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NEW YORK, Dec. 28.—A M ‘points

day’s s.ock marnet. The movements
as a whoie was not large. In the fore- =
part of the day the list moved uncer-
tainly, with ' intermittent periods’ of
heaviness. Reading, Lehigh Valley, St.
Paul, Union Pacific and U. S. Steel in
partcular, showed'thé effects of pres-
sure exeried by/the bears in the ex- .
pectation of continving the decline ot
veste day. But stocks showed the
same ‘d sinclnation to oy further in
one @i:ect.on which theéy have dis-
played. so frequently during the last |-

The Canadian swck a.nd mln
‘ing exchanges will remain
closed all day to-day (Satur-
“day) and on Monday, New
Year's Day. The New York
‘ Stock Exchange and the Chl
cago Board of Trade will hold
their tegular sessions = this -
mornmg -and ‘adjourn at ‘noon
as usual S :
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few wee's and héefore ucou a geherul =
re overy had sst in and. the list devel-
, opel Inereas'ng strength as the day-
preg escsed. At the cleose the tone was
strong.
Short Coverlng in, Effect.
The firm tone of the latter part of

QHORTS BEGIN TO COVER

the demand from the short interest.’ m‘ung short covering over the year--

The heaviness: of the market on re-,

cent days and the pronounced .weak- ' end, put in an. appearance. Earller
ne<s, which developed yesterdsy, eil-
couared the bears to extend their op-
e a’ions to-day. The rshort interest lar and in some
was evpanded considerably and when:

ercouraged c»peratlons for the long ac-
count, trading
more active on ‘the turn.

+ Stocks which™ 'showed pronouncod

a“‘prominent part in trading. Rock)

Island- preferred rose 3 points and New shape and with any imvvomt in
The 'the outside speculation should 4o bet-:

York Central nearly as much.
advan'e in the latter stock was at-|
tr'bt~d to advantages, which'it was as ter in the New Year.

the day the trend was nther irregu-
iustances weaker.

the u: ual week-end tovering was’begun Clodps quotdtions were at sharp. ad-
prices ro . The course of the: mrke‘}\‘anoes running on  the ame o
became broader and about a point. Condiuona on: Wé,ﬂ-st.
u'e still clouded to a certain extent,
atrength were issues which seldom take ;.4 the market is in good todmn&éa-l ;
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Je-*ed comsolidation of the company! &5 W
with comtrolled lines. Interboro-Metra: riod in t.he atock exchaw

po ‘tan stocks and bonds deyeloped’ wmzout even & tremor.

urad larcely in the dealings at rising vorable, as 't -

altho thev mecovered .most of the loss highly pr s year ‘in

of 4 1-2 points before the énd of t.he,mlniou

day.
: Money Mia-Kets Steady, - Canadian Bankers’ Auoelatlcn.
Cond‘t'ons in the money market were !

the year. - There was no hint of the -entitled “An Act to Incoi"pol‘ﬂte
yesr-end fl rrv, which is often exper- Canadian Bankers' Assoclation.”
lenced.
4 per cent. as compared with seven
per cent. on the last loaning day of
1910. Tn Berlin from 12 to 20 per cent.,
was pald. ‘

The week’'s known movements of
money point to a cash zain bv the local
banks of $11,0017,000 to $15,001.000, a con-
d'tion almost unprecedented at this Act applied. The Farmers’
period of the year.
money comes from interfor points hav- l -
ing been depos’ ted here lm‘expectatlon‘ ‘
o° stiffer money rateé at the close of
this week or early in the comlng year.

all the chartered banks then doing

s e

cUrrency Mavemoﬂts.

— | Dominion  Tel.
_passing’

Bonthbent 10 T Cadlh
strength and American préferred fig- regard to the future is undeniably: fa- jLauréntide
is felt that from: all

prires. Mackays were decidedly weak. present lg&caﬁio‘ns 1912  will xt:;:vema

Millbank Correspondent: - The Cana-'M

o° unrsual interest, owing to the fact dian Bankers” Assoclation was incor- ! Lol
that this was the last loaning day of porated by 63- -64 Victoria, chapter &3.

Un-
Call money d*d not rise above der this statute the members of the:
association were the ba.nka’ m:m?dd:‘! ngmans com.
this u

the schedule to the act (this inc S Poﬂo =
| iness in the Dominion) and such banks

thereafter incorporated as became en- :}}L‘;,‘,:“;,,'{n"“
titled to carry on the business of' go,
banking in Canada, to which the Bank Russell M.C. com
Bank was do.
Virtnally all of this, therefore a member of the association. Sawyer-Massey
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which stime: all three active exchanges
Noti es on over 100,000
~bales were Issues on January this morn-

This repre-
the December
1,400 end of the deal and delivered in bulk on l‘u

mostly Janul.ry * ‘Late months
teadled in sympathy, 'altho foreign ad-!
vices commented unfavorgbly on the Lan- | ¥
‘ cashire sitvation. . Continue to favor sales | 8i
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