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THE MERCHANTS BANK OF CANADA

Statement of Liabilities and Assets at 30th April, 1919.

LIABILITIES
1—To the Shareholders 1919 1918
Canil Sthokspaliidnines eIl Jen e el n e Ll e e o T $ 7,000,000.00 $ 7,000,000.00
Belerve  Find e wriaeualy. . Slechabd Isn of e . 7,000,000.00 7,000,000.00
Dividends declared and unpaid ........... : . 194,194.00 176,900.00
Balance of Profits as per Profit and Loss Account 574,043.32 437,973.92

$14,768,237.32 $14,614,873.92

2.—To the Public
Huted o0 (He Baaie dn pivellal Rt s S E e e e g ... 13,316,033.00 - 12,327,168.00
Heposits snob bearing interest o 0t e T e e ... 43,5652,214.61 34,886,747.83
Deposits bearing interest (including interest accrued to date of Statement) .. 91,904,993.37 75,946,985.48
Falonconadilp 40 other Banke in Uanada - 2o mR Ll L 2,614,696.64 1,400,941.75

eign countries 1,161,976.79
S letayablo o S r e e e e e el il
Acceptances under Letters of Credit = 598,851.20

$166,725,404.95 $140,937,544.97
e —ms e

[t ———

SUErent oM s e sk $ 4,946,946.33 §$ 4,890,061.36

Deposit in the Central Gold Reserves . 7,000,000.00 6,000,000.00

Dominion: Wotes | o o S aiie c oy 8,405,602.50 5,912,092.50
Notes of other Banks .. 985,044.00 893,076.00
Chodies on ather BERREN T B0 s 00 e i e 6,082,616.99 5,311,786.12
Balances due By offier BROKE I Comandn . 00 i Saina 0 v 3,215.80 4,704.37
Balances due by banks and Banking Correspondents in the United Kingdom ... .. 123,496.50 82,580.53
Balances due by Banks and Banking Correspondents elsewhere than in Canada and

(o B o e st o e Lt e i e LR S T e T S B R e 1,903,040.10 1,357,843.03

Dominion and Provincial Government Securities, not exceeding market value .. 5
Railway and other Bonds, Debentures and Stocks, not exceeding market value ...
Canadian Municipal Securities and British, Foreign and Colonial Public Securities other

6,005,573.65 5,435,464.66
4,119,705.32 4,060,204.70

15,288,399.32  14,589,065.54
5,134,690.71 5,223,953.88
2,801,857.72 3,906,648.93

$ 62,750,188.94 $57,667,481.62

Current Loans and Discounts in Canada (less Rcbate of Imterest) ... 95,874,426.04 76,194,016.15
Current Leans and Discounts elsewhere than in Canada (less Rebate of Interest) 332,918.12 339,987.29
Liabilities of Customers under Letters of Credit as per Contra ... . 464,153.05 598,351.20
Real Estate other than bank premises ... s 782,326.64 312,928.11
Overdue Debts, estimated loss provided for..................... T N 386,973.56 272,226.60

Bank premises at not more than cost (less amounts written off) 5,253,269.48 4,886,438.98
Deposit with the Minister for the purposes of the Circulation Fung 366,000.00 355,000.00
Uiher Assets ‘not ineli@ed in the foregodng . o o o 0 o S A 515,149.12 310,615.02

$166,725,404.95 $140,937,544.97

H. MONTAGU ALLAN, D. C. MACAROW,
President. General Manager.

REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE MERCHANTS BANK OF CANADA:

_ In accordance with: the provisions of sub-Sections 19 and 20 of Section 5 of the Bank Act, we report to the
shareholders as follows:— ,

We have examined the above Balance Sheet with the Books of Account and other records at the Chief Office of
the Bank and with the signed returns from the Branches and Agancies and have checked the cash and verified the
Securities of the Bank at the Chief Office against the entries in regard thereto in the books of the Bank at 30th
April, 1919, and at a different time during the year and found them to agree with such entries. We also attended
at some of the Branches during the year and checked the cash and verified the securities held at the dates of our
attendances and found them to agree with the entries in regard thereto in the books of the Bank.

We have obtained all the information and explanations we have required. In our opinion, the transactions of
the Bank which have com2 under our notice have been Within the powers of the Bank, and the above Balance Sheet
Is broperly drawn up so as to exhibit a true and correct view of the state of the Bank’s affairs, according to the

est of our information and the explanations given to us, and as shown by the books of the Bank.
\

VIVIAN HARCOURT,

GORDON TANSLEY,
Auditors.

MOntrea], 23rd May, 1919. : (Of the firm of Deloitte, Plender, Griffiths & Co.)




