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utîtil te conîdition;e betero itoted have been the imiecitaiie ittstcad of dopcntlitig tîpoi ceer.
niet. iVieti titis titue shall Conte îîe elle cati clati andi «" heottiiig," weuild ho eelf.reliait
foretebl, but noL soon u'a tear. Certain!>' ti aitd trust Vo met-lt ont!> ; Powderiy, '&tlest, lPar.
signas of ittipteveiett arc seei, yet iii a certain Mosot, et ai., wotiid be wvithouti a toilou'ing, andi
actise tito counîtry lias iinptoedt steadil>'. à\alîy ette et the izreatest tatni for dititinbanco
of thm recontiy bailtîcliet etîterprises if 'let PàY- %wonhtl be conîpnratively utikneowvt. A reimiedy
itg are gettiiîg itearer Vo a payiîîg contdition. lias becît sîîggested, beiîtg a prompt returti te
Like the cadiîîg et te depressian tîtat begtî it aid pîltîciples, te appreittice sy8teiii nd tiLte
1873, titis aise wvill pass aw'ay, neiselcsy, aud ctiptoyimtict f eritorieus werkînen ouiy;
ainîo3t without observation. Tiioso eîigaged iii 11eît.rccognitieîîo etVrades.îîîioniit iii an>' ferma
busitness will eîtddeîîly awaka te a more pros. antd a diesoltitios et ail coîîbiîîatioîîe iavittg as
pet-eus day. Tite previeus tîansfortaii 1a objecta tue depressien et trages; fl short, for
as siUent as it was u-ondorf n, aîîd titis is likel>' mnt and justice, ai'd te>' aiet, Vo lia te
tu occur ii te saine wvay. Bat we sitonld tiot stanîdard fer guidanice. A renicdy mueit ho for-th-
look fer 1V speedily, îlot tîttil tue conîdition et coîîiîîig vol-y seaon rte lîtîbîstrial fai>ric le iii
tigs aboya dcscribcd lias been fulrilled. At~e groat danger ; the tensiontis becoîîîing tee great
sîntil te people liavea a larger spendittg power aîtd if iet reias'd mîust break, aîîd thei-revo-
cati tiîey apeui moue, whvit~er tieir desire lîttioi ntt blootilhed.-Jotrial of C'oinnte,-e.
inay bo. Let us bo cbeered b>' tiiiitg taL
witlt te growth et pepuliatio a nd tue settig British Exp ort Trade.
and developiitg et te country, mîaîîy enVer. Ihexprstirtitaîdnuprd eati
prises arc nppreaching moe or lues rapidiy te a l'aie exptîî-a of triish andt i'tli rnotttiî et

payiîîg basis ; andi titat teus tilt %vi k et recît- ina ares (altted at'f £9tl,!h99,nirs o

perationtis going on, altiteugi the patienît mayta>' ya r alii t£691,9,aiMru
StUR ho aitabie Vo geV out of oe.Ust~a rf £40,036 ot te retturîts last year. A fallitg

aIl' of £t1,204,215 ilu te experts et iron nnd
.3fa!,a:îte. tîetais le te oilt'itfavtraiule feature et the

e*upert tratle wvortlîy ot itoticé, citiet a consider-
mocbanleal SI Decllnug. able iticrease tî asliglit fallintg-uff Lc.ug shown.

lThe laitur questiun-er, miore properly, te ic itsest rctlra i Jatgo itas ctrrcd iii

aittagenisrn existitîg betwcen capital atîd labor jVt uîottae iett!viee u îîet
gays te Iiidutrtrinil Gazelle, le îeceiviig te 1htaviîg deciued £1,597,1î3. Tite figures for
earîîost attenttien ef soîne et te inet prattai Oiec fit-.t ii.c mtîttîs utfbast yaui Mcet- LISO,.
aîîd plt:.Iantltrepiu tnlîîts et te ago. uîeu te ansd titis >ar tey .&ru £169,9àS,239.
.IUCccsttliy aitit satisfactorily bridge te Chasing Tlib retîtaraille deubiiie la cîttirely oiutig te
itou sepat-atiîtg tîtoîi le feuîîd te be a preltct te dcecre-asistg iiitports ut foti, te v-aine being
very difhîcîtilVtesso. Caretul cxasîîînatioeîî i £12,00O,00O boss thu at e yeur. It cannot be
tue xistlng conuditions rot cals saint trtîiy utairti. S9!11 It0bed tiat te itatisnt e.tt lois, t te
iîîg tacts, tho îîîest surprisiug of stiici jete naturai infiercace is that, thet coutntry lias centi i.
rapid decadeuce lu skili in te ranke et te nie itteti mtore tonwards te food stppiy dîtrtng te
citanical classes te dflsappearanceof et1hat past lire itiontis tantiV did in tult. correspondti
excellence wltlci once xnarked tise prodtiof e iîtg jerieti et lasL ycar. We blîuttl never
tue great nîajoriVy in an>' given bratîcito et glect te boy etîr fotd ini te cteapleet muarket,
skillet labton. The trades are net cared for as aititougi svitc titat mîar-ket htappeî's te ho
ferînerby ; titat ie, terc werc fo- toly fat mnore Agnel i," mîay t-cgtrct titat our ttatnufactures
excellent, sciltfull mnecbtsîics thit newv-inen are net takeis lt payineîtt fer eut- fotd but it ie
that coulul crente, anti whit ueed itet uniy thiir gloete tlîc lees pie.usiîîg Vo bebieve tîtat otîi farîn.
btands, butt tiir bt-aite as wvell, for tue trado ors are ceînpetitîg successtniy te sluPPI> te
selectcd as a livellihood. Titese first clails people hote mtarket wiVh food. The agricimturai in.
at-e net te peoplu that are otît et %vork ; on te tercet lias etiffereti trous to cncreachi:tettt ci
cetitrar>', tltey arc becooîiug scarcer ea'cry day, fereigit, cotmpctitors, but te tuatioa at large je
and cvcry day miore sougîît aftcrr. lThe guent- boeiîtud by supplies ot food rit clîcaper raVes
ployed, the dieturbing clement-ttc strlkers, if tiîaîî those rit %whii iL Ceulbdch preduccd at
yen please-aro, in grcat tnajority, te îiuman bouge. WV!tit an iîuptovtnent in te agricul.
nmachines tîtat exccute tîteir tasl, trccîtanicaîîy, tut-ai iiîdustry % ll ceoite aul inct-caed homo de-
anti eitber have ne bt-ainei, or, if the>' have, îîaîîd for l-oit. -Lonelon Iron Tradle Exchaînge-
ruake gglighL effort te ue themn; and just for
tmie Ciass le tilt ago, witil its great>' developeti Big Fortues Coming to Grief.
techanical auxiliaries, a v'ery bad Uie, as Tite croakers wito have lîcen prceticting thiat

-iltteet cverything iB produccd b>' zîacitincry ail Vthc wealtî et te couîntry wsas %ton Vo bc
that le ntVall fit fer t. ccitcred in Vue ianes of a feu' bloated nilioen.

IV would ba unjust te charge titis growizîg aires, veill hiardiy find tue flutatciai cvcnts et
condition of affaire wbtelly te te ntechaîtics et the last fe' nieuth ibutaring out thîcir Viîeory.
te day. Onaet Vte causes and a s'cry proini Firet iV wae Villard, andi then 1V w-as Rogne,

nent one, too, le more reîtmete-gained a fir-in andt theis it w-as Ge-u-tison, ilo betu-cen tese
footing ycars ago wlitu te employer, or master notable bankruptcies wcrc a bot of tailuti-es oîuiy
werkmau, in te race for wvealtVi, wit littie or a litt!e icas la muagnitude. 1V is te big fisa its
ne proteet eau' te apprentice eystemi ticaît a te futtanelal pend titat arc bitimg at te lîeek
dcath.blew by te introduction et trathes union et iiiistortugene ut arc being laîtdcli ou te shores
ism. Bati te apprentice eystemt been rigiclly o! baulcruptc.y at te prescrnt tinte, wiie te mon
unaintaincd, tadcs.unionisut in its pt-esenit et ineden4te mnuas and caretul methoüs lire
thrcatceniog aspect weu!d ho impossible; and faily proeous. Evcry man wiii remember

seoing te sciool boy begiti the roliug ef a big
snowbali iii a tiîawing wiîîtcr day. A littia
ball no bigger thr.a a huani 11eV answerccl te
begiti witit, nd as it relled iV gathercdl tiîc
packing 8110w, matil it soon requircd tho efforts
of the wvhole sultuel tu ilove its great hulk. But
w'iîen it ai rivcd at n Certaini size 1V beganl Vo 108
nie thita it gainied, by shllipiîîg off frot the
sides, anti by anti hy a great crack would go
down throîtgh the mniddle and uic efforts would
aval te kcep it freont crumhbling. Se it la prov-
ing witlî great fortunes. 'l'iîy hiave becomne se
largo that noc or-dinary iîunia.s intelligence con
keep thet in haut!. ilîey arc lookcd upen as
the baivful prcy et cvcry tgltarper and adven.
turer, and in the coînbinatiozîs et tîtese sharpers
and adventurers titeir owncrs linci an element;
et great danger. Besides, tho big fortuînes be.
get extravagance and îccklessness on the part
et their pessessors, atid lazitîcss aud uselessnese,
as well as bad habits on te part et tieir clîild-
ren. Scarcey eune ef tiiese immense fortunes
will last two getu.ratiotîs, atîd as tbîcy arc geing
at piesent very feu- indced wvill lu~t the bite-
titue et those whot have mnade theiu. The big
failures et tue hast feu' motteiîs liaveshîewn titat
te limit te te stability et big fortunes lias

been reachied ai that tue nian et moderato
incan s in the satest financiaj condition, after
ali.-Joiri<dl of Commnerce.

The Panama Canal.
In spite et tîte ob,3tacles dune te the unlîcaîthi-

ness et tho district, sparsemess ut population,
and tho ineianical diicultics et construction
progrese le beitg mnade. ite lino et cantalis
dividedl into 123 sections, supcrintended by four
etigitieers in chief. Tlie preliminary werk of
orgatîiring le new practically comipieted, and
actual wvork on te canai begins Vo make a show.
lThe amniout et exuavatiou coiuipleted up to
'Mat-ci lut le about six million cubie meares,
and it le antieprateîi titat iioxt ycar tliree tiaes
as muchl w-il! lu coinpleted. Six dredgers of
te Slaven type are heing contieticted in Phila-

delphia at r. cost et £2,O00 cach, they arc cap.
able et dredgitig alluviiniin d soft corai rock.
Seliet and grittti cai bo dredgcd atter blaet-
ing. Tu'o drcdIger8 are expected to arrivc frein
New York, elle dredger wvas burned lu January
but lias beeti replaccd by au-othier, ene cern-
nienccd work, fi Nay. Tfite suin cxpended dur-
iîîg te pust .31 y.'ars aiounted ta between
£ , OOQ,OO ai.1 £ 7,OO,OOO. The effeet o! the
canal opcratio.is bias; been te double the trafflo
in both passengere and goode on the Panama
Railway. Plana ilsel! le iuicioaaing in popu-
lation, and buildinîg le ver>' active, whilst at
Coloni, the othcrcextrcîinity of te line, te place
fl hîardiy te bo rec'Agiizcd ; fronta amalt hata.
let in ISSO, it lbas beconte a titriviitg town with
a bribl, tr-ade anîd strcts Btvarnliizg -Vi th people.
Rlises, stores and oalier edifices, have been
conistructeti ail ever te isiand et 'Manzanillo,
and the swauîlpe anti ma-sites arc being re-
clalîneci. lit the Itarbor as înauy as sixty elîlpe
may ho seen nit Uies lying at ancitor waiting
for thear tutrn Vo bc discliarged, te acce;,ito
dation in quaysaid wharves beiug quito insuifi.
tient fer the grapiffly grow'î tralic. Upwvaidn
et &'2,OOO tesof etnaciiiry and stores trtc
disciiarged lutL ycar for te Canai Company at
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