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‘Times are Changed”

This quotation is derived from an old
Latin proverb, and applies to the in-
vestment situation to-day.

For many years it was necessary to
sacrifice security to receive a high
interest return, or vice versa. To- -day,
by purchasing 1934 Victory Bonds, it
is possible to obtain both.

At 96% and interest, the 1933 ma-
turity assures the purchaser of a
tax-free interest return of 5.87% for
thirteen~years.

Mail your order or write for par-
ticulars.
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‘Wood, Gundy & Company

Canadian Pacific Railway Building

Toronto Saskatoon
Montreal Toronto New York
Winnipeg London, Eng.
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W. L. McKinnon Dean H. Pettes
We recommend the purchase of

VICTORY LOAN

at the following prices :—
MATURITY PRICE

1922 ... -+ 98 and Intcreet yleldmg 6.38%
AOET 100 ke QT 6.00%
1087 " 98 2 & 5.68%
1928 5.0 . 98 ** o o, 6.14%
RORS A D8 T 3 5.88%
1D@k <t i B 23 5 6.27%
TOBAL RO O 5 e 6.24%

Orders may be telephoned or telegraphed at our expense.,

W. L. McKlNNON & CO.

McKinnon Building . - TORONTO
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‘Government, Municipal
AND

Corporation Bonds
Ro Ao DALY & CO.

BANK OF TORONTO BUILDING
TORONTO
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INVESTMENT - SERVICE

Financing
National Industry

The economic lifc of Canada de-
pends upon coal, iron, steel, lumber,
pulp, agriculture and other basic
industries.

Financing the signally successful
enterprises of these industries has
won for us the confidence not only
of Industrial Canada, hut of the
thousands of (,anadlan investors
who have profited by their wise
purchases of these basic industrial
securities

We make mrludicully most attractive invest-

ment offerings; so send your name to be added
to our mailing list.

Royal Securities

CORPORAT]ON
LI MI TE D
MONTREAL
TORONTO HALIFAX ST. JOHN, N.B.
WINNIPEG VANCOUVER NEW YORK
LONDON, Eng.

E have at all times a select

list of high-grade Govern-

ment and Municipal Bonds suitable
for the investment of :

Personal Funds
Estates

Trustees

Insurance Companies

Merchants’ or Manufacturers’
Surplus Funds

American Funds on deposit
in Canada

We can solve your investment problems
Consult us

W. A. MACKENLZIE & CO.

Government and Municipal Bonds

42 King St. Wesft
TORONTO “te CANADA
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