
Duiii the~ pastwRr~ years and% throuh most

of the fifties, demand for products vas high, '

productive facilit ie. w're straîned, physical

shortages vere evicient in many lines and

demand on t.he lab~our force vere urîdiscrimina-

ting. ibis er ee ue

ofsharp and iooÈ oieîin ml

produtive capacity (i soaîe cases over-capac-

f ty>, re-e'ip edpln n eetv at-

titude eoaTstelbu akt hs

changes are pehaps the aost prz oune in.

North Amrici. Ini its expansion in recent

years Canada has rélied very heavily tapon the

development of its natural reources and

ADJUSTMENT TO ECONOMY

(C.I'B. .Jraruary 18, 1961)

trde whielvrose :6.4per cent in the first~ 
Il

mnha to a new record, and may bc expecteci to

page the $5-bill .ion mark for the year. This

increase vas entirely attributable te a r ise

inales t overseas countrieS, notably the
Weser u-opé and japan. At

vas reduceci ta $116~ million comparod vith $412

million ini the sanie eriod laat yearana

close ta balance for the-year as a uwhole.

Nevertheles8. for the resons 1 have outlined,

it would be unrealistic to expect this grat-

ifying trend t. continue withput extra effort

on aur part. To the maintenances ad iprowe-

nt of Caiada 's exports sales the Government

lasmade an important contribut ion througz the

medtium cf the trade-promotiofl conference held

in ttaa ue t hee MpqnsorsTra4of my col-i

Cand, adie or ~ew anoed oierpne iacn

their *ffaIrta for the expansion of existing

markets abroad and the dev. lopment of nov


