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but they are not conclusive-, neither do I think thaV the o
matters referred to are.

The appellant contends that, unless it is a case in wi 1
estopped, there is no other ground upon whicieh tii, e
ean succeed. It is not, however, shewn that any one
upon the subsequent statements to his prejudice. lude
respondent does not se mueli argue tliat it is a case of!so
as of eleetion. That is to say, lie contends that, whatever
appellant's original intention was as to payrnig for the8
shares by the assigumnent of the patent, lie, at a date late'r 1
its transfer and the issue of the 260 shares given in par
therefor, eleeted to take the position and state that the 100 sb
were unpaid, and must now be held to that.

I arn unable to agree with this view, and think th4t
Master's flnding of fact should flot have been disturbed,
that the appeal should be allowed with costs.

Miixc, C.J., sud CJLu'ric, J., agreed.

RIDDELu,J .. The books o! 'the company are
conelusive; and reports, etc., even if verified by affidavit, dc

,in themaselves operate as an estoppel simply by the faet of 1
being mnade. These stateinents ail go to eredit, and the al
lant would have ne very great ground of complaint if
Rêferee iiad preferred the report verified by his affidavit t(
oral testhiony. That was, however, for the Reteree, an(
ha8 se.n proper to, believe the oral evidence of Meek and
solicitor, and 1 can id no sufficient ground for saying thal
Rotere. waa wrong.

Wiiere it is a matter o! tho credit to be given to witni
who appear 'bforé the, Master or Referee, it is the well-ei
lished pSactict in Ontario that ho is the final judge o! the c1
iity of thase witxneses: Booth v. Ratté, 21 S.C.R. 637,

and etiier cass ited i Hall v. Berry, 10 O.W.R. 954.
Qig oredit to the, oral evidence of the appellant anc

solicitor, it is mnanifoat that, while the $10,000 stock was not
for at the. time of the allotment, it was paid for by the. al
lant by the. tranafer the. followiig year of his patent. Thal
*'26,000 stock paid-up, whici hie was to receive for his pa
lnolud.d thim $10,000 stock, la elear, net only fromn the. oral
de».., but als<> froin the, undoiubtd fact that, te enable the,
pany te, pve hlm $26,000 comnstock, it waa at the. time n
mary to couRt in this *10,000 stck


