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SALE MADE OF ]
PROVES KB onit

Crown Rmn%ve Will Today Assume Control and _Wit* S im0 peoyuiny ition esrd
Ample F unds Can DOVQlOp Property Adequately the of the sbtock market. As

‘ drifting on the 410-foot levels nears
---Many Disappointed Vendors of Claims.

| - it SRR IN PARRY SOUND
Confidence Felt That High-Grade Cre | \ :
Will Soon Be Found.

A mountain of gold has been

t‘}é{a:iovered, 5"&. 1';'°f~o a :egg:l
ca, nor e ;

Hamairl. romance, either: . .. The

Ribble Vein in West Shining
Tree is Unusually
WellDefined.

the old workings at No. 1 shaft the |
vein is becoming more heayvily min-
eralized, and advices from Consuiting
Ingineer Neilly are full of quiet con-
matter which i salways encounterel
high-grade ‘ore. Toward fthis enl our
sole attention is being directed.” -

Samples of ore taken from tih:dl.m_ze.
ol the drift have been Treceiv in ] d
this city and have excited a great deal g thet mountain; m:g‘“?nﬁe
of intsrest among mining men, by :“';';-m";’un rock  SUFFOL S ith - the
whom they are regarded as the cer- Seond in

cevery,
mountain, before.

hana hammergﬂ,yei $259.in 'go e 7 s e 'fg; T ‘ i :
to the ton last August. garded as Pointing Toward ¥ " labell, Plant & Co. have the bollowing &
' their current Weekly Ma:kg;a‘Letter:

and thereby cast a blemish on his repy
tation for fairness and accuracy,
tiine will not efface, {
This gentleman is now conducting a
“strategic retreat,” bhut there seems to
‘W. | be considerabie confusion in his mind
in regard to facts. 7The old Rea Con-
solidated, who were operating seven,
years ago, never removed a pound of
ore and never paid any dividend. On

. e
Speclal to The Toronto Warid.

_‘Schumacher, Oct, 31.—The Crown Re-
serve Mining Co., Ltd., of Cobalt will to-
morrow take charge of all mining opera-
tions. on the Newray Mines, Ltd, M.
Summerhayes, who has for some years
been the manager of the Porcupine
Crown Mines, Ltd, in this camp, will

sOrpriec you ever ad come

It sou want to get the biggest |
Rich Deposits. =~

be the new manager of the Newray. The
Crown Reserve are to receive 1,800,000
" ghares of stock in the Néwray, in respect
of which they are to provide $810,000 for

development of the mine, and the pres-

‘ ent authorized capital is to be increased

to  $3,000,000,

“ This arrangement provides ample funds
for the: development and equipment of
the Newray with a large, modern mill,
and it will be advantageous to the minor-
ity, as well as the majority shareholders.
f Prominent Financlers.

On the directorate of the Crown Re-
serve there are a number of the strong-
est financial men in the City of Mont-
real. Col. John W. Carson, W. J. Gear,
Lt.-Col, J. G. Ross, R. W. Reford and
Lt.-Col. F. 8. Meighen are names to
conjure with, either in mining or finance,
and the Newray is now fully assured of
progress commensurate with its great
merits as a development proposition,

W. H, Yeandle, jr., E.M., field geologist
and mining expert for the United States
Smelting, Befining & Mining Exploration
Co., expre to me his conviction that

the other hand, the Mines Leaging and
Deveiopinent Co., who paid $12,000 with
in recent years, never attempted to de-
velop the mine. They simply recoverad
$212,000 and then gave up, their engineer
not being sutficiently interested in
Porcupine.

The brokers and others who have been
disparaug.ni the property are handling a
boomerang which will inevitably come
back upon themselves, They have our
sgempgthy; they scannot afford to attack
t Newray, for even if their authority
were miuch greater than' it is they would
still be discredited. %

Critics Silenced. ¢

Among the mining ‘engineers of Porcu-
pine who have seen the property there
is nothing but praise, a it 8 now in
a posidon to exposs to ridicule all those
who attempt to belittle its merits.

Many of our so-called mining engineers
have been utterly discredit by their
own works and their opinions on the ore
deposits of Porcupine are not entitled to
the elightest w t, and many opinions,
favorable as well as unfavorable, are

tain forerunner of high-grade values.
These samples are heavily mineral-
ized with, smaltite, nicohte and bis-
muth, and are typical of the vein
matter which i salways encountered
in .southeast Col2man adjacent %o an
ore shoot. It is significant that the
men |wiho koow Cobait Wwonditions
est now regord Ophir as the bhest
prospect in the camp.

Deposit of Native Silver
Found Near Kirkland Lake

A promising discovery of native
silver has been made in the Town-

sliowing so rich in the o

this depth.. T.will be worsing in
the mines all this month until the
msicle of November. 3. Yoote,
Falrhoime.

Dome Extenaio'n el

STANDARD STOCK EXCHANGE.

bessnsaienssnen

ship of Bernhardt, just a few
north from Xirkland . Lake.

miles
A tes.

Hollinger Con. ..
Homestake ....
Inspiration

pit was put down on & six-inch wvein,
which, at a deptn of a few feet.is

Very favorable reports are coming from

the Wasapika Gold Mines; Ltd../now g; 4

gaged in opening up a portion :

great Ribble vein in West Shining Tree
This vein is unusually large and strong.
and it can be traced at intervals for a
distance of over three miles.  Its strike
is nearly north and south. -At one place
it is in contact with granite and thru
out ite entire length there are

of diabase which apparently have been i

important factors in the mineralization.
Unique Showing. ;

On the Wasapika property one of these |

intrusions has aivided the véin into two.
separate sections and in this process has |
thrown it into great rolls = or, . folds, a |
phepomenon which cannot be séen to the |
same extent on any vein in northern
tario. It is, however; an e_xcM‘ "lﬂc.L

for it implies a pronounced disturbance |
and a great deal of shearing and schist-
ing with the formation of many ore
channels. Even the surface assays OR
this veln ‘were very even and consistent.
The average gave good payak
and scarcely a single dssay T ‘bem‘

as the basis.

values ||

“talian reverses came just at the time

' stock market from the New York end was
' be in position for a firm and forward movem
defent of the armies under General Cadorna

cipitated restrictive measures by the Montreal

 ronto Stock Exchanges.  Theat besrds have
" upon a scale of minimum prices, tht
mg at the close of business last Monday bei

the quotat
 the This is a precautionary measur
to check unreasonable liquidation at/a tim
Canadian Victory Loan is being placed on the
The Toronto stock markets have not reached a
embarrassment, but the Montreal Stock Exc

came over-extended in its speculative position
‘an extent that a suspension of operations to

this week, but after a half-hour’s consideration
Porc. V. & N. T. ... ;};gv%?cegmagr%:ig?phi?z O e in, change rgopened with the understanding

encouraging silver values.
d we may soon expect to learn of stil < oise . 5 : Sa
il more. important  developments. ~George tective minimum price should be placed up
M., is in chm of tMl 2 i While o - n’ di&; ! at ﬁ |’ it i‘ ”

STEADY‘TONE]N : "2 | R. Rogers, E. ; Py
; gg;cc?l%i!:: x’i!zde:‘l‘:l GO work'a: l.:he Wasapika, : 2 on. i
MINING MARKET [sszee oo s unanimously viewed
. . “MOB PSYCHOLOGY” IN changes was timely and wise and will exert

Scogll‘lmn‘ﬁtgr Gold M...... ; : ’v
. ki T & MONTREAL’S SUSPENSION ~ fluence in restoring confidence and paving t
Dome's ' Wenlnohs. Haw | ittle RIS G loTRE /IR successin the offering of the Victory Loan.
i ion i : . B% pig | Satistactory ution Outcome - o 2 : ; ; ! e, g
E.ffect—ép 'hgh; ;lecesslqn it ¢ ron 4 % Muddle, is Obinion of Gazette. ([N . *“The Toronto SI ndard Stock Ex
o i oo . -3 : Montreal, Oct, 31—With refersnce |Jll  deals almost exclusively in mini -
a | G fford . 1% |to the stock market situafion, The it necessary to follow the other Excl
.tm}lgs o? u:‘oedemee;o}m ¥ e b SR Gazette, in a financial editorial, says: of minimum prices. It is understood that
on the Stan Exchange yesteniay. Hargraves ..... “In view of the pending war lgan : 9 f foﬂ # sy Lt £
: the Canadian stock cxchanges have - intention or | ; owing _,ln; tlﬁ fo, °. €ps o
markets and circumscribing trading.

was the best development | confidently expressed as to propertles
wt;por:l‘tﬂ:y he had ever seen, and Mr.| without any prior attempt to ascentain
&undlo is c&loroly e?uippe(!l botchh’nl‘o;dg ‘t:’t;ebf;c:dts o1 which they are supposed to
and by a wide experience for (o] +
! No doubt the thanagement of the New-
L s ‘ ray has at times been very deficient, and
Not a Snap Judgment. o, B
Mr. Summerhayes, who is now at the|eve yet ithe property has een
helm, has kept in fairly close touch with |1y rospected, while h't:e many ue%ac and
o Henrey_during the 19;:'1;.,1{.:;', bg; shakn: ;jbl‘ige c:t:f%‘ence‘fe aut. the-eyare
- nvary eocd Croras "and M. Summer- | matters pertaining solely, to Smances and
" iherefore, made occasional| n:anagement. a
ihﬂzﬁ:yhxsn:h& the mine, and no doubt | value of thet ’;'?I{'ﬁmkimmm PR e
Be finally acquired s very satisfactory| Unfortunstersy o LHET rable part of
outlook as to its possibilities. When the | Put down 4 Ehe TORRt SRVOLRLI B
Hanson vein began to show hp &5 one- o E‘éin"i?x’ﬁ'g' u?ut?b Te ‘t:. rta::h-arwto the
the biggest in Porcupine, Mr. Summer: Dbl and east the largest area of prom-
hayes, on the invitation of Mr. Charle-| o ground in the whole camp
bols, drove over with Ty splendid Se%,| "’ Dome amt Melntyre Consolideiny
-Been below on thelAre ¥er¥y tik oy <
g:mlm:eb{ ‘zlee h:‘;ne day, namely, the m,':.‘, “’,?o:,';,,’ﬁ,‘;,’:‘?,, our opinion the prim- ; bz lagu SR
17th inst, and, therefore, knew very well| o "0 4o Hollinger con. will never be rown Res
what there was to see in the drive on| Zi¥ Lo e yy challenged by either.
that great vein. At this time it Wwas| ;. o¢ role will be 1eserved for the New-
not known that the United States SR. “and_ tho the indications on it are
& M, Ex. Co. were.out of it but when it o g 0y development alone can Brove
¥ t a later date, Mr. Sum- 4 will be the grea :
:,e::':n‘;el:n;::l l':\ a position without any ;{2‘,;‘: :r Porcupine. But of the leading
further Inspection to advise the SMmedt: | grarp we miy be eufe g} e ad
ate closing of the presen G will be cne. . R s

this standard. vk ;
Qutlook Improves. v
e R highar and tha:gutionic for
running muc er e : for |
e o ‘?:ewv im- |

said to have opened out to about two

A Mcintyre ..
feet in width and containing Vvery

oneta ....

ewray Mines
Pearl Lake 3
Porcupine Bonanza ....sse

save

SRS Sy SRR A

savene

Hudson Bay ......
t Teaction in the price of sil- \
:}erﬂ:vs;hs not discouraging to holders of e probably muddled into the most sat-
Cobalt stocks, and the sentiment was istactory solution of the

SRR T Gt St SEST AR SRS T

an hour was lost.
Opportunity Seized.

. After many years of search, covering
nearly all the minine regions from Alas-
ka to Peru, and after many months of
hesitation and doubt over other proper-
ties, the Crown Reserve knew enough to
rasp the molden opportunity as soon as

GOWGANDA PROPERTIES
ATTRACTING ATTENTION

Several ' Cobalt Companies Are Scouring

expressed that the recession was a
wholesome one. A runaway market in
silver is recognized as undesirable, as
it is attended by the danger of an
equally Tapid decline, and an orderly
advance with occasional dips is looked
upon @s 3 more heaithy condition.

confronting them: ‘This can be  ad~
mitted without taking, from the fact
that the preliminaries to the institu-
tion of minimum prices. were unfor-
tunate in the impressions createdout:
side as to conditions o faffairs on the
stock exchange. :

_various Ex

of the mining share market is much better
of rails and industrials. It is recalled that

changes were shut down in t
fall of 1914, following the outbreak of the

ing share markets held firmest and were f
recovery and led;to the resumption of
trading. Ly : _

Dome “was the conspicuously weak
spot din the Porcupine list, dropping to
7.50 on sales of 420 shares, a loss of
15 points from Tuesday’s close. Pessi-
mistic reports are im circulation to
the effect that it mey be found ad-
visable to close down the Dome mill.
during the winter owing to the added
cost of operations, and bears on the
stock argue that a great deal of the
property’s. low grade ore, whtighs hﬁ
beery rated an asset on the is 5 8 S '
normall cost ‘of milling, cannot now be Op. ﬂ{‘h Low. Cl
considered worth the handling. . Me- | ,p ki o
Intyre sold off to 1.35, a loss of two 2 .

b ” | points, and West Dome was heavy at|Dome Lake. ;

i’::-m regh%mg::ltx‘lzx?%?rguzfg §§§Zr‘§§’& 16, Newray showed a recovery of 2|Dome Mlnes'l.sg ass $:50
are putting in machinery on the Le Heup points, changing hands at 47, and ?X‘fe Rs‘inecfré" 45%
claims, and many other old properties| Dome Lake at 16% was 3% higher. ok

have been reopened after several years of Few changes were shown among the

MclIntyre ....135 136 135
idleness Cobalts. Ada g intibnmle S - oyt
; el S, nac was o a a . Crown ...

A year ago the m}lﬂtwg‘ﬁ ' Brien Mbe | Timiskaming showed a similar loss | P. Imperial... Ss 07 o 4h
, the ofily. DIoAUcer. B Aa8 i at 27%. McKinley-Darragh wes shaded | P. Vipond .

Reeves, Dobfe and Crews-McFarlane are W. D. Con
Mr. Yeandle was shown all thru the| o« shipping high grade, and it is expect- %_ at 611¢, wl-th_ 61 bid at the close. BOveh =
Hollinger Con. by A. R. QGlobe of the| .4 that the Bartlett, now owned by the| Mining Corporation remained at the | Aqanac 3 14
mine staff, He came out amazed at what| crews._McFarlane, will join the list short-| 4,00 level, but Nipissing at 8,25 was |Bailey ..

] slightly stronger.

“The only mystery seemed to lie in
a sort of mnb psychology which
brought about the decision to suspend
while the leading officials were tem-
porarily absent in consultation with
outside interests as to the stock ex-
change position in view of the:com-
ing demands of the war loan.

“An overnight decision to finstitute
minimumn: prices with a statement of
the postdon pf affairs woubd have
baan arcepted withoug much. com-
ment, and if.the exchanges had it to |
dio over ‘again they: would -proebably

t was presented.

We have heard of the Carson luck, and
of the Carson vein at Cobalt. the gleatest
bonanza of that bonanza c¢amn; 20,000,000
ounces of silver within 200 feet of the
surface, with big fortunes for a few.and
little fortunes for many, but for Carson
and his confreres there is still greater
luck in store. Cobalt and Porcupine are
in their ultimate potentialities (as far

. apart as the poles. Cobalt is not a long-

~ lived camp, but there will be mines in
Porcupine still producing gold @ at the
close .of the present century, and there
will probably be single mines with out-
puts eaual in value to all the silver nf
Cobalt and all the gold of the Kilondike
combined. 4

Porcupine is a very  great—probahly
the greatest—gold camp that the world
has ever known, We again refer to Mr.
Yeandle, because he must be regarded as
one of the most capable enzineers who
have ever visited northern Ontario from
the outside. |

Expert Is Amazed. \

-Superior ...
Fov Pesspecte: Timiekaming .....
Trethewey ..
Wettlaufer ..
York, Ont. ..
Mining Corp.
Provincial
Miscellaneous—
Vacuum Gas
Silver—90%ec.

Gowganda has become the centre of
interest to mining men in northern On-
tario. This old camp, discovered shortly
after Cobalt, is only now beginning to hit
its stride. The development ot a spec-
tacular ore chute on the Miller Lake-

'Brien property, owned by the O'Brien
interests, is responsible for the renewed

tivity in the camp.

BA:S<:ve}|,-zll Cobalt companies have joined
other interests in’ scouring the Gowganda
area for prospects, The Mining Corpora-
tion, Crown Reserve and La Rose have

“The action of the larger markets in
strictive measures has the natural effect of
attention upon the strong position of the St
Stock Exchange and its mining share wares.
look for a larger amount of centralization o
interest from now on in the gold and silver sto
the north country. In this connection it is
point out the strong conservative circumsta
surrounding the active mines of the north,
now husbanding' their treasuries and throwing

STANDARD SALES,

chcose that course.”

MODIFY GOLD EMBARGO

U.S. Will Allow Some Shipments t¢ .
Be Made to Canada.

New York, Oct, 31.—The represonta~
tions of Canadian bankers made to the
Washington government and the fed-
eral reserve board have been regarded
favorably, and a certain amount of
gold will be allowed to be shipped into
Canada during the coming months
under permit of the federal reserve
bank.

New York exchange at Montreal has
laitely displayed considarable weak-
ness, the quotation at the end of last
week going to $8.125 discount per
$1000. At the present time the rate
is under one-half of one per cent. dis
count. £

The fall in Camadian exchange on |
New York is not umnatural at this
season, due to the sale of grain bills
in this market, giving en accumulation
of Canadian funds here.

energies into development .work, creating 1
as fast as they can, handicapped as they are
liquidated labor market and by high prices

costs and difficulty of deliveries of ‘materials. |

“The Cobalt issues this week tightened up.
stronger, due to the 6-point adyance which came.
day in the price of bar siiver, which sold up to
ounce in New York, with bids in the Toronto
metal at several cents above the quoted market.

“The strength of the silver market is agai
standing character; the prices now being afforded
justifying the great expansion which is going on in
ment and exploration work in the silver regions of

. "The quarterly statement of the United
Corporation, - showing 2 decrease of about $22,
total earnings as compared with the preceding qu
wel}.dlscounted and has not affected the list perci
pecially as the directors again declared the 3% ex
on the common. From the Canadian end the continu
of Canadian Pacific has been a disturbing feature,
to.the action taken by the Montreal a;ing Toronto

- changes. - The recessions“ef Canada’s premier sto
accounted for by the labor shortage in several of th
ments of its enterprises, like hotels and real estate.

“The success of the Liberty Loan in the Un
was of course the leading war news feature, ;
States has extended first aid to the injured on
front by making immediately available a large lo
country and designating that the Rome Govern
have precedence and preferential treatment at
the shipment of munitions and supplies.

“The appointment of a new German chancellé
Heen given no especial significance, as the iron hasi
o e 3.1% souls of . all the allies and no mose than passing

n & Co. received the followi 1s o pai i icki (
over their private wire a‘te tgemglo‘li g pMd 0. Tewronty drOppmg and pmkmg g

f the Montra ; : : : .
B g e eyl ok . “On the western front the allies continue to gaifi
force there was ery litte trating 1 tsc;ntes ?ntd te;ntory. The definite entrance of o
here today. Dominion Steel and ates into active warfare has been announced and

of the armies to the west is unimpaired.

: . Rrazi] A

Canadian General Electric * sotme’ Metng of ’é‘uﬁ"%‘i g;n&’;d Sn"nvoilf: : ~ :
 “The critical phase attendant upon the Italian,
sian complications is being rapidly modified as an

Te B uild Shipl for B rihin’ers and , Steamships. . There was a
able stock market factor, and with the success of the

| little better tone to the New  York

market at the close, and any ad-
can and Canadi:gn loans out of the way we may look
stock market to discount much better conditions.

Buy Victory Bond:

he had seen and he was emphatic in his| |y Beaver .

#tatement that this was beyond all doubt Gifford

the greatest gold mine in the world. In Hargraves ..

addition to the unusual number and enor- McKin.-Dar..

mous &ize and richness of the ore bodies Frov.

Mr. Yandle was specially impressed with Nipissing

the absence of timbering in the great Mining Cp...4.00

stopes and the immense saving which Pete. Lake .. 10

that fact involved. Right-of-W.. 5§ ...
"hose of us who have consistently Seneca-Sup.. 24 ...

As good discoveries in Gowganda are
not being confined to a comparatively
small area 'like Cobalt, the possibilities
of the second silver field in northern.On-
tario are enormous,

SILVER STOCKS LARGER
IN CHINA AND INDIA

ONE OF BIGGEST DEALS
IN PORCUPINE DISTRICT

A circular issued by Pixley and
Abbell, Loondon, on Oct. 10, dealing with
the silver situation at that date, says:
“The restrictions recently imposed by
the governments of this country and
! of the United States on the @éxport of
silver are tending to the maintenance
of the dull and quiet market, whilst
the fact that the Italian Government
is now calling in its silver coinage in
order to prevent hoarding, is a sign
that the allied countries of Europe may
find means to avoid,»s fiar as possible,
further purchases of silver during ithe
continuance of hostilities.

“The stock of Sycee of Shanghai has
increased to 22,100,000 taels, whilst
that of Mexican dollars remains at
14,900,000, In Bombay there are now

claimed an undoubted primacy for the Timisk.
Hollinger Con, as a profit maker, can de-
rive considerable satisfaction from Mr.
Yeandle's version of the situation.

But, unfortunately, we have here an
element of small-souled individuals, who
find it impossible to deal justly or fairly
with any proverty or any interest save
their own: whose sole mission seems to
be to tear- n what others would build.
'tl;’his h’ns not “the slightest reference to

e mine owners-or mine managers of

- Porcupine or any other northern gold | of the Hollinger group in. June, 1916,
camp, These we have invariably found | kK The Newray consists of 320 acres and
courteous and honorahle gentlemen. But| |8 situated in the Towmnship of Tisdale,
there is a limited number of brokers and | ?¢ing about one-half a mile northeast
promoters who do not hesitate to be- |from  the McIntyre-Porcupine. Durinz
come business parasites should occasion | 1914 something like $125,000 was produce.d |
offer, Some of the«e gentlemen v 1I‘r0'm éhds r;y;nptor{y. }l)]eni kno:\m e
been consis "7 | Rea Consolidated, uring tae  sgac |
and u:\?];‘: r\\'lﬂt\':nlr(nno}:‘:‘?:s”ﬁfmth'ej I:Iew:": i ygar.}ﬂg.(\oo in dividends was paid the
lengths % i:; (lisrv:arpz[|\g that pro-| ﬂ—rﬁ\:’l ”e]:j'n vein then being worksa | 3300 bars of silver. The Indian cur-

e S et i the nort, | Shve hemn ro jocsted,  Rocont Teporis: | shows an increase of 100 lacs of rupecs
forinmately The New b eawbver ronsrdtia  daveldtm o [ s Dniiin :
AR S R B Bl Tty August | however, regarding development of other | jyring the 'week, the holding being
A tv hy makine | yeins on the property have been highly
i \A-v‘r.‘/‘('”‘ and premature announce- | encouraging. The .passing of the pro- 2957 lacs against 25656 lacs on the 80th
S “}.1",‘,\“i;ﬁ"\?”g'f“ {':" the “'“”1‘1" perty into the hands of the Crown Re- September, 1916.”

Wowray. At that thas oo ,12,;1“,‘:"‘," *\Le:i serve, which has established a'long and —

Sloied.” We heid an the S5ud and 884 of successful record, is intensely gratifying LA ROSE SURPLUS.

Juiv shown the nronerty lin Mr \';;nndlp. ::i’n(r‘nir?lii,lllge z)“peer:.at‘é‘rsg(;l‘:e&l{.ugsgjE’vorcu- O

: ’ g La Rose Consolidated Mines Com-
pany reporis $546,683, or 87c a share,

:{]‘»‘;’t h‘:e””n marde no sev'{:t of the faot =

¥ 2 Was ver avora mremgend

b ;tﬂwm ”meymc v"msq]";“:‘mh’ﬂ not WORIING OLS DRLTLAUESR. as of September 30, 1917. The surplus
reached its chiective, the great Hanenn v ' . 4

::i?i,,‘:}.‘}eo?"'t‘;‘“"“- however, enoke oon- The old Wettlaufer mine is being re- | includes $287492 cash, the balance in
Bt Mr. Yenndle h’i,i?“,‘tnﬁ?,"?nt'fﬂ&:il‘- opened under, lease to its neighbor the |Ponds due from smelters, ore 'I?T‘x-“id
ity from his companv to] mske a final | Pittsburg-Lorrain. Already the work- | s‘luxer on hand and secured loans. s
examination, and owing /to the holiday | ings have been pumped- out to thelbu"muzo compares with 3668,6318 .
geason and the ahsence of sevaral mem- | 300-ft. level and crosscutting has com. | June 30, $735,787 on March , an

bers of the executive this euthority was | menced. About thirty men are em- | $806,245 on December 31, 1916.

not obtained. nor did Mr, Yeandle reach wots he Pittsburg-Lorrai: 4|

the pronerty again until August 25 Jawt, | Ployed by the urg-Lorrain and |

Meantime, on the gume dav, The Glohe | are now taking up their quarters in

and The Mail had repeated the announce- | the camp buildings of the Wettlaufer,

be vendors of worthless properties were y Q¢

all aroused and their 1mited action finsllv

drove the big capitalists from the golden world s SIlver Output

qorth and denrived this great region of
pdditional money, which was sorely need- | *
ed in these strenuous times. The goose
that laid the golden esg was not only
anyone familiar with the manner in
which representatives of capital are gen-
erally pestered by mere outsiders would
find it Gifficult to attribute much honor
to some peonie who nrawe as respectable.

Premature Pub!ication.

Under such circumstances premature
fata], but it is particularly inimical to
(he enccess of a mining deal. Even on
his first visit Mr. Yeandle bitterly com-
plained of the rude persistence. of one
Rromomr. a perfect stranger, who began

is onslancht ir the smoking compart-
sment of the pullman car, on the mere
suspiclon that his intended vietim was
interested ir mining, .and a short time
after two gent'emer from Toronto went
at once to Boston to offer other proper-
tiss, and one of them, an erstwhile en-
gineer of a Cobalt mine, has since been
the loudest detractor of the Néwray. The
éditor of a mining paper in the north

also made a left-handed slap at the pro-
vacter ey the coltmns of The Globe,

Trethewey
Silver—8033c,
Total sales—41,099.

Steady Progress Made
At the Davidson Mine

¢Steady progress is being made on the
Davidson mine, and it is expected that
the mill will be in operation . before
Christmas.
It is poiated out that the company,
‘with its capitalization of '$2,000,000, of
‘which $600,000 has not been issued, and
its property of 500 acres, compares well
‘with other Porcupine properties. The
Hollinger is capitalized at $25,000,000, the
lllDomci) at ?5.000.000, of which $4,000,000
as been issued, and the McIntyr 1
$4,000,000. g

Crown Reserve-Newray Transaction Is
Subject for Congratulation.

The Cobalt Nugget, dealing with the
Crown Reserve-Newray transaction, says:
“This is perhaps the biggest deal in the
Porcupine district since the consolidation

MORE FUNDS AVAILABLE
FOR USE OF BROKERS?

Banking housés, both in Montreal
and Toronto, says the Financial News
Bureau, are reported to be loaning
funds liberally to the brokers. In view
of the fact that without a fixed mini- |
mum it was possible for certain in-
terests at any time to badly hammer
stocks and cause sharp declines . in
prices, it is- not strange that banking
institut'ons Prave hesitated to loan
funds freely heretofore, but mow that
there is the protection of the mini-
mum prices brokers believe that suf-
ficient funds will be avcilable to en-
able the carrying on of ordinary stock
transactions.

FEATURELESS TRADING
IN MONTREAL MARKET

Montreal, Oct. 31.—The excitement
which marked the reversion to a plan of
minimum prices on the Canadian stock
exchanges subsided today and brokers
settled down to routine. Business was
moderately large, amounting to about
3000 shares, but was quite devoid of
feature. Outside of some minor fluctua-
tions in the war loans, which were
moderately active and a shade firmer in
the case of the first and second, prices
were stationary thruout the day. The
more active stocks at the minimum
j prices were Brazilian, Tram Power, Do-
minifon Iron, Steel of Canada, Smelters
and Shawinigan. - Purchases of about
350 Brazilian cleaned up offerings of that

stock at the minimum of 32, a
was bid at the close. s s
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Montreal Traders Awaiting
Rise in New York Market |

—

SAVINGS ARE REQUIRED
FOR THE VICTORY LOAN

Finance Minister Mc_—l:p; Strong Appeal
to People of Canada.

Ottawa, Oct. 31.—The minister of
finance today issued the following
statement respecting the Victory Loan:

“It has been brought to my attemn-
tion that large sums of Canadian The Canadian Genera;
money are being diverted to the pur-| pans hgi: re-cr;lved e{:‘:l fr;ectr:c (E)onn;x-
chase of government and other securi- | four ocean steamers of SBOOe:on: e:il'?
ties now held outside of Canada. It|The huils of these ships wifl be bullt
is, in my view, vitally necessary in| gt the Bridgebu Bnt of U
the national interest that wall funds| pamy ang thg by 2 ‘ot the com-
available for investment should be | gomjas at th:l;:ﬂg;:t‘nwoﬂ?:r;‘sf“'
o itns 1 Camadns vickors. Lomn, | (0, Fresident Senator Nicholls staies

Ipthe C s Victory Loan,|that the British Government will be
the ’'ists gor which will open on No- granted o iong time eredit for the full
T earneatty trust thet the Canadian | Lue of the vessels. The four “steel
people will at this time refrain from :nrzinst\‘l't:;:e:ﬂ:nﬁ::nms O?S;’;Shb?;tw %’;‘i;
making such outside parchases and sum will not have to be 'pa.ld ¢
reserve their money for ths new issue.” o the

Canadian Generai Flectric for two
years,

The following table shows the produc-
tion figures in troy ounces for the var-
fous countries for 1916 compared with

1914:
1916,
74,414,802
. 25,669,172
. 38,250,000
3,127,500

1914.
72,455,100
28,406,711
27,546,752

2,754,868
19,448,557

41,611,988
236,440

4,836,228
16,864

United States
Canada

Mexico

Central America....
South America 14,650,000

Total America....156,111 474
British India 262,500
China 21,500
Japan 5,194,800
Chosen 33,900
Dutch East Indles

and Indo-China,

ete.

Total Asla and
Oceanica
Transvaal
Rhodesia
Oonfgo and

comed here, as thare can be little
impgovemadnt i thas Jocal dituation
until it starts in New York.

ment in The News and there was wide
publicity where complete privacy was
vital, and thus the varasites and would-
scotched. but killed, and those resnon-
slbla made nothing for themselves. There
{s sald to be honor among thieves, but
publicity i# a very serious invasion of
private right. It is almecst universally
recognized as undewimble, even if not

"Mm 'NORTHERN
i i ONTARIO’S ,
MINING --
WEEKLY

If you want reliable news of all
the mining camps of Northern
Ontario, subscribe for The North-

56,650 52.847

5,569,350
54,800
171,200
6,600

1,132,300

secness

5,142,379
901,763
150,794

5,993

1,058,550

PRICE OF SILVER

Lendon,
5

MONTREAL’'S RECORD CLEARINGS.

Total Africa.....
Burops ...ieee.
Australasia .....

% Monireal, Oct. 81.—Bank ¢l
v p | alfeon ot Mo s g By S okt e e
4,165,600 3,573,077 B New York, Oct. 31.—Bar silver, For ?\m’&:rtwgf-y glfonmt:eéhjmclea.ﬂ‘ clm%"t*&“l-:d
g | L%e 2413,9!(2.150. compared with 56,690,627

é A» tha sames raonth lact vaar

ern Miner, Cobalt, Ont,

Canada, $1.50; U. S., $2 per
year,

SAMPLE ON REQUBST.
A

Total far —anl/




