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EXTENDING CREDITS.

In seasons like the preser.t, when trade drags
heavily and manufacturers have large stocks on
hand, the anxiety to sell causes many to be-
come careless as to the buyers, and they not
only trust those who should not be trusted, but
also extend the credits much too long. The
plea that this is a necessity because of the dull
trade is erroneous, for, in a great majority of
cases, those wvho ask extended credits as to
time are the ones who are least able to stand a
continued dull trade, and they often fail because
of the large stock they are carrying, only a very
Emall portion of which would have been upon
their hands had they not found it so easy to ob-
tain it upon time. This anxiety to sell goes
still farther; drummers, finding but little
demand for their goods. resort to offering extra
good terms, and by so doing induct. men to
buy who would not have s nt an order for
months, had it not been solicited; they, too,
find that they are carrying too much stock, and,
not selling as they hoped to, are compelled to
make some arrangement with their creditors.
In busy times, when everything is selling well,
many of the best paying customers in the mar-
ket are those who have but little capital and
are not ranked high in their commercial stand-
ing. They have no difficulty in disposing of

-,"A Parliamentary return," says the PARSON BROTHERS,
Brewers' Guardian, " ordered on the motion of Maufacturers and Dealers n
Mr. Crum Ewing to be printed 11th June, states
that in the year 1872 there were 15,505,990 cwt.
of sugar of all sorts imported into the United
Kingdom, of which ' Refined ' bears but a very
small proportion. The import of sugar from
the British Possessions advanced from 5,132,- No. ia Front Street,
967 cwt. in 1871 to5,224,470 cwt. in 1872 while TORONTO,ONT.
the import from foreign countries advanced from
8.634,499 cwt. in 1871 to no lessthan 10,281,528 REFINERY-PCtrOZia IIainilton.
cwt. in 1872. The import from the Spanish
West India Islands rose from 1,430.733 cwt. in INSOLVENT ACT OF 1869 AND AMEND.1871 to 3,091,275 cwt. in 1872 ; irom Grazil, MENI S THERETO.
from 1,242,311 to 1,878,587 : from France, froni
1,948,138 cwt. to 2,238,811 cwt. The import I îb'. matter ofL. C. Mendon. an Insolvent.
from Germany declined from 1,152.179 cwt. in The cIenijors of the Insolvent are nntified that a uleet-
1871 to 341,816 cvt. in 1872. The quaintity ing will be b&d at y office, NO 26 Toronto Street, in
entered for home consumption was 14.049.995 theCiiv ofToiontoon Niondaythe sixtb dayofOcto-
cwt. in 1871, and 14,306,159 cwt. in 1872. The ber, a, brce oclock in the alternoor, for the public ex-amîination of the insolvent, and the ordering of the affaira
average declared value of sugar in 1872, exclu- of the estate ceneiaiy.
sive of duty, was 23s. 8d. per cwt. for British W. T. MASON, Assignee.
East India, 26s 8d. for British West Itcla', 27s. Da, cd ab Trronto, thiS 2o day of Sept A.D. 1873.

4 d. for Maurition, and 27s. 8d.for Spar.ish West I NSOLTENT ACT 0F 1869, AND AMEND-
India; this last beinh Id. per cn. higlier than that ame
in 1871, Mauritibs 2d. loatr, but BriNish 2 testorontoSr
India 2s. higher, and British East India 3s. 3 d. b the matter f Charles Lvey, trading tnder the name,
hiher. In the rame period there mnere ast le and firm of Charnes Levey & Co., Insolvenas.

930 cwvts. Of unrehined sugar entered for actual lrte undesasiened William Tomas MasonofToronto,
consomption, the net revenue from the dut havc been aprointed assignee i this matr. Creditor

atare requested to file their cLims before me with n n
their goods, and, knowing that the demand on a re month.

upon manufacturers is brisk, they pay promptly, iport of molasses Nvss 183,824 cwt., and of T. MASON. Assignee.
in order that the older and stronger houses may 774 gallons, O111v 21 gallons being
not crowd them out of the market. r INSOLVENT ACT 0F 1869.

Long credits have proved a source of much CoTTeo' CRop.-The crop of the United
trouble during the past year, and manufacturers States for eight years back compare- as follows:

CI 8567, ,15-47 ; 8667, ,95,98 ; 8678, County of York b wiî: tbe County of York.

have been compelled to pay high rates for 2, 54468 2,6o57 1 î8 87 the mier of William Townsend, individually and as
money in order to keep their business running 70t 3,114,- aeemberofthelaiefirmofTownsen &Way.
until such times as they could make their col 592; 1870-1, 4,347,006; 1871-2, 2,974,351 The undersigned bas filed in tbe office of this Court a
lections. For a time this may work apparently 872-3, 3,930,508- discbarge and coneent ta bis discbarge, executed by hie

to the advantage of the manufacturer, but if credîtors, ard on Tbursdav, the 6th day of November
________________ __________________ ntxt, be will îî-ply te, tbe Judge of the Faid Court fora

continued it will necessitate the employment of conrirmation of the eiEchaigeîhercty effected.
a heavy capital to keep business running, the S. R. CLARKE, WILLIAM TOWNSEND,
worst feature being that all raw stock is sold
upon shorter time than the manufactured Barriste Date,. loronto, 3rd October, 1873.
article. The houses dealing in the raw stock r, Attorney, AcT OA
are, as a rule, wealthy, and, controlling the N S AOT 0F M869, AND AMEN
trade, they demand strict compliance with their
rules. Toronto Street, TORONTO Ont

There is much uncertainty in regard to the I the niatter of T. D. Kuox, John Anderson, ani John
fall trade; some anticipate a goodas 

c artners, trading
fal tad; smeaniciat agod demand, N. B.-Srecial attention given ta Insurance Law. under bbc name, style and firm cf ? D. rnox &Ca.,

others look for a few weeks of activity, to be InsnIvenba.

followed by a long, dull winter, while others A isird and final dividend abeet bas been prepared,open ta objection until tbe î3th day of October next, after
believe that trade will not differ materially from WILLIAM HESSIN, wbich divîdends will be paid
what it has during the past six months, and W. T. MASON, Assignee.
then, again, there are others who, judging from \ holesale ConfectieDner Datcd at Tororio, this 27th day af Sept., 1873.
the condition of the money market, assert that
business will be dull the remainder of the year. AND bnsolvent Act of 1869 and Amendments
We are not prepared to say who is right, but,
in view of the fact that there is so much uncer- BISCUIT MANUFACTURER,
tainty, manufacturers should bc more careful In the malter of Thomas Haworth, an Insolvent.

than usual in extending credits. It will be A sixth and fin i dividend sheet bas beenprepared,
muchbeter or he utue tadeif b-- mou~ Cndid PelLem n, rane, open bo objection until tbe 131h day of October next,after

much better for the future trade if td amount
of stock produced during the coming fil is CT. T. MASON, Assignes.
much below the legitimate demand, and that alh o

sales be made for cash-though for the tinie
being profits were greatly reduced--than to go INSOLVENT ACT 0F 1869 AND AMEND-
on producing regardless as to the demand and MENTS THERETO.
giving credit to all who may ask it. The time
will come when trade will be active, but all at-
tempts to fotce it only serve to put it off later A Divdend heeb bas been prepared, open ooajection
than it otherwise would be. Were it not for Is bereis given t:îai the, Credit Valle. Raiiway Company until tise 13th day of Oc aber nexi, af ter wisich..ividends

twill t oh erwie L be.Weratuee on the Province of Onai i he pafd.
the injury that would be inbictede ilb session the f for an Actlo amendthesevei W. T. MASON, Astighee.
working classes, we believe trade wvouid be Act. relaiing to the s,.id IL onipary ;,n-, t0 confirmn cerLain Dated at Toront', Ibis 27th d.-y nf Sept.,A A.D. 1873.workingnt classes, wet belev trd wol bedCmpnan
benefited by manufacturers reducing their pro-ducios 5 pr cnt beos wht heywee istlarge the paie.,rs of thse M,îniiciial Counc is ofMunicipali- INSOLVENT ACT 0F 1869, AND AMEND.
ductions 5t per cent. below what they were lastregard ta te

season, as then much of the old stock would bc use of tie bighw.ys by be Companyandforotierpur- MENTS TIERETO.
disposed of, and the new year would be com- poses. Also tiat if tie lame be or become necessary or

menced~~~~ ~~~~ wihadmn raerta h upy expelieni, tise sîid Company will at tise sîme lime apa 1y In tise matt-r of David Sutiserlsind, of the City cf
menced with a demand greater than the suppy.clauses orprovisionsinsu csotoe appied Tront Coier, an nsolvent.
As it naw l, however, we can sec n safe course for to confirm certain Municipal Hy-laws passed in ai of Tbe lnsolvetit bas made an assienment of bis eat
for manufacturers ta pursue other than' ta look tise sîid Company, and for otiser purposes relabing tu sucis tom >, and tbe Creditors are notîid ta mcci aw Na. 100

well to whom they trust, and in no case allow Bylaws. i Y.nge street, loyonto, on Tuesday, tie sevett day of
more than 50 per cent. of their capital to be in W.H.BEATTY, October nesi. at eleven o'clock sm., la receive atate-

oR suarof a ta tise said Company. ments of bis aff.irs and ta appoint an Aseignee.
importDatedat Torantotlis 191 day of ept, A.D. 187.W. F. MUNRO, nterim Assigne.
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