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CANADIAN PACIPIC ANNtTAL MEETING. COMPARATIVE BANK STATFEMENT FOR AUGUST,
At the annuial meeting of the sharehôlders of the Cana- WIiile lreyrecalling loans made bodteca-

dinPacifie Railway Comipany held October 7th, the report ered banks ini August also 41<1 mu~ch to meet the'exceptional
ofthe directors was unanimously adopteLl. Sir Thma G. strain placed upon the business community as a resuit of
Shughnessy, Sir Thomas Skinner and John K. L<. Ross t~wrb xedn hi oetccruain

ere e-eectd diectrs.The cail loans outside of Canada, which were $125,-werere-lectd drectrs.545,287 i July, were reduced to $96,495,475 in August, a
A resolution was unanimously passed authorizing an decrease of $29,049,812.

icase of the ordinary capital stock by the amounit of Circulation was increased by alinost $20X,Offl0>0 idi-
ntyfiv milio dolar. Tîs as oneto staiish ~ cating that the batiks have flot been slow to avail thenm-

"ý_t of the company to issue such stock whnreuired, selves of the special privileges vested in them at the recent
tno portion of such additional stock would be isue 1Mnti session of the rederal Parliament. Circulation, whli i

tesanction of the shareholders was first obtaied at a tjJy stood at $94,815,561, was last mnonth avne o$1,
spcal meeting called for the ptirpose. 55a1,52d5o.$ 1

In moving the adoption of the antital report, the Presi- Both current and savings deposits indicated sirbstantial
dt, Sir Thonms Shaughnessy, referred to, the depression deceases. Current deposits feIl away $7,869,633, whil
Itrade and travel durig the last haif of the fiscal year, savings deposits dropped $11,814,974, the #irst marked de-
wih lias been greater than anticipated, and the effect on crease in almost a year.

renue consequently quite pronotinced; bzut lie polnted out Althougli there was such a large increase ini circuain,
thtwith their property ini its present sbilendid physical ht is te, be noted that in the aggrega<te the batiks were abu
codtion, and with the fàcilities for econoinical opertboI one million dollars within t he amotrnt of tersubscie
ththave been provided for, substantial reductions ini work- capital. Tht detailed figures, ther'efore, niay lie epc

Igexpenses were possible, and the decrease ini the net rev- to show that while sotue banks availed thenevso h
enemore moderate than wottld otherwise have been. He megec meIasure annonc hy the Goverument, ohr

rerred to tht impossibility, und>er the present condtits w whn the normal lmt
Ofurest and uncertainty, of foreatn te business situa- Th fact that cuiTent lui Canada show a decrease
tobut pointed out tht the crops recently harvested, o ny $3,624,526 for August, would seem to indicate ha
atogli 15 te,20per cent esî n volumeitthan a ya gtebnshv adaeut teto otelgtm

4oud yeld much lrer r4trso >aCCOUnit Of thehge nthedsborrower pti4ad atatnno thel
Prcsprevalig. Th ucaigpwrbigtu m oprtve figres for thet> two months are as

Pved, hould have tefect ofs iating weston olw
trfiwith a favoral infune on earnuiga. Witb pec çés.jl, erae

ed, the egrtion from~uoea Cicuato .............$ 114,551,525 $ 94,815,561 *$19,73,6
a ag cale, and Caaa should propfit ver ...-.ill.Re.fud 113,382,911 113,38156 *,8

Th ailway inileage that jhad <heen in progrs fcntu-Draddp...... 3,8,1 4,5,5 ,6,3
ýinwas practically cmltd h nyipratwrs612415 1,1,7

-oic de.. ----- 5,9,5


