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Mayv Bank Statemnent Shows Growin9 Funds
TOTAL Deposits ai $1,039,00,O00 are Largs nRcr o n oîof Mav-Municipat Loans aeHeavier and Loans A broad Have

Been Increased-Ca/1 Loans Show a Gain and Current Loans a Dec/é ne.

Yearle MontlMay, 1914. April, lois. May, 1915. mnc. or dec. Ill. or dec.Dpelte on demtand $ 3074,8 347,325,937 $347,346,869 + 2.05 + 0.004Deposits alter notice ..... .... 683,945,753 088,075,124 891,891,287 + 4.2 + 0.72Current tans In Canada ..... .. 830,402,688 762,931,881 70031,113 - 9.3 - 0.26Current tanns slsewhere .... .... 51,812,875 37,705,439 30,375,058 -29.4 - 2.7Loane te muniolpalltis 33,689,517 43i,031,380 43,948,436 +30.3 + 2.1Cati loans in Canada ... 6..... 7,210,504 68,599,095 71,516,953 + 5.9 + 4.4Call loans elsewhes . 129,897,328 121,522,971 13s,098,835 +- 7.7 +12.3Clroalatlon .. 97,700,921 96,28,398 99,128,136 + 2.06 + 3.1

The above are the principal changes durinrg May ini the
monthly Staterment to the Dominion gotrnnl(mt of the chart-
ered baniks of Canada. The figures shf)w a tendency simi-
lar to thait of the statemients of the past few months. Muni-
cipal bansii are, increasîng, deposits continue to accumnulate,
and call luans abroad have been increased again.

The 'follou îng table showîs the trend of the Canadian
boans accunt for the past thlirteuen iionths:

Cuirrent in
Loans. Canada.

1914-MaY............ 838,462,686
June........ .......... 838276,428

Augut ...... 836),574,099
September... . . . .... 2,514,62i
October..........16,02 3.852
Nov'ember............2
December..........78,034,3ý78
ic)15-January.........770,1]',,011
February..............771352n8
March..............76,3,883
April...............762,93 1851

My.......... ...... 760,631,113

Cali in
Canada.

$67,2 10,504

67,401,484
68,441 ,816
69,229,045

70,063,414

70,201,939

69,394,407

6$,51 1,653'
66, 154,891
67,591,769
68,245,-.61
68,5og,095

71,516,953

Current lbans in Canada are $7 8 ,0oo,0oo or 9.3 per cent.
Iess than a year ago, The decline during May was about
$2,ooo,ooo or .0.26 per cent. These figures reflect present
business conditions generatly. Thev nilI probably show a
fnr-ther decrease for a month or so yet. This accourir in
May was at its lowest point of the 13 months' period. Cati
loans in Canada, on the other hand, are at the highestpoint
of the past 13 months. At $71,516,ooo they are about $3, -
000,000 or 4.4 per cent, greater than iu the previous month
and 84,000,000, or 5.9 per.cent. greater than a year ago. The
change is not sufficiently striking to justify a prediction of
greater activity on the Canadian stock exchanges.

The following table shows the fluctuations of loans at
homne and ahroad during the past five years:

Current loans
in Canada.

$ 708,093,677
*837,282,550
*898,o5(.,65(>

838,462,686
*76o,631,113

Current loans Cail Juans
cIs o whe vre. in Canada.
$33,18ý,314 $57,709,853

33,478,564 68,305,157
37,691,786 69),982,540-
51,812,875 67,210,504
36.375,658 71,516,953

Cali loani,
elsewýhere.

$ 8S,745,080
1 15,832,736
96,151,209)

120,897,328
1 36,098,835

Current loans in May last werc considerably less than in
anv Mav since 1911. Comipqred wilh the figures of that
Month a vyear ago, this account is $52',000,00 greater. Cur-
rent loans abroad are about $î,oo r20.4 per cent.
lms than a ycar ago. They are hiigher, however, at $36,375,
than in any Ma'of the three years 1911-1913. Cati loans
out of Canada continue to inraerapidtv. They were
greater in May' last than in any May of the past five years.

The following table shows the course of cati oains abroad
since Julie, 1914--

Cati loans ahroad.
1914-jule........................ .... $137,2,i67
JulY........ .............. «......... 125,545,287
August.......-.................96,495,473
September....................89,521,589
October........................... 81,201,671
November............... .......... 74,459,643
December.............. .......... 85,012,964
1915-Jafluary............ .......... 85,796,641
February. .- ............ .-...... 89,80,982:
Match................ ...... .....1oi0,938,685
April....... ............ ........... 121,522,971
May ............ ............... .... 136,098,835

The above figures are unusually înteresting. The de-
dine in call loasis abroad, from $137,00,0,0o0 a year a*go to
$74,oco,ooo in November and the return to $ 136,000,000 last
month, shows the course of the policy of our chartered batiks.
At the outbreak of war these loans, 'which were Iargelyii
New York, w ere withdrawn as rapidiy as was advisabie, in
order that the Canadi an banks might strengthe>n stili furthier
their already strong position. At the enid of iast year, the,
general situation loolçed better, littie legitimate business was
offering for Canadian bank fonds, and de'Posits, continued to il


