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An unusually dry summer, commercial several stock companies begin to stagger abundant in yield and of standard weight.
reaction, low rates, reckless underwriting under their burdens. To the north, and eastward as faras Mont-
-these are the causes that deplete the The burning of St. Hyacinthe repeats the real, fail wheat returned no more satisfac-
funds of all and menace the fate of a few. old story of wooden buildings and i tory resuits than in the west. Reports
The condition of the time has strengthened cient protection. But littie precaution was speak of it as a failure in many
the roots of these rnisfortunes until they taken against lire, and when once it be- most a failure in aIl. The condition of
have grown to be truly formidable. Every- gan, the citizens could not stay its pro- spring was rather better, ranging from one-
where the long and intense heat rendered gress. Their carelessness renderd them haîf to a two-thirds average. Barley is

property highly inflamable. A fire once merely spectators of a scene which their bright in sample, of fair weight, but under
kindled was not easily subdued. But the foresight might have prevented. Will the general quantity. Other grains have
heat of the past three months, though un- other'towns learn a lesson by their loss P done well. Between
favourable to the companies in no ordinary And will the bitterness of recent experi- Atlantic Provinces the average of winter
degree, happened in the nature of things, ences make the companies pause and con- wheat vas very smalk The little that was

andwasas uchbeynd uma povertosider before foreign managers withdraw grown was fair in quantity and god inand was as much bey ond human power to g

avert as earthquakes or storms at sea. So their Canadian agencies in dismay, and weight and appearance. What spring
is the continued reaction in trade. But some of our new companies find their busi- wheat was grovn left little room for com-
difficulties in business which are to some ness shipwrecked plaint. In other kinde of grain the pro-
extent beyond control are a fruitful source duction showed some diminution, but
of incendiarism. XVe are certain the in- THE HARVEST;' almost equalled the prosperous yield which
ducement to burn property of late must The last report on the state of the har- was common tothe whole of this Province.

underha cndiionor hinsraethssi

have rather increased than abated. In the vest is now in. The informaion offers a
best of times fully fifty per cent. of ail our very striking contrast to last year. After certainly would be unwise to expand or
lires arise from incendiaries. Sucli a such prosperity as agriculture has experi- speculate, or order large stocks. At the
course of action is sometimes thought the enced for several years i is in the nature same time a man of business ill fot be

take against fire, and whe oncein it be-lsn

shortest way of escape from embarrass- of things there should be a reverse. But p e ro-y by a eeling o ole s
ments. Under the spur of competition too, the year must be bad indeed when the h rys ad a on o vr
and with a reduced demand for insurance, farmer has nt a fair margin of profit on good haWivell a o ad one Cat
the companies have been more active to his labour. Poor harvests may occur every mo ang atemporary ceck. cu
secure business, and have accepted risks few years, but the stagnation arising from i n tnd tcfules ot desonde -
which in better times would be promptly one of them is not very trying to a farmer's ae on-ue t f b e mst A cer-
rejected. Agents have been as active in patience. He is not anfected by them like an m t of uness m ubedne
seeking risks as owners have been n-eglt men in business. In this cuntry vhere d a and andIle dn ner al ircuta
gent to insure. Hence recksessness in the mixed farming is f extensively carried se- a et ineye e ooe that
selection. And none will deny the ruin- his circumstances generally enable him, toasrlerbinsweldcmayid

of incenrdnarisrofit thancarmuch heavier

ously low rates now currtrnt. AIl these turn to considerable account even a serius aoaunt of trat s tanea ind heiied
things produce results which are subject to reduction in his crop of grain. Should onre alpsho falhiton Sd no goe atae
certain calculation. Losses in many cases thing faau he has other means to faîl back siso aho.Sl ogo etk

toryarslt reahani the wfet. inport-

will be met slowly, dividends will be re- upon. And often that on which he bestowed mens oshort crein many closes, and-
duced, the value of stocks will undoubtedmy least care yields him the largest profit ato
be Iower. the year's end. With ample resources at buy well-these measures with wise econ

The more aggravated the situation be- theïr command, and a ready market for ahl omy well carried out, will bring a merchant

brgh in same, of faireight buth unde

comes, the more urgent is the necessity for they can raise, many farmers fe little of thoge ate at tpress m he
prudent action. Managers, secretaries, and the anxiety of the business world. Mer-tan ve tee
agents have followed a policy favourable chants, manufacturers, mechanics, etc., ae THE COLLAPSE 0F THE UNITED
to the assured but precarious to them- the persons who suifer most seriously from STATES COAL MONOPOLY.
selves. This usually happens after a the effects of a short harvest. And the
period of material prosperity. But let them partial failure of the one just gathered in Amongst the most singular features of
profit by the teaching of facts. 'hey are will prolong the misfortunes they have al- trade in these times is the habit which the
passing over an enchanted ground where ready endured. American people have of organizing mono-
pitfalîs and quagmires beset the unwary Westward from this city lies the most polies in staple articles of production or
traveller. What use is aIl their labor if important grain producing part of Canada. manufacture. The freest people in the
there is no recompense, their low rates on Yet in i winter wheat scarcely amounts t world in political and social lite, (in theory
a business far and wide when risks in- a quarter of a crop. We have heard of it at least), they have a singular aversion to
crease without the gains, their reckless being cut in many places and piled up for let trade and commerce find its natural
underwriting when it leads te certain sst? manure. In some places where iL was channels, and take the profits whih
But experience is p tree of slow growth, hardly thought fit for such a purpose whole reasonably belong to iL. They exercise
and with many companies the fruit does fields were burned. There is an average their naturally sharp faculties in inventing
nst yet seem to be ripe. Lasses are being of less than five bushels to the acre. Spring restrictions and creating monopolies, and
incurred from which the younger com- wheat is about haîf the ordinary yield, and seem to have no faith in business yielding
panies will net recover for years. Notes the average is nt more than ten bushels. a prolit unles prices are artificially kept
are taken for premiums and given for The sample in both kinds has a rather poor up. Contrary as this is te right notions
banses even in a cash business. Assesa. appearance and lacks the customary bright of tiade, and lamentable as have been the
ments increasingly heavy are laid on pre- colour. Barey is a light crop with a thin break-downs which it has ultimatcly
mium notes among the mutuals. And grain. AIl the coarse grains appear to be caused, the policy has been persevered in


