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‘LIABILITIES ILLUSIVE DIVIDENDS.
Deposits Balances Balances
Loans from| by'other | Balances |due toagen-|due to agen-| 1 s,pinries Old line agents have much difficulty in
o Calx::dxan Banksin | bank, orto | or to otber” [0 J:;le‘;d“ Total Pitﬁz}qn‘ explaining the vast and still disappointing
in Canada | able on der Canada in other banks b:::i:;’}n foregoing | lebilides. | labilities. discrepancy between the “estimated” and
Secured, mand or at exchnn%es. in foreign & aited heads. “guaranteed” profits of investment in
— | fixeddate. countries. | Kingd — | legal reserve insurance. The Insurance
S Press helps them out of trouble in this
926,542 1014 19,179| c.cvverenn 555! 12635757 fashion:
K 2 . .. .
464,612 230  sLea| T LEEgSD L1 SLoTSTe BIsl 3| It is supposed that dividends and in-
- 100,000 7,8649'5 293800| 4| terest have a close connection, so close,
................... 200000 8,065,616 262, 5| indeed, that if the dividend paid by a
14,003,424 8 " 8! stock company, which commands con-
Soons j85%2| i| fidence, should become a materially
8.458,456 154,734] 9| larger percentage on its stock than the
1,877,574 2009 10| current rates of interest, the price of the
stock may be expected to rise, so that
51,065,118 824000\ 11| the dividend paid will no longer be a
12,103,488 nnnevrinereens 12} very large rate on the investment.
i'i‘sg’?’z‘i 1&% }} “In life insurance there is a closer
1,615.8 85,188 13| connection between interest and  divi-
5,809, 18958 16| dends.  The fact is that dividends
14,260,612 390, 17| depend in a large degree on the
17,954,09 808 13| interest realized. As is well-known,
4-%;3'%:‘]3 . ﬁg-gg g} there are three principal sources of divi-
8.947,922 429000, 21| dends—salvage on the mortality esti-
169,198 20372| 92| mates, salvage on the expense estimates,
 L128748 23,08 23| and interest at the assumed rates. At
5,627,554 2531} 24| one time the interst gains were, on the
-| whole, far the most important of the
35, ,393| 2 t "
}3}32,’3% 23,‘3,815 %« three. Now-a-days gains from the ex-
2,964,968 182.647 27| pense provision are almost nothing in
2,641,030 104,558/ 23| most cases, and in companies which as-
3‘%.3}:?,2% ég:g;z g{ sume 4 per cent. as the rate required to
241,991 21683 31| make good their reserves, the gain from
818358 10c,141) 32 interest is not large.
“It is valuable for an agent, when met
............ 2,516,118 102552| 33| by the objection that the dividends in
____________ 481,849 U188 31| life insurance have been declining, to
37 (i 3 1 ] Py 4,365, 373 683 50,615 83 have in his possessionh sqme certain
. knowledge concerning the rates of in-
.................. 64,565 18916 66,678 829,995 7806,933)-rrssesrsresnner| 36| terest which were earned in the good
''''' 166,135, 1579l & old days by life_insurance companies.
- o 13 375,410 ,.esol The knowledge Iw_xll }?erve_ alllso :10 enable
- p an agent to explain how it has appened
................. 95354  lon972)  eemssl  saee3%  T0660)  s0a0essell  asoery] | g ASHE surplus estimates of those days
have, as a matter of fact, proved disap-
ASSETS. pointing.” p
Other . A Gl‘eltez;tf
verage [amount o . .
%::I?: Loans to st g:;:::,',, dugets Average, x‘foi Notes in —“That train don’t stop,” said the dis-
e | Provin- | ooorgyel owned | real | Bank | Glijed | Total specie DNO‘“ Soomar appointed tom‘-‘lst, as t},n,e through mail
o cla:g?v- debts. mtiynm ‘3‘«;{; e ““g," assets, duﬁ:::me held |any time roared past. “No, sah,” said the sable
of | ments. bank | the ¥ ‘:gm;e‘ month, | Juring during guide, “doan’ even hes'tate!”
Canada. ises| Bank. . ]
promises) Ban heads. Month. St. THOMAS ratepayers will shortly be
~|7 | asked to vote upon a by-law to raise
| 200,000]vcvr. e logdodse] 02500 62| L4Wdocl 1) $11,400 to complete and furnish a pew
,071,4 4500001 - 0600 3,498,836 2| .
USIs STh| SE0i| Goess g.m.«%' #3000 720000 1460001 3 ;‘ty ha“'l The cost of the work so far
.......... .105,709| 90500 163,200/ 990,700, 4| has greatly exceeded the estimates,
oo 10000 180N “igsii| oamom| 169007 M14%0 876585 H S ates
Tdvee| 105911 3474 | 6083 18571811 53046l LUGTISL 1644578) 6 __The annual meeting of the Virden,
9.900) .. 8, %43% "1,89'%8 usa% : Man., Board of Trade was held on Tues-
173916 418447 00| 9 dayt,_ February 2I-°>]t-d Sixty-four quarter
85| 2704 smage| 10| Sections were settled, as a result of the
work of th}e1 Bdc1>a:ld Ot live stock, 330
" £246,000) 3648000 5465893 11| cars were handled by Virden ol
57,064 ! people
H 188,132 949.::: 1.410,148 g last year, while 365,000 bushels of wheat
518,921 3“2‘1' . “19‘1’:;% 14 | entered the town’s elevators from last
%0309 2400 3,548 250080 15| Year's crop, and $39,180 worth of goods,
’ o148 A s 10 free and d“EI‘%lble’ were entered for con-
357,738| 085852 1,712,077 sumption. € amount of -
304203 544653) 8918841 18| ed was $8,621. duty‘.conm
66,763/ 152,970 1,095,287 19
........... b us.& 1221087) ‘0,% gg,?g‘g }&i‘% g‘l’
252;460 10, ) 4 Ll 'y
s o g oo 19000 20843 2 TOBACCO GROWING,
------------ 19181 23979 1,577,219 8,75 16,2111 200,855 %1’ The §
126845 13,701] - 81450=5| 104.822| 110636| - 682,505 haveemz;x;lmers of Essex and lI((ent seem to
e ¢ a common mistake when they
- 25 : ;
B8 3 }g:g'lstgg P ?-g:&% 1o % ?’l;hed into the growing of tobacco. They
3935116]  42818] 138083 676,847 2 }11 not sufficiently consider whether
3430343 5308 170970 450508 23 there would be a market for the in-
i S U B B creascd product. “They took it for gram:
o 3-“4 6'305 v;M a ed that because they were able to dis-
l,gg: s 18701 e lt’u,sli) 32] Pose of about a million pounds of the
plant in 1897, that they could dispose of
20,000 372788 126,183 211,885 460,085 33| 3Ny amount they might raise, but it now
------------ ¢ 75 769 533t 10007| 19s495| 34| 3PDPears that some Canadian manufac-
sl 12000 62,5190 12341 11,490 605 33| turers of tobacco do not use the Canadian
. raw product at all, while others only
............ 102901 7614 848428 THBI3|  O45477| 1,007085) 36| use it mixed with American, in smt;ll
proportions. This being the case, the
9 - H . e .
10;953 T gﬁg} 5& gf‘.?g ,ﬁ,:gﬁz 37 | IMPposition of an increased duty on the
, 3| American raw leaf does not meet the
567,137] 6,031,521] 2,148,505 394,710,144] 6,289,839) 18,104,941| 38,911,600 case. It may be that it is prejudice that
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causes the Canadian article to be reject-



