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Drap If. Pettrs
W. recomm nend the purebme of

VICTORY LOAN
fit the followirg pricesz

MIATURITY PIZICE

1 922 .. 98 a'nd Interest yieling 6.,3
1927 ... 97 60
1937 .. 98 86%
1923 .. 986.4
1 933 .... 961 .8
1924 . 97 87
1934 ... 93 6.24%

Orders oeay b. tel.phoned or telegraphed at our expmne.

W. L- MeKINNON &CO.
MciCan@un Ruildig . TORONTO

Il I"'Times are. Changed"
This quotation is derived from un old
Latin proverb, and appllies to the in-
vestment situation to-day.

For inany years it was necessary to
sacrifice security to receive a high
interest return, or vice versa. To-day,
by purchasing 1934 Victory Bonds, it
is possible to obtain both.

At 96%k and interest, the 1933 ina-
turÎty assures the purchaser of a
tax-free interest return of .8%for
thirteen-years.

Mail your order ur write for par-

Wood, Gundy & Company
Canadiau Pacific Rallwmy Buildinag

Toronto Saskatoon
MoDtreal Toronito New York
Winnipeg London, Emg.

o0yuL Semcurîltie,
SCORPORATION

TORON1TO 1 1WA SI'-H. i
WIN4NIPEG ,ACU1I Ni ( YOI

L ,ONaON. Eni.
31

W E have at al] times a select
list of high-grade Govern-

ment and Municipal Bonds suitable
for the investment of:

PersoInaI Funds
Estates
Trustees
Insurance Compo.nies
MerchantII' or Manfacturern'

Surplus Funds
American Punde on deposit
inCnd

We can 3olvc pour im'eutmnent problems
Consui us

W. A. MACKENZIE & CO.
Gopcrnmeni and Municipal Bonds

42 King St West
TORONTCANADA

Oetober 8, 1920

Fin ancing
National Industry

The econornice lite of Canada de.
pends uipon coal, iron, steel, lumber,
pulp, agrncuIture and other basic
industries.
Financing thc signally Successfu I
enterprises of th2se industries bas
.won for us the confidence flot 0o1ly
of Industrial Canada. hut of the
thousands of Canadi1an investors
,,%ho have profited by thecir wise
purchases of these basic industrial
secuirities.
VNc %iake ocritudiealym.t1trciv nvi
mnt)i ufleri tir.ý; so ,,cnid you r name Io he addJed
tu u'lir muî11lig lit.
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WV. L. MocKinnon

Governuient, Municipal
AND

Corporation Bonds
R.A. DAi4 Y

BANK% OF TORONTO BU

CO.

TORONTO


