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anld :' avoid as i;ar aspi clIal ntouing nwsye dur-
ing heperiod of the war

"Ma1,nufacturers- hseroct is flýot carlv rocquiroed
eihrfor the pocXinof t:he %var, or to maintain the

healtli and fiie t Of I our ilian opltin shouild be
11uîge to aissist th('oermn b% adpin lt leas.t a part
of their plantsý to the mianufaicture of ailes1 clalrqie
for hs pur-poses. Bainkers \ould do, weull to scruitii
carecfuIlly the crcdits oi thov engaged in nusre flot Ldearlv
essecntial for those purposesc sinice suchindsre are likuly
to be, the lirs;t onces to suiiferi interruptioin fom nsot

tofuel or pouer embargoes.
"TIhe, pavmlent ot i;lrge dividendcs by manuifacturera, uinder
exsigcondition> i~, srrongly dep;recaýted. It is highly ex-

pedient that the prusent ab)noirnatl profits, dute to the war.
should bie conserved ta ensuru, asý far as poss5ible, the con-
tinuance of ordinary- odîvidends, and to provide folr the un-
foreseen contingenciesý that will arise during the rec;onstruc-
tion period after the wai. There uîll then be large demrands
fo)r capital for neu industrial development.

"Almo-st the same i;uggecstions that have been miade withregard to the produc(itio <If goods bv manufacturers niay beapplied to the ditiuio f good, bI erha-s naînelv,
reduction of st)ck carrird, reduc(tion o)r eliminatioi of that
portion cof their sto(k .-onsisting of articles of meire faishion
or luxury' and the siiI),titutioni of plainer and more sevieable articles, and the avoidance of thie introduction of niew
stylesý in clothing, arile f pesnlcomfort, etc-.

"WXhile it is iratcbete deaI wvith the, subfjeet morei
specifically at the preeent timje everi general ma.nagr ja
urged to assist in the. inveen nd is reicfl~ nvîted toi
point out to eachi braich mnanagur that the latean havet '
part in thus promo.ting the national interestq by-

(ta) Studyîng anid undrsýtanding the economnic ne-
cessity foi the conserivation of <redit ;"<ýb) A ca rfu analysi, of cach Ioan in his brandi to
ascertain rhose- \hich arc thu lt-ast eenilto the,
prosecution of the waýr ;

"c) Applying te eac haplcto for a1 new-o loan theg
test, 'la it er ar for the, priosecution of the war1
or the healtli andisft of olur i- ia population?«"(d) Discussioni with other bankers in the s;ame place
or necighborhood a,~ ti nivthod, of credit co)nerv t-
tion icih it mayv lot practik able for themi to undedr-
take ;

"(e) U rging i. localýi trade, rganirstics ai board of
trade to study the subject and imake definite r ccomn-
mendaitions5 for the conservation of credit andi the
conversion of les esentiaI to more essecntial pro-
duction andi distribution ;

"(f Discusîng the matter wlth his rLustomers With a
viewv 't educatting theni to the necessity of kceping
their demanda for credit at a minimum;"

"(g) Exerting his influence upon hisi neighb9)rs andi hi.,
municipaliiy to reduce e-xpendituirs for improve-
mients to a minimum durinig the period of the war.
Postponemrent of ever ' improvemtent net absolutelv
necessary for health andi safetv shoulti becomne a
national poIicy;

(ht) Acting alwvays with discretion anti reasonableness.
"The conservation of credit and money will result inthue saving of labor and nuaterials which the governiment xieeds

for the prosecutiurn of the, var; anti every" improvemnent or ex-
penditure which ant individual, a corporation, or a mnunici-
pality refràins from making during the wa;r represents a re-
quireinent to be fulfilled wvhen the war is over.

"Merchartts and manufacturvrs wvill readilv understand
tlhat present aaving is iaying up for the future an important
reserve purchasing power which thev may count on tiuring
whate, ' er period of readjustment may follow the end of the,var; and it must be apparent to E>ev baýnker that the. larger
flhe savings his custoiners mnake the larger the deposits such
savings will inevitablyv creakte,'

The Italian niilitary administration is requisitioning for
its own 'use ail the wool produce in Italv, and transactin
betwcen private parties are forbidden.

Ail eating-placcs mnust be under license by july ist, the
time having been extended fr<>m June ist to' alJow appor-
tunity to handle 'some 50,000 applications.

REFC, ,N T F IR E S

The Mlonetary Times' Weekly Register o! Fire Losses
and lusurance

Brantford, Oft.-June 26-Plant of the P. Rvan Pres
and reinsesof the Dominion Stationers, Lirnîted, were

Crlmsby Beach, Ont.__julv 2-Tbe Bea-ch Inn was de-
stroyýcol-

Lethbrldge, Aita--Juine 27-Residence of Mr. Thomas
On lIth Street North, was damageti. Causeti by child 'leav-
ing an electric iron connected.

Little Ourrent, OntL-Julv- 2-Sawminill anid box factorv cf
the Colbins Inlet Lumber 'Comnpany- were destroved. Estimat-
ed los,. $20,000.

Medicie Hat, *Aita.-June 25-Baïn at the rear of o,3,,
Fojurlt Sirect, uwas damnaged.

ofMoose Jaw, sask.-June 2o-Grain elevator, 3,000 bushels
ofgrain and i,ooo),ooo feet of lurnber of the Farmers' TraçI-

ing Cortpanv , were damagied.
Nanalmo, B.C.-Junei( 24--Mr. F. Shlysdwelling

houewsc stotd Estimated Io, , 0
New Westminser, B.C.-Jane 25-H4buse of Mr. Peter

lIibodeau was damageti. Causeti by spark fabbing on roof,
Estimateti boss, $200.

Norton, N.B.-June 28-Residence and a. number of out-
buildings of L.. N. Schofielti were destroyeti.

-Toront(o, Ont.-June 2S-Twoc barnis at the Exhibition
Grounda( vlere damageti. E.stimnatei leas, $2,000.

Vancouver, *.O.-June 2-Premises of W. H. O'Neill &
Compani-, Were dainageti. Estimateti boss, $40,000.
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