fraction. Merritt sold up from Sterling Coal ..............
14% to 15%, while Elk Basin sold at 9%, Sao Paulo .....................
a new high for the current movement. Spanish River ............
Carib Moved over a narrow range, while Steel Co. of Can....
White .ost a half-point on the day. Bos- War Loan, 1925..........
ton & Montana developed activity, ad- War Loan, 1931.........
vancing to 47. closing at 44, while Eureka War Loan, 1937.........
Croesus broke Into new high ground for Victory Loan, 1922.. 
the present movement, selling at 43. In Victory Loan, 1923.. 
a report just issued, Consulting Engineer Victory Loan, 1927..
Gatlin states that, from thq facts ©stab- Victory Loan, 1933.. 
ilshed by the development work already Victory Loan, 1937.. 
done, there can be no reasonable doubt 
that toe ores continue to depth, while 
there is a sufficient quantity of ore ex­
posed that can be mined and treated on 
the spot at a good profit to justify the 
construction of a 250-ton concentrating 
plant, v ith the certainty of several years' 
supply of ore on hand. A. B. C. Metals 
and Tonopah Divide were higher. Re­
ports that Tonopah Divide has encoun­
tered the vein on the 800-foot level are 
expected momentarily. The industrials 
were generally quiet, and trading in 
these displayed a steady tone.

170
1. 175

-Pit’THE MONEY MARKET.
London, Oct. 25.—Bar silver, 52%d. 
Bar gold, 118s 2d. Money, 4% per cent.

Short bills, 5% to 6% 
percent. / three-month Mils, 5% to 5 11-16 
per cent.

Paris, Oct 25.—Prices were steady 
on the bourse today. Three per cent. 
; entes. 54 francs 85 centimes. Exchange 
on London, 53 francs 80 oemtlihes. Five 

. pet cent toon, 86 francs 45 centimes. The 
I United States dollar was quoted at 15 
■ francs 49% centimes.

199
London, Oct. 25.—(By Canadian Assor 

dated Press).—The Saturday Review, 
commenting on the British Empire Steel 
Corporation merger, says that it evident­
ly has an active press agent, for certain 
papers would have us believe it is being 
constituted to protect Britain from ag­
gressive tactics by the United States 
Steel Corporation.

The paper adds:
"We have no faith in philantrophy 

where commerce is concerned and if we 
are not mistaken, this is a Canadian 
venture prompted by some Canadian fl- 

Counter. nanders introduced to us during the war 
.................. period."

210
Discount rates :

140

142

76

112%

202
Glazebrook & Cronyn report exchange 

rates as follows :
Buyers.

N.Y. fds.... 10%
Mont. fds... par.
Kter. deip-. 383
CSble to..... 381 385 ...................

Rates in New York; Demand sterling, 
S64.75,

Sellers.
10%
par.

Mr. Long wae 
which he rendered as a 
Co-Directors.
now8wlshre toft2"rdWed f~^.dsome of bie man^

6f3 lr° Edmutvd^Oaler T'haa at all times r-mderedv^uabie service to the Company, 

and the Directors regret very touch his retirement 
The following statement for the past, as 

shows:—

140 UNLISTED STOCKS.
Ask.

Brompton common .............. 75%
Black Lake common............ 13%

do. preferred ..........
do. income 

Canadian Oil Co. com 
Carriage Fact com..

do preferred ..........
Canada Machinery com.. 32

do. preferred .......................
Dom. Fds. & Steel com... 62% 

do. preferred ...
Dominion Glass ..
Dom. Pow. & Trane com.. 47%

do. preferred ............
E'k Basin Petroleum 
King Edward Hotel...
MacDonald Co., A...

do. preferred ............
MatJtogaml Pulp com.
North Am. P. & F..............
North Star Oil com............

do. preferred .....................
Prod. & Refin. com............

do. preferred ................ ..
Steel & Rad. com.,.........

do. preferred .......................
do. bond» .............. .............

Volcanic Gas & Oil......... .
Western Assurance com.. 12 
Western Canada Pulp.... 39 
Whalen Pulp com..

TORONTO SALES UNLISTED.
—Morning—

Brompton—5 at 74%.
Hollinger—25 at 6.50, 15 at 6.60. 
Macdonald—15 at 30%.
Ring Edward Hotel—16 at 60.

—Afternoon—
Dom. Foundry—10 at 62, 16 at 62.

N. Breweries—10 at 64%, 10 at 64%, 10 
at 64%.

Brompton—10 at 75%.

% to % Bid.384 100 of the Company ^86 • • 74%
.. 67 
.. 92 19%93 bonds.............. 33

65GRANT’S POWERS EXTENDED.
The announcement is made at Cana­

dian National Railways’ offices today 
that the jurisdiction of W. H. Grant, 
general tie agent, has been extended to 
include the Grand Trunk Pacific Rall- 
way.

20 compared with the preceding year.22700 85
89 Gas Sales. 

$5.030.145.65 
$4,018,259.52

Meters.
122.793
117,033

74 9193% Tear ended 30th September, 1920...’. 
Tear ended 30th September, 1919...

Increase ..................... * *7"1 *
All of whtçih Je respectfully submitted,

90 C., R. L & P. 37% 38
63 Chile Cop .. 14%.................. •••
71 Chino Cop .. 24% 25% 24% 25%
80 Con. Gas ... 60 60% 59% 59% 1,100
72% Col. Gram .. 20 20% 20 20 2,000
96% Com Pr. pf. 83 83% 82% 82% 2,400
.. Crcc. Steel.. .129% 130% j29% 130%
92% Cub. C. Sug 35% 35% 35 35 
90 Dome Mines. 11% ... ... ...

................  18% 18% 18% 18%
do. 1st pf.. 28% 28% 27% 27% 800

97 I Fam. Plav . 68 68% 68 68
96 I Gen. Cigars .62 ........................... ....

Gen. Elec . .139% 139% 138% 138% 200
Gen. Motors. 18 18% 17% 17% 3,500
Goodrich .... 50% 50% 49% 49% 1,100
Gt. Nor. pf. 87% 87% 87^ 87% 2,600

400

62%64 U93%$ $1,011,886.1$6Y% 5,76064

73

En Route 
to Porcupine

9193 A. W. AUSTIN,
President.10%1194 45 The following Wemnri^. Francto, E^^K.C.: F. LtiM

Austin, Bsq.; A.H. w en* ^ DCL. H Langlois, Esq.;
Graaett, Esq., M.D.; ^^^^ ’F^ichle, W. Mulock, Jr., Esq.
L. Goldman, Esq.. - " Mr A. W. Austin and Mr. W®lu.^w« *.
rrAt-fJP^^lt^e^’Prerident and Vice-President, respectively.

5580093 30.... 31
.. 71%

> •> 93% Erie 535698 97 5%6. 98 4.965.1010097 3.80 3.70per ton, car lots, $31 ts

t easterns, 21c. 
est creamery, 53c to 54c. 
67c to 68c. 
bag, car lots, $1.35 to

\ 95% 
'•97

96% 8% OILS, INDUSTRIAL, 
MINING AND CURB 

SECURTIES

98 CHICAGO MARKETS.
a t Hudson & Co., St&nd&rd Be.nK 

Btoîding report the Mtowta* price, on 
the Chicago Board of Trade.

12
1Ï7E are officially advised 

that over 200 of 
'■ li1' England’s best type of 

miners sailed on Saturday 
for Quebec, en route to Por­
cupine, and are expected to 
arrive at Dome Mines and 
McIntyre within the next 
two weeks. This is merely 
the vanguard of a large 
number of miners who will 
soon be on their way to the 
various camps of Northern 
Ontario. ~
Sufficient labor means vastly 
increased company earnings 
and enhanced market 
values. We strongly advise 
that closest attention be 
paid to what is transpiring 
at the mines as such will 
result in judicious invest­
ments, and undoubtedly fol­
lowed by very substantial 
t>rohts. Our Market De­
spatch, issued weekly, keeps 
you accurately posted. 
Others " are making big 
money through our advance 
information from the mines. 
Why not you?

FREE UPON REQUEST

HametonRWills&Goi

15TORONTO SALES.
Op. High. Low. Cl. 

Brazilian .. 34% 35 34% 34%
Barcelona .. 4%.............................
Bell Tel......... 103 ...............................
O. Bread pf. 86 ...............................
Con. Gas... 130 ..................
Canners . .*. 40%...............................
Can. S.S

do. pref... 74% 74%, 74
Duluth ...... 16% 16% 16
Det. Unit... 97%.................
Ford ..............
Gen. Elec... 97 ...............................

do. pref... 96%..............................
Mackay .... 70% 71% 70% 71% 80

do. pref... 64 ...............................
M. Leaf pf. 94 ...............................
Nipisslng . .9.40 ...............................
P. Rico pf., 69%...............................
Rio. Jan. b. 65 ..................................
St. of C. pf. 90%...............

do. com... 63% 63% 63% 63%
Smelters ... 23 ...............................
Sao Paul. b. 72% 72% 72% 72% $15,000 
Stan. Ch. pf. 32% ...
Tor. Rails.. 43
Twin City.. 45 46 45 46

Banks—
Dominion .. 192 ...............................
Merchants.. 170 171 17v in
Tor. Mort... 132
Union .........  142

War Bonds—

65Saies. I Qt. N. O. ctfs 18 18% 17% 17%
31® Gulf S. SU. 49 .Sf .•• •••

20 Freeport Tex 21%...............................
25 m. Cent .... 94% 94% • 94 94

5 Int. Harv . .108% 108% 108 108
118 Insp. Copper. 43% 43% 43% 43%
1° Inv. Oil .... 33% 34% 33%. 33% 3,000
20 Int. Nickel .. 18% 18% 17% 17% 500
25 int. Paper .. 70% 71% 70% 70% 1,300
73 K. City Sou. 25% 25% 24% 24% 900

% 52 52
% 1414 14%

23 22% 22% 2,400
65 1,700

66% 65 65% 1,600

70300 Prev. 
Close. Close.

199% 199% 
192% 193%

163% 1*3 
152% 152%

75
Open. High. Low.

202 197%
196% 190%

162% 
151%

300
CATTLE MARKET.

:t. 25.—(Dominion Live
—Cattle—Receipts 2345.
is sluggish. Good cattle 
Top sales of fairly good 
eo far reported around 

: common butcher cattle 
l $6. Light and medium 
) to $450. No sales of 

lie’fers reported.
Bu teller steers, medium, 
mon, $6 to $7.75; butcher 
. $7 to $8.50; common, $5 
er cows, medium, $5 to 

to $3.50; cutters. $4 to 
ulls, common. $4 to $5.

Grass calves

Are covered most thoroughly and 
comprehensively in the

Wheaf-99200 31 Dec.
Mar. ... I®* 
r£yer7.. 164 1*4
M?y ... 152% 153% 

Com—
May ... 86%
Dec ... 80%

Oats—
May ... 58%
Dec. ••• 5374

ÿOlk-&.50b..........

... 22.50 nom.
*..............i ..........

60 STONEHAM WEEKLY 
MARKET LETTER60 I Kelly S. Tire 52% 52

, Keystone T.. 14% 14
22 Kenn. Cop .. 23 
11 I Lehigh Val.. 55% 55% 65

Lackawanna.. 65
■ Loews ...... 20% 20% 20% 20%

5 M. Marine pf 71%...............................
25 Mex. Petrol..193 194% 192 192% 21,000

o Miami Cop .. 18% 18% 18% 18% 1,100
*200 Midvale Stl. . 38% 38% 38% 38% 1,500 NEW YORK CURB.

2 Miss. Pac. .. 28 28 27% 27% 1,000 Supplied by Hamilton B. Wills & Co.,
is Norf & W.. 99% 99% 98% 98% 1,200 Limited, 90 Bey street, Toronto.
1° N. Y. Cent.. 82% 82% 81% 81% 3,800 Allied Oil............................. .

N. Y., N. H. 33% 33% S3 33 2,100 Anglo-American ...........
Nor. Pac. .. 89% 90 88% 89 2,800 Boone Oil ............................
Pure Oil ...39%. 39% 39% 39% 1,600 Boston & Montana ...
Pan.-A Pet.. 89% 91% 89% 90% 10,100 Canada Copper...........
Penna. R. R. 43% 44% 43% 43% 4,600 Dominion Oil...............
Pierce-Arrow 36 36% 35% 35% 1,300 Divide Extension .. ..
Fierce OU .. 15 14% 14% 15% 2,800 Elk Basin Cons............
Press S. Car 98 98 97% 97% ... Eureka Croesus ....
Pullman ....112%............................... ICO Federal Oil........................
Pttts. Coal .. 68% 68% 68% 68% 700 General Asphalt............
Ray Cons. ..14 14 13% 13% 1,000 Glenrock Oil .................
Reading ........  97% 97% 96% 96% 5,900 Gold Zone .........................
Repub. Stl. .. 76% 79% 76% 78% 7,000 HecU^Mining ...................
Royal Dutch 78 79% 77% 78 8,700 Heyden Chemical ....
Sinclair Oil. 32 32% 31% 32 5,400 Livingston Oil................
Sloss-S..............66% 67 66% 67 ... Radio  .
South. Pac .. 99%' 99% 99 99% 4,100 Inter. Petroleum ..........
South. Ry. .. 31% 31% 31 31. 2,900 Merritt Oil  ................
Stromberg .. 71 ... ... • • • • • • M&rland Refining ....
Studebaker.. 58% 59 58% 58% 6,600 Midwest Refining ....
Texas Co. .. 51% 51% 51% 51% ... North American Pulp...........
Texas Pac. .. 21% 22% 21% ^2% 4,000 Omar .......... ...............
Tobac. Prod. 66% 67% 66% 67% 2,600 Perfection Tire ...............
Union Pac. . .126% 127% 126% 127 1,200 Producers * Refiners
Un. R. Stores 74 . 75 73% 73% 5,300 Ryan Oil ............................
U. S. Alcohol 84 81% 84 * 84% 800 Submarine Boat ..........
U. S Food.. 47 48% 47 47% 2,100 Silver King .....................
Unit. Fruit .224% 224% 217 217 ... Simms Pete .....................
U. S. Rub.. 77% 77% 77% 77% 800 Skelly OU   .
U. S. Steel .. 88% 89% 88% 89% 33,700 Salt Creek Producers .

do. pref. ..108 108 107% 107% 600 Sweets of America ..
Utah Cop. A. 58% 58% 58 68 1.200 Ton. Divide ...................
Wabash A .. 32% 32% 32 32 1,800 Ton. Bxtimirton ..........
Westinghouse 47%.............................. 500 U. S. Steamships ........
wmvs-Over.. 10% 11 10% 10% 3,900 United Profit Sharing ...

Total sales for day, 453,2M shares. * White Oil Corp........................

86% 86%400 86%87%345 2 80%200 8079%81 Which has been issued dvery Friday 
since 1903, through dull times and bad, 

times and peace. The aim of this
DULUTH EARNINGS.

The Duluth-Superior Traction 
comparative weekly statement of gross 
passenger earnings for month of Octo­
ber, 1920: First week, 1920, $34,810.75; 
1919, $37,013.60; decrease, $2,202.85; per 
cent, of decrease, 6.0; second week, 1920, 
$34,083.65; 1919, $3,6,418.55; decrease, $2,- 
334.90; per cent, of decrease, 6.4: third 
week, 1920, $35,067.451 1919, $36,592.60; de­
crease, $1,525.15; per cent, of decrease, 
4.2; month to date, 1920, $102.9*1.85; 1919, 
$110,024.Vs; decrease, $6,062.90; per cent, 
of decrease. 5.5; year to date, 1920, $1,- 
539.154.75; 1919, $1.535,005.50; Increase,
$4,149.25; per cent, of decrease, 0.3.

58% 58%
63% 63%

.......... 22.75b

.......... 22.75b

.......... 24.20b

19.95 20.25 
16.37 16.40 
10.22 19.62

.........  16.76a
13.65 14.05

58%68%Co. 5353% war
letter has been to give the unbiased 
opinions of experts in the above securi­
ties. Write for this week's issue, which 
contains information on all the active 
issues as well as the high and lew 
quotation record for the year to date.

5 500
600

Oct
Nov.
Jan.

Lardts 1107.
)|d at $5 to $5.50, for 
Good veal steady.

19.95
16.25
19.10

. 20.00 20.00 
.. 16.40 16.55 

... 19.20 19.60

Oct.so
Jan.
Nov.

Ribs—
Oct. ... !<•20 
Jan. ... 14.00

2019
[food veal $13 to $15; me- 
!.50; grass, $5 to $7. 
its 7312. The lambs cf- 
• in quality. The market 
îles were uneven at $11 

beat lots, according to 
ight culls were $8 up. 
Ewes, $3 to $6.50; lamb*. 
!; common, $8 to $10. 
ts 2054. Selects were 6®e

Off car weights, selects, 
ows, $14.60 to $15.

LO LIVE STOCK.
„ N.Y., Oct. 25.—Cattle- 
active; good, heavy end 

iOc higher; others steady: 
nd shipping steers, $13.50 
ers, $8.50 to $13; yearlings, 
heifers. $6 to $11: cows, 
ulls, *5 to $9; Stockers and 
o $9; fresh cows and 
o $120.
pts 1,900; stow; 50c lower,

ts, 16,000; pigs steady"; 
r. Heavy mixed and yorfc- 
-, $14; light, do.. $13.25 to 
5.25; roughs, $11.50; stags,

lambs—Receipts, 9,000: 
ber. Lambs, $7 to $13.6*. 
o $9A0; wethers, $*A0 to 
> $<; mixed sheep, $* to

22-.. 21%
10 1% s Chas. A. Stoneham & Co.14.02 13.652 45. 44

1% 1%
10% 10% (Established 1903)

STOCK BROKERS
23 MELINDA ST. - - TORONTO

NEW YORK COTTON.
. , Hudson & Co.. 802-7 Standard

Bank Building, report New York Cotton 
Exchange fluctuations as follows.

32 3312
9%»%18

41 4214HOME BANK DIVIDEND.
The Home Bank of Canada has de­

clared Its regular quarterly dividend at 
the rate of 7 per cent., payable on and 
after 1st December to shareholders of 
record at the close of business on the 
16th of November.

H3 142% 143 2%12 Prev.
Onpn High. Low. Close. Close.OPen' 2165 20.55 21.55 20.50

21 56 20.38 21.30 20.68
21.15 20.08 21.00 20.58
20.90 19.85 20.75 20.00

20.70 22.05 20.75

V 3 ■60.... 59% LOUIS J. WEST & CO. ,1925 1% 2$500
Jan. ... 20.70 
Mar. ... 20.75 
May 
July

1931 90 90 89% 89% $12,000 
93 93% 93 93% $14,600

38 38
hers Standard Stock Exchange. 

Unlisted aad listed Stock, bought sad sold.
Confederation Life Bldg., Toronto

Phone Mein ISOS.

1937 4% S M... 20.60 
... 20.48 
... 20.70 22.22

. 3% 4
MONTREAL STOCKS.

Supplied by Heron & Company.
Open. High. Low. Last. 

Atl. Sugar .89 90 89 90
Abitibi .... 71% 71% 71 71
Brazilian .. 34% 35 34% 34%
Bronmton . 74% 75% 74% 75%
Can. Steam. 60 60 60 60

do. pfd. .. 74 74 74 74
Con. Smelt. 22% 22% 22 22%
Detroit .... 98 98 97% 98

40% 41
62 51% 51%
87 87 87
104 103 103

i
2% I Dec.PRICE OF BAR SILVER.

London, Oct. 25.—Bar silver, 52%d per 
ounce.

New York, Oct. 25.—Bar silver, 80%c 
per ounce.

16%.... 16 COTTON BULLETIN.
Washington. Oot. 25.-^ottou g1uned 

to Oct, 18 amounted to 5,712.067 
erring iwües, including 138.554 round 
iMiles 14,312 bales of Amerlcan-Egyptian, Inid 340 bales of Sea Island, the census 
bureau announced today.

Ginning last year to Op*-,1* 1amounted 
• , 929 104 running bales, Including 85,-M5 round briU 8890 bales of Amerk^i- 
Egyptlan, and 1792 bales of Sea Island.

15% 15%

t. R. C. CLARKSON & SOUS43% I166,.165
65% TRUSTEES, RECEIVERS . 

AND LIQUIDATORS
BSTABLISHED 1164.

Clarkson, Gordon&Dilwortk
nnaurrv.itun ACCOUNTANTS.

TOBONTO. ______

32%
C. P. R. EARNINGS.

Montreal, Oct. 25.—C.P.R. traffic earn­
ings for the week ended Oct. 21 were 
$5,983,000, as compared with $4,241,000 
for th'. corresponding week last year, a 
gain of $1,742.000.

1%1%
6%6%

17%17%
Dom. Can.. 40% 41 
Dom. Iron . 52
Dom Bridge 87 
Laurentide 103% 
Mont. Pow. 80 
Natl. Brew. 64% 65

. 14% 14% I33 34
11% 12
9% 9%

C.N.R. EARNINGS.
Canadian National Railways 

earnings for week ending October 21st, 
1920. $2,917,348.00; from Jan. 1st to date, 
$82.584,231.00; corresponding period last 
year. $2.167,313.00: from Jan. 1st to date, 
f72.933,238.00: increase, $750,035.00; from 

1 Jan. 1st to date, $9,630,993.00.

8» 8 80 3130 CHEESE MARKET.
Montreal, Oct. 25.—At the Quebec Ag- „old at jqtl cents per 18.612

ricultural Co-operative Society sale held cr -, - - -, 50tic 40 packages
îsN^^gV'ef^ea^ buttorTf! f to est at 50%c and 2X9’packages fine 

of which 325 packages pasteurised at 4M.

/
% 61%

Quebec .... 25% 25% 25% 25% 
Span. River 104% 104% 104 104%

do. pfd. .. 108 110 108 109
St. of Can.. 62% 63 62% 63
Shawinigan. 105 105% 105 105
Wayggam’k 144% 148 141% 148

. 2%. 2%

. 1% :

. 1 11-16 2

. 1%

. *% «% . .

. 25% 26% fared,

gl-ossL. I Cl I T K D
Stocks and Bonds

Neabei'S Simdird Sock Ex. ofTbronfo
VIULSBLD&, OOBAYSI 

Toronto

2

2
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WHEAT PARTICIPATION 
CERTIFICATES

Leave your certificates with this Bank 
• and we will collect for you the final 

payment which will probably be auth­
orized by the Wheat Board* about the 
end of October. *

4

THE CANADIAN BANK 
OF COMMERCE

$15,000.000
$15,000,000

PAID-UP CAPITAL 
RESERVE FUND
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