
Ail foreign investors wh wishti 1 inwest ini Eotjada must
submit their application to the Ministr¶y of lIndustry,
Commerce and Integration (MICEI>.

In addition, any direct ioreign investment must be regis-
tered with the Centrai Bank of Eeuador logether with
the agreement that determines the conditions of theauthorzatioI
Ail contracte covering the importation of lechnology,
patents and trademarks muet be approved by MICEI.
Licence agreements for the importation of foreigt> trade-
mark~s cannot contain instructive clauses. A trad*emark
registration le vaiid for 20 years, subject to renewal; eaoh
renewal iasts 15 years. Patent protection can last from 3
Io 12 yea rs.

Countertrade
Countertrade transactions, both in private and government-
to-government business, are becoming increasingly
comormn given Ecuador's balance of payments difficulties
as weli as liquidity problems in foreign currency.
However, the country in general is not experienced in
countertrade procedlures. Thus, even though the counier-
trade option is attractive in mai»' cases, business people
are stili reluctant to become invoived in this process.
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