
Accarding ta, officiai data from the Mexican Secretariat of
Commerce and Industrial Development (SECOFI), Mexico' s trade
balance dropped once again in 1991 ta a $11.1 billion deficit
from -$4.6 billion in 1990. Exporte increased by 1.1% in 1991,
from $26.8 billion ta $27.1 billion, while importe grew 21.7%,
from $31.4 billion ta $38.2 billion in 1991, having already
Increased 23.6% in 1990 from $25.4 billion in 1989. January-
September data for 1992, place total exporta at $21 billion and
importe at $35.3 for the f irst three quarters, with estimated
year-end figures of $28.6 and $47.9 billion respectively.

3. XARKE AS 8SEN M

The market for ail and gas f ield equipment and- machinery as
estimated in this report includes driiling equipment, pipes and
tubes, accessaries thereof, pumpe, valves, compresears, winches
and cranes, turbines, internai combustion engines, gealagical and
ather instrumente, and parte and attacb2uents for the above
categaries, ail used in the ail and gas f ield industry. The
resuits were based on data on Mexican import and exports
publiehed by the Secretariat of Commerce and Industrial
Develapment <SECOFI), on PEMEX's purchasing program for 1987,
1988, 1990 and 1993 and on PEMEX's cash flow for the 1988-1992
periad.

Petroleas Mexicanos (PEMEX) le a decentraiized public agency
owned directly by the State. Ite activities include exploration,
productiou and marketing of crude ail and gas, refining of
gasoline and ail producte, and the production of petrochemicals.
Since July 1992 PEMEX was campletely rearganized, spiitting the
corporation into a central holding company and four operating
subsidiaries, in addition ta the Mexican Petroieum Inetitute and
PENEX Internacional. The four subsidiaries are:
PEMEX Exploration and Production
PEMEX Rfining
PEMEX Gas and Basic Petrochemi cals
PEMEX Secondary Petrochemicale
For a more detailed description of PEMEX and ite activities, see
Section 5: END USER PROFILE.

Total apparent consumptian of ail and gas field equipment, as
defined above, increased by aimast 80% in 1988 ta $1.2 billion as
a resuit af PEMEX's increase in earninge due ta mare favorable
oil prives and to caver a backioq in demand from the more


