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Y01T' ^GLOWING REPORTS 
FROM WASAPIKA ISBELLOPMR VEIN SHOWS

GRATIFYING RESULTS
! SALE MADE OF NEWRAY 

PROVES SOLID MERITS
AGA!. at1 Confidence Felt That Hig^-Orade Ore 

Will Soon Be Found.
i

U. s. Steel
C.PR

Ribble Vein in West Shining 
Tree is Unusually 

Well-Defined.

Asked about Ophir yesterday, Mur- 
"We are making'i ray Alexander said: 

a leg.timute and consistent effort to 
mine the property without regard to 
the doftigs of the stock market. As 
drifting on the 410-fioot levels nears 
the old workings at No. 1 shaft the 
vein Is becoming more heavily min­
eralized, and advices from Consulting 
Engineer Nedlly are full of quiet con- 
matter which 1 «always encounter» 1 
high-grade ore. Toward this end our 
goto attention is being directed.”

Samples of ore taken from the lace 
of the drift have been received in 
this city and have excited a great deal 
of Interest among mining men, by 
whom they are regarded1 as the cer­
tain forerunner of high-grade values-

These samples are heavily mineral­
ized with, smaltlte, nicolite and bis­
muth, and are typical of the vein 
matter which i salways encountered 
in southeast Ooletnan adjacent to an 
ore shoot. It is significant that the 
knar» ,'wfno know Cobalt Conditions 
best now regard Ophir as the best 
prospect in the camp.

I «
Crown Reserve Will Today Assume Control and Witl i 

Ample Funds Can Develop Property Adequately 
■Many Disappointed Vendors of Claims.

. i
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Buy Victory Bo:1

DIABASE INTRUSIONS$
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mceptkm of «

1 - Of ‘the i 
iSabiw-o"

i; Peculiar Formation is Re­
garded as Pointing Toward 

Rich Deposits.

Special to The Toronto Watld.
Schumacher, Oct. 31.—The Crown Re­

serve Mining Co., Ltd., of Cobalt will to­
morrow take charge of all mining opera­
tions on the Newray Mines, Ltd. M. w. 
Summerhayes, who has for some years 
been the manager of the Porcupine 
Crown Mines, Ltd., in this camp, will 
be the new manager of the Newray. The 
Crown Reserve are to receive 1,800,000 
•hares of stock In the Newray, in respect 
of which they are to provide $810,000 for 
development of the mine, and the pres­
ent authorized capital Is to be increased

This arrangement provides ample funds 
for the development and equipment of 
the Newray with a large, modern mill, 
and It will be advantageous to the minor­
ity, as well as the majority shareholders.

Prominent Financiers.
On the directorate of the Crown Re­

serve there are a number of the strong­
est financial men in the City of Mont­
real. Col. John W. Carson, W. J-Geax, 
Lt-Col. J. G. Ross. R. W. Reford and 
Lt.-Col. F. 8. Meighen arç names to 
conjure with, either in mining or finance, 
end the Newray is now fully assured of 
progress commensurate with Its great 
mérita aa a development proposition.

W. H. Yeandle, Jr., E.M., field geologist 
end mining expert for the United States 
Smelting, Refining & Mining Exploration 
Co., expressed to me his conviction that 
the Newray was the best development 
proposition he had ever seen, and Mr. 
Yeandle is thoroly equipped technically 
and by a wide experience for the work 
he is employed to do.

Not a Snap Judgment.
Mr, Summerhayes, who Is now at the 

helm, has kept In fairly close touch with 
the Newray during the past year. He 
and Manager C. P. Charlebols have been 
on very good terms, and Mr. Summer- 
hay es has, therefore, made occasional 
friendly visits to the mine, and no doubt 
he finally acquired a very satisfactory 
outlook as to Its possibilities. When the 
Hanson vein began to show up aa one of 
the biggest In Porcupine, Mr. Summor- 
hayee, on the Invitation of Mr. Charle­
bols drove over with h1f splendid car­
riage team to take his period cal look at 
the mine. We had been below on the 
morning of the same day. namely, th 
17th Inst., and. therefore knew very well 
what there was to see In the drlve °" 
that great vein. At this time it was 
not known that the United States S.R. 
* M Ex. Co. were out of it but when it 
became known at a later da-t*-uY'\f8li™" 
merhayes was In a position without any 
further inspection to advise the Immedi­
ate closing of the present deal, and not 
an hour was lost.

Opportunity Seized.
After many years of search, covering 

nearly all the mining regions from Alas­
ka to Peru, and after many months of 
hesitation and doubt over other proper­
ties. the Crown Reserve knew enough to 
grasp the golden opportunity as soon as 
It was presented. _ , .

We have heard of the Carson luck, and 
of the Carson vein at Cobalt. the„greatest 
bonanza of that bonanza damn: 20,000.000 
ounces of sliver within 200 feet of the 
surface, with big fortunes for a few.an* 
little fortunes for many, but for Carson 
and his confreres there is stllli greater 
luck In store. Cobalt and Porcupine are 
In their ultimate potentialities as far 
apart as the poles. Cobalt is not a long- 
lived camp, but there will be mines 1n 
Porcupine still producing gold at the 
close of the present century, and there 
will probably be single mines with out­
puts eoual in value to all the silver of 
Cobalt and all the gold of the Klondike 
combined. , .

Porcupine is a very great—probahlv 
the greatest—gold camp that the world 
has ever known. We again refer to Mr. 
Yeandle, because he must be regarded as 
one of the most capable engineers who 
have ever visited northern Ontario from 
the outside

and thereby cast a blemish on Ms repu­
tation for fairness and accuracy, which 
time will not efface.

This gentleman is 
“strategic retreat," hut there seems to 
be considerable confusion in his mind 
in regard to facts. The old Rea Con­
solidated, who were operating seven 
years ago, never removed a pound of 
ore and never paid any dividend. On 
the other hand, the Mines Leasing and 
Development Co., who paid $12,000 with­
in recent years, never attempted to de­
velop the mine. They simply recovered 
$212,000 and then gave up, their engineer 
not being euitidently Interested In 
Porcupine.

The brokers and others who have been 
dispti.mg.ng the property are handling a 
boomerang which will inevitably come 
back upon themselves. They have our 
sympathy; they i cannot afford to attack 
the Newray, for even if their authority 
were much greater than' it is they would 
still be discredited.

»,
Isbell. Plant & Co. have the following to Jj 

their current Weekly Market Utter:

! now conducting ail ■ sr-s
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11 “Italian reverses came just at the time when I 
stock market from the New York end 
be in position for a firm and forward movement, 
defeat of the armies under General Cadoma har| 
cipitated restrictive measures by the Montreal and !

Stock Exchanges. These boards have egg 
upon a scale of minimum prices, the quotations 
vailing at the close of business last Monday being tali 
as the basis. This is a precautionary measure intend 
to check unreasonable liquidation at /a time when ji 
Canadian Victory Loan is being placed on the mar| 
The Toronto stock markets have not reached a state 
embarrassment / but the Montreal Stock Exchange ! 
came over-extended in its speculative position toll 
an extent that a suspension of operations took p| 
this week, but after a half-hour’s consideration the! 
change reopened with the understanding that * g 
tective minimum price should be placed upon Iiqt| 
tion. While opinions differed at first, it 
unanimously viewed that the action of the Stock ] 
changes was timely and wise and will exert a great 
fluence in restoring confidence and paving the way 

in the offering of the Victory Loan. |

“The Toronto Standard Stock Exchange, w* 
deals almost exclusively in mining shares, did not i 
it necessary to follow the other Exchanges in the fa

It is understood that there is

Very favorable reports are coming from 
the Wasapika Gold Mines» Ltd.,/ now en- 
gaged in opening up a portion of me \ I 
great Ribble vein in West Shining Tree. I 
This vein is unusually large and strong. I 
and it can be traced at Intervals for a I 
distance of over three miles. Its strike I 
is nearly north and south. At one plac-. I 
it Is In contact with granite and thru- I 
out It* entire length there are intrusions ■ 
of diabase which apparently have been I 
Important factors In the mineralization. I

Unique Showing.
On the Wasapika property one of these 

intrusions has divided the vein into two 
separate sections and in this process has I 
thrown It into great rolls or folds, a 
phenomenon which cannot be seen to the 
same extent on any vein In northern On- I 
tarlo. It Is. however» an excellent sign, ,1 
for It Implies a pronounced disturbance 
and a great deal of shearing and schist- 
ing with the formation of many ore 
channels. Even the surface assays on 
this vein were very even and consistent. 
The average gave good payable values 
and scarcely a single Assay feH below 
this standard.

Outlook Improves.
Later reports indicate that values are 

running muclf higher and the^outlook for 
the success of the property Is greatly Im­
proved. Other veins have also come In, 
and we may soon expect to learn of still 
more Important developments. George 
R. Rogers, E.M., Is jp charge of the 
work at the Wasapika.
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rontoSTANDARD STOCK EXCHANGE.

Ask. Bid.
V Gold-

Apex .......................
Davidson............
Dome Extension 
Do hie Lake ....
Dome Mines ...
Eldorado ............
Gold Reef ............ .......... . ..
Bollinger Con.............................
Homes take  ........................ 48
Inspiration .............................
Keora ..........................................
Kirkland Lake .......................
McIntyre ...................................
Moneta .......................................
Newray Mines -.....................
Pearl Lake ..............................
Porcupine Bonanza ...........
Porc. V. & N. T...................
Porcupine Crown ................
Porcupine Gold ....................
Porcupine Imperial ............
Porcupine Tisdale ............
Porcupine Vipond................
Preston .......................................
Schumacher Gold M...........
Teck-Hughes .... 
Thompson-Krist .
West Dome Con.

Silver—
Adanac ...................
Bailey ..........»... .
Beaver ...................
Chambers-Ferland
Conlagas ..............
Crown Reserve ..
Foster 
Gifford 
Gieat
Hargraves ...
Hudson Bay 
Kenabeek ...
Kerr Lake ..
Lorrain ............
La Rose .... 
McKinley-Darragh
Nipissing ...................
Ophir ............................
Peterson Lake ....
Right-Of-Way .........
Rochester Mines .
Shamrock ...................
Silver Leaf ..............
Seneca-Superior .. 
Timiekamlng .....
Trethewey ....
Wettlaufer ....
York, Ont. ....
Mining Corp. .
Provincial ....

Miscellaneous—
Vacuum Gas ....

Silver—90 Vic.

Deposit of Native Silver
Found Near Kirkland Lake

6%7 ViII Crlt.cs Silenced.
Among the mining engineers of Porcu­

pine who have seen the property there 
Is nothing but praise, and it »s now In 
a position to expose to ridicule all those 
who attempt to belittle Its merit*.

Many of our so-called mining engineers 
have been utterly discredited by their 
own works and their opinions on the ore 
deposits of Porcupine are not entitled to 
the slightest weight, and many opinions, 
favorable as well as unfavorable, are 
confidently expressed as to properties 
without any prior attempt to ascertain 
the facts on which they are supposed to

Nr, doubt the management of the New- 
ray has at times been very deficient, and 
even ye.t the? property hafi not been tinoro­
ly prospected, while the many upe and 
downs of the stock have a tendency to 
ahflke pubHc confidence. But these are 
matters pertaining solely to 
management, and not to the inherent
VaLWortunateIly>^eykingsmlll shattwn* 
put down in the- least favorable part of 
the property. But po far as 
been able to see there to farther to the 
north and east the largest arraof prom-

IM-K KJJÎïSs

successfully challenged by either. That 
créa* role will be reserved for the New- 
rav*" and tho the indications on it are

whth^i

3537 Vi 10:: \l 15ii# 7.507.70
of nativeA promising discovery 

silver has been mad» in the Town* 
ship of Bernhardt, Just a few miles 
north from Kirkland Lake. A tea. 
pit was put down on a six-inch vein, 
which, at a depth of a few feet, is 
said to have opened out to about two 
feet 'in width and containing 
encouraging silver values.
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Muddle, is Opinion of Gazette.5Vi.... 6%
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Montreal, Oct. 31.—With reference24
to the stock market Situation, The 
Gazette, In a financial editorial, says:

“In view of the pending war ldan 
the Canadian stock exchanges have 
probably muddled Into the most sat­
isfactory solution of the problems 
confronting thorn. This can be ad­
mitted without talcing. Iront the fact 
that the preliminaries to the Institu­
tion of minimum price*, were unfor­
tunate In the impressions created out­
side as to conditions o faffairs on the 
stock exchange.

“The only mystery seemed to !te In 
psychology which

1 4... 4%Dealings in moderate volume and 
eteadldees of tone marked operations 
cm the Standard Exchange yesterday. 
A slight reaction In the price of sii- 

not discouraging to holders of

of minimum prices. 
intention of following in the footsteps of the la 
markets and circumscribing trading. The conct 
of the mining share market is much better than 
of rails and industrials. It is recalled that wh^n - 
various Exchanges were shut down in the summer s 
fall of 1914, following the outbreak of the war, the n 
ing share markets held firmest and were first to ifc 
recovery and led;to the resumption of stock mar 
trading.

Northern .............. 4%
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ver was
Cobalt «lock*, and the eentiment was 
expressed that the recession was a 
wholesome one. A runaway market in 
silver is recognized as undesirable, as 
it is attended by the danger of an 
equally rapid decline, and an orderly 
advance with occasional dips is looked 
upon as a, more healthy condition.

Dome 'was the conspicuously weak 
spot in the Porcupine list, dropping to 
7.50 on sales of 420 shares, a loss of 
15 points from Tuesday’s close. Pessi­
mistic reports are in circulation to 
the effect that it may be found ad­
visable to close down the Dome mill 
during the winter owing to the added 
cost of operations, and bears on the 
stock argue that a great deal of the 
property’s low grade ore, which has 
been rated an asset on the basis of 
normal cost 'of milling, cannot now be 
considered worth the handling. Mc­
Intyre sold off to 1.85, a loss of two 
points, and West Dome was heavy at 
16. Newray showed a recovery of 2 
points, changing hands at 47, and 
Dome Lake at 15V4 was % higher.

Few changes were shown ainong the 
Cobalts. Adanac was off 1 at 14, and 
Timiekamlng showed a similar loss 
at 27V4- McKtnley-Dorragh was shaded 
% at 61%, with 61 bid at the close. 
Mining Corporation remained, at the 
4.00 level, but Nipissing at 8.25 was 
slightly stronger.

1 4042
‘ 62 61

.8.25
10

• 9%

8.05
8%GOWGANDA PROPERTIES 

ATTRACTING ATTENTION "4%E
2•v.......... 7\l "i2Several Cobalt Companies Are Scouring 

For Prospects.
2.. 2% 

.. 28 a sort of mob 
brought about the decision to suspend 
while the leading officials were tem­
porarily absent in consultation with" 
outside interests as to the stock ex­
change position id view of the • com­
ing demands of the war loan.

"An overnight decision to institute 
minimum prices rirlth a statement of 
the position f>f affairs would have 
boon sbeetpted without much com­
ment, and if. the exchanges had it to 
do over again they - Would - probably 
chicose that course.’’

27%
1314 Toronto Bi 

Subd
V ■Gowg&nda has become the centre of 

in northern On-
5% V ,

1% 3:70 “The action of the larger markets in taking 
strictive measures has the natural effect of focu 
attention upon the strong position of the Stiü| 
Stock Exchange and its mining share wares. We : 
look for a larger amount of centralization of pi 
interest from now on in the gold and silver stool 
the north country. In this connection it is wei 
point out the strong conservative circumstances 
surrounding the active mines of the north, whicE 
now husbanding their treasuries and throwing;, all f 
energies into development work, creating new vj 

as fast as they can, handicapped as they are by en 
liquidated labor market' and by high prices and 
costs and difficulty of deliveries of materials.

“The Cobalt issues this week tightened up and 
stronger, due to the 6-point advance which came over ‘ 
day in the price of bar silver, which sold up to 90j4c 
ounce in New York, with bids in the Toronto market 
metal at several cents above the quoted market.

“The strength of the silver market is again of an I 
standing character, the prices now being afforded for m 
justifying the great expansion which is going on in dêvtl 
ment and exploration work in the silver regions of the noS

“The quarterly statement of the United States Ij 
Corporation, showing a decrease of about $22,000,00$ 
total earnings as compared with the preceding quarter^ 
well discounted and has not affected the list perceptibly? 
pecially as the directors again declared the 3% extra wjA 
on the common. From the Canadian end the continued d|j 
of Canadian Pacific has been a disturbing feature, leading 
to the action taken by the Montreal and Toronto StocY 
changes. The recessions'^ Canada’s premier stock isüj| 
accounted for by the labor shortage in several of the ™ 
ments of its enterprises, like hotels and real estate.

“The success of the Liberty Loan in the United 
was of course the leading, war news feature. The 1 
States has extended first aid to the injured on the 
front by making immediately available a large loan t 
country and designating that the Rome Government d 
have precedence and preferential treatment at this 
the shipment of munitions and supplies.

“The appointment of a new German chancellor 
been given no especial significance, as the iron hâs è$ 
the souls of all the allies and no more than passing atte

interest to mining men _ ^ _
tarto. This old camp, discovered shortly 
after Cobalt, is only now beginning to hit 
its stride. The development of a spec­
tacular ore chute on the Miller Lake- 
O’Brien property, owned by the O'Brien 
interests, is responsible for the renewed 
activity in the camp. . . .

Several Cobalt companies have joined 
other interests in scouring the Gowganda 
area for prospects. The Mining Corpora­
tion Crown Reserve and La Rose have 
secured properties and will work this win­
ter. The McIntyre Porcupine interests 
are putting in machinery on the Le Heup 
claims, and many other old properties 
have been reopened after several years of

A year ago the Miller L^ke-O’Brien was 
the only producer in the district. The 
Reeves, Dobfe and Crews-McFarlane are 
now shipping high grade, and it is expect­
ed that the Bartlett, now owned by the 
Crews-McFarlane, will join the list short-
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STANDARD SALES.-jP -
Op. High. Low. Cl. Sales.

-, vnit -•
7 ............................... 500

10 10% 10 10% 5,000
1.000 

428 
3,500

ii Gold- 
Apex
Dome Ext. ..
Dome Lake.. 15%..»
Dome Mlnes7.65 ... 7.60 
Gold Reef ... 1% ... ...
Lake Shore.. 46 ..................
McIntyre ....135 136 135
Newray M.... 47 ...
P. Crown ... 34 
P. Imperial... 2 
P. Vipond .22 ...
W. D. Con... 16 ...

Silver—
Adanac 
Bailey 
Beaver 
Gifford
Hargraves .. 9 
McKln.-Dar.. 61% ...
Prov....................40% 43
Nipissing ..8.25 
Mining CP...4.00 
Pete. Lake ..10 ...
Rlglit-of-W.. 5 ...
Sc-neca-Sup.. 2% ...
Timisk...............28% ...
Trethewey .. 13 

Silver—80 Vic.
Total sales—41,099.
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i l1 MODIFY GOLD EMBARGO100rI 2,144
700

33 U.S. Will Allow Some Shipments t» 
Be Made to Canada.
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Expert Is Amazed.

Mr. Yeandle was shown all thru the 
Holllnger Con. by A. R. Globe of the 
mine staff. He came out amazed at what 
he had seen and he was emphatic in his jy- 
etatement that this was beyond all doubt 
the greatest gold mine In the world. In 
addition to the unusual number and enor­
mous »iz« and richness of the ore bodies 
Mr. Yandle was specially impressed with 
the absence of timbering in the great 
•topes and the Immense saving which 
that fact involved.

'those of us who have consistently 
Claimed an undoubted primacy for the 
Holllnger Con. as a profit maker, can de­
rive considerable satisfaction from Mr.
Yenndle’s version of the situation.

But, unfortunately, we have here an 
element of small-souled Individuals, who 
find It Impossible to deal Justly or fairly 
with any property or any Interest save 
their own: whoae sole mission seems to 
be to’ tear 
This h»s
the mine owners or mine managers of 

- Porcupine or any other northern gold 
camp. These we have invariably found 
courteous and honorable gentlemen. But 
there is a limited number of brokers and 
promoters who do not hesitate to be­
come business parasites should occns'on 
offer. Pome of the«e gentlemen have 
been consistent knockers of the Newray, 
and some of them have -one i o c;; ;r,-;i ■ 
lengths
pertv
to-Mr. nnto T,-v»1]o -nq jn flic north.
A"d u fortnn.-tely The News on August 
24 ll't ’c -eft th». o-mort-nnltv hv melctog 
an hi uthorizel and premature nnnoitnce- 
4tTe‘ t to the connection eif the TTnlted 
rt If- s It and M. Ex. Co; with the 
Nnwray. At. t>mt r^ den.l huri 'Keen 
Closed. We t-d on the 22nd and 23rd of 
Jltlv ahown the nronerty to Mr Veepdle. 
and he then made no secret of the fact 
that he was very .favorably tmir>re»es4»d. 
tho at that time the c—sa-cut h»d not 
reached Its chlectb-e. the great Ha neon 
vein. The surface, however. erx>ke ron- 
vlnctngly of the great wealth bene-th.
But titr. Yeandle had still to get author­
ity from his compenv to| m*ke a. final 
examination, and owing/to the hoMday 
season s"d the absence of se,-eml mem­
bers of the executive this authority was 
hot obtained, nor did Mr. Yeandle reach 
the pmnerty again until August 25 last.
Meantime, on the same dav, The Globe 

II ■ and The Mall had repeated the announc*.
, inert in Tho Newe end there was wide

publicity where complete privacy wna 
vital, and thus the mraedtes and would- 
be vendors of worthless properties were 
s.11 aroused and their united action Wnetlv 

^^Ivove the bi* capitalists from tlhe golden 
^■lurth end deprived this great region of 

^^■■1 Hkdcllt tonal money, which wae sorely need-
In these times. The goose

tliat laid tho golden egg was not only 
scotched, but killed, and those resoon- 

. sllils made noth-'ng for themselves. There 
Is ealrt to be honor among thieves, but 
anyone familiar with tho 
which representatives of capital are gen­
erally pestered by mere outsldera would 
find It difficult to attribute much honor 
to some peonie who naei a* respectable.

Premature Publication.
Under auch droitmstances premature

publicity le a very eerlous invasion of British India...........
private right. It Is almost universally China............
recognized as underimble. even if no* Japan. .........
fatal, but It Is perttoularlv Inimical to chosen .... 
the success of a mining deal. Even on Dutch East Indies 
his first visit Mr. Yeandle bitterly com- and Indo-Chtna,
plained of the rude persistence of one etc....................................
promoter, a perfect stranger, who began 
his onslaught Ir the smoking compart­
ment of the pullman car, on the mere 
monition that his intended victim wee 
interested lp mining, .and a short time 
after two gent’emer from Toronto went 
at once to Boston to offer other proper­
ties, and one of them, an erstwhile en­
gineer of a Cobalt mine, has since been 
the loudest dt4r»ctor of the Newray. The 
editor of a mining paper In the north 
also made a left-handed slap at the pro- 

the column* of Ttic

\
I New York, OoL 81.—The irepresonta- 

2,000 tioiis of Canadian bankers made .to the 
Washington govermwent and the fed­
eral reserve board have been regarded 
favorably, and a certain amount of 
gold will toe allowed -to toe Shipped into 
Canada during the coming months 

20 .under permit of the federal reserve 
bank.

3U New York exchange at Montreal has 
200 lately displayed considerable weak- 

4,600 ness, the quotation at .tlhe end of la»st 
30 week going to $8.125 discount per 

$1000. At the present time the rate 
is under one-half at one per cent, dis­
count.

The fall in Canadian exchange on 
At the Davidson Mine New York Is not unnatural at this

season, due to the sale of grain biltis 
in this market, giving an accumulation 
of Canadian funds here.

15 ... 14
II 5% 500

•III 34 500
As good discoveries in Gowganda are 

not being confined to a. comparatively 
small area like Cobalt, the possibilities 
of the second Silver field in northern-On- 
tarlo are enormous.
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Cash prk

ONE OF BIGGEST DEALS
IN PORCUPINE DISTRICT

A circular issued by Pixley and 
Abell, London, on Oct. 10, dealing with 
the silver situation at that date, says: 
"The restrictions recently imposed by 
the governments of this country and 
of the United States on the export of 
silver are tending to the maintenance 
of the dull and quiet market, whilst 
the fact that the Italian Government 
is now calling In its silver coinage in 
order to prevent hoarding, is a sign 
that the allied countries of Europe may 
find' means to avoid,*s far as possible, 
further purchases of silver during the 
continuance of hostilities.

"Tho stock of Sycee oi Shanghai has 
Increased to 22,100,000 taels, 
dial of Mexican dollars remains at 

j 14.900,000. In Bombay there are now 
3500 bars of silver. The Indian cur­
rency return of the 30th September 
shows an increase of 100 lacs of rupees 
during the week, the holding being 
2967 lacs against 2556 lacs on the 80th 
September, 1916."
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Crown Reserve-Newray Transaction Is 
Subject for Congratulation.

The Cobalt Nugget, dealing with the 
Crown Reserve-Newray transaction, says: 
“This is perhaps the biggest deal in the 
Porcupine district since the consolidation 
of the Holllnger group In June, 1916.

The Newray consists of 320 acres and- 
is situated in the Township of Tisdale, 
being about one-half a mile northeast 
from the Mclntyre-Porcupine. Durln ; 
1914 something like $125,000 was produced 
from this property, then known as the 
Rea Consolidated. During the eau: a 
year, $12,000 in dividends was paid the 
shareholders.

“The main vein then being work.’5 
faulted, and, it is understood has not 
sluice been re-located. Recent reports, 
however, regarding development oC other 
veins on the property have been highly 
encouraging. The passing of the pro­
perty into the hands of the Crown Re­
serve. which has established a'long and 
successful record, is Intensely gratifying 
to mining men in general, and Porcu­
pine mine operators In particular.”

Steady Progress Made
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what others would build, 
he slightest reference to «Steady progress Is being made on the 

Davidson mine, and it Is expected that 
the mill will be in operation before 
Christmas.

It Is pointed out that the company, 
with its capitalization of $2,000,000, of 
which $600,000 has not been Issued, and 
Its property of 600 acres, compares well 
•with other Porcupine properties. The 
Holllnger is capitalized at $25,000,000, the 
Dome at $5.000,000, of which $4,000,000 
has been Issued, and the McIntyre at 
$4,000,000.
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MORE FUNDS AVAILABLE
FOR USE OF BROKERS?

I

I whilst
Banking houses, both in Montreal 

and Toronto, says the Financial Niewa 
Bureau, are reported to be loaning 
funds liberally to the brokers. In view 
of the fact that without a fixed mini- | 
mum It -was possible for certain In-

... . . ... ________ terests at any time to baxily hammer
IN MONTREAL MARKET Stocks and cause sharp declines in

prices, it is not strange that banking 
institut ns .have hesitated to loan 
funds freely heretofore, but now that 
there is the protection of the mini­
mum prices brokers believe that suf­
ficient funds w'iK be ovttùtabîe to en- 

Busines» was able the carrying on of ordinary stock 
transactions.
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i FEATURELESS TRADING
j

LA ROSE SURPLUS. Montreal, Oct. 31.—The 
which marked, the reversion to a plan of 
minimum prices on the Canadian stock 
exchanges subsided today and brokers 
settled down to routine, 
moderately large, amounting to about 
3000 shares, but was quite devoid of 
feature. Outside of some minor fluctua­
tions In the war loans, which were 
moderately active and a shade firmer in 
the case of the first and second, prices 
were stationary thruout the day. The 

I more active stocks at the minimum 
prices wore Brazilian. Tram Power, Do­
minion Iron, steel of Canada, Smelters 
and Shawlnlgan. Purchases of about 
350 Brazilian cleaned up offerings of that 
stock at the minimum of 32, and 32% 

Finance Minister Mskfs Strong Appeal was bid at the close, 
to People of Canada.

Ü excitement
v11 La Rose Consolidated Mines Com­

pany reports $546,683, or 87c a share, 
as of September 30, 1917. The surplus 
includes $28749,2 cash, the balance in 
bonds due from smelters, ore and 
silver on .hand and secured loans. This 
surplus compares with $668,6-18 on 
June 30, $735,787 on March 31, and 
$806,245 on December 31, 1916.

i
I WORKING OLD WETTLAUFER.

a
The old Wettlaufer mine is being re­

opened under, lease to Its neighbor the 
PittSburg-iLorraln. Already the work­
ings have been pumped- out to the 
300-ft. level and crosscutting has com. 
menced. About thirty men are em­
ployed by the Plttsburg-Lorraln and 
are now taking up their quarters In 
the camp buildings of the Wettlaufer,
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Montreal ’f radars Awaiting
Rise in New York Market!

1SAVINGS ARE REQUIRED 
FOR THE VICTORY LOAN

Heron & Co. received the following 
over their private wire at the close 
of the Monurtial market yesterday.

“With minimum prices selling in 
force t»h<*re was .very little trading 
here today.
Brazil were In good demand 
some sales of Steel of Canada, Smelt­
ers and Steamships, 
little better tone to the New 
market at tho close, and any 
vance In prices there^wlll be 
oomed here, as there can be little 
lmpfovemdnt Jn| tfh'j local situation 
until it starts In New York.

■SI%

“On the western front the allies continue to gai^ 
tories and territory. The definite entrance of the 
States into active warfare has been announced and the 
of the armies to the west is unimpaired.

“The critical phase attendant upon the Italian, ai 
sian complications is being rapidly modified as an unfti 
able stock market factor, and with the success of the Adi 
can and Canadian loans out of the way we may look for* 
stock market to discount much better conditions.

World’s Silver Output Dominion Steel and 
with -Canadian General Electric

To Build Ships for Britain
Ottawa, Oct 31.—The minister of 

finance today issued the following 
statement respecting the Victory Loan:

“It has been brought to my atten­
tion that large sums of Canadian 
money are being diverted to the pur­
chase of government and other securi­
ties now held outside of Canada. It 
is. In my view, vitally necessary In 
the national interest that all funds 
available for investment should be 
conserved for tlhe purposes of sub­
scriptions to Canada's Victory Loan, 
the "lets for which will open on No­
vember 12 and close on December 1. 
I earnestly trust that the Canadian 
people will at this time refrain from 
making such outside purchases and 
reserve their money for the new Issue.”

:7:The following table shows the produc­
tion figures in troy ounces for the var­
ious countries for 1916 compared with 
1914:

There was a 
York

ad-
The Canadian General Electric Com­

pany have received am order to build 
four ocean steamers of 3500 tons each. 
The hulls of these ships will be built 
at the Bridgeburg plaint of the 
pony, and the engines end other acces­
sories at the Davenport works, Toron­
to. President Senator Nicholls states 
that the British Government will be 
granted a long time credit for the full 
value of the vessels. The four steel 
freighters will cost the British Govern­
ment three minion dollars, but title 
sum will net have to be paid to the 
Canadian General Electric for two 
years.

e 1916. 1914.
United States ............. 74,414,802 72.455.100

. 25.669.172 28.406,711

. 38.250.000 27.546.752

. 3,127,500 2,754,868
South America. 14,660,000 16,448,557

wel-fl manner In
<>n»da ...................
Mexico .................. -
Central America1 00m-' tips1:1

Buy Victory BondsTotal America.... 156,111,474 41,611,988 
262,500 236,440

21,600 .............
.... 5,194,800 4,836,228

33,900 16,864

I
xwitodbtnrtifct* NORTHERN

ONTARIO’S
VlH HININ0 

WEEKLY

it

«II$ >$i 66,650 52.847
I Total Asia and

Oceantca .............. B,569,850 5,143,379
964.N0 
171,200

6,600

ISBELL, PLANT & CiI If you want reliable news of all 
the mining camps of Northern 
Ontario, subscribe for The North­
ern Miner, Cobalt, Ont,

Canada, *1.50; U. S., %2 per

V Transvaal ....................
Rhodesia .......................
Congo and other 

Africa .........................

901,763
150,794n PRICE OF SILVER MONTREAL’S RECORD CLEARINGS. Members Toronto Stanford Stock Exthttji 

STANDARD BANK BUILDING

TORONTO

:

! 5,993
Montreal, Oct, 31.—Bank clearings for 

the month ended today are the largest 
In the history of the local clearing house. 
For October Montreal 
$413,916,160, compared
f»>»» til û eq»r* mnnitfi la

London, Oct 31.—Bar silver, 
46%d,

New York, Oct 81.—Bar silver,

Total Africa,
Europe ....................
Australasia ..........

1,132,300 1,058,550
8,964,400 9.240,025

.. 4,165,600 3,573,077
JSÏ

1i %clearings totaled 
. - with $356,690,627
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MOUNTAIN OF GOLD
IN PARRY SOUND

A mountain of gold haa been 
discovered, and not in central 
Africa, nor by the hero of a Rider 
Haggard romance, either. me 
finder te a pioneer of the Parry 
Sound district. Apparentlj un- 
aware that he may precipitate a 
great financial crisie 
tolling the basis of aK credit he 
addresses the following appea 
under Tuesday’s date:Mineral Men—fb" mercy sake
come and see J. Footes gold die,
Tnounta inThbefore jWjj

gold
to the ton last August. .

If j ou want to get the l>l8g®* 
surprise you ever had _ and
sec the mountain; SBJfnS,„f”rn??" 
tier, of rock surrounding the 
rnciinlnlri can be seen with the
naked eye at one *5®iii»Ver
rock. I am 76 years old and never 

heard tell of the gold 
rich in the rock at 
T will be wonting in 

all this month untllthe 
J. I oote.

raw ci 
Pliowlnp bo 
this depth 
the mines
middle of November.
l'airhoime. <
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