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THE GRAIN SITUATION.

During the last few days the export demand for
wheat has fallen. off, with the resuit that prices have
dropped 1 to 2 cents, and business is duli. As to the
future of the market, opinions differ considerably;
'both bears and bulis are able to, give good arguments
for their respective views. The Argentine crop is
described as being larger than usual, but against this
may be set the fears of damage from rainy weather in
that Republic during the harvest season. The Rus-
sian Government estimates the crop of that country at
219,500,000 bushels, an increase Of 37,000,000 bushelsover last year. In Great Britain, too, the crop, in
spite of earlier, more depressing accaunts, would ap-
pear ta be over 4,000,000 bushels in excess of that of
Iast year, but to offset this, its quality is by no means
up ta standard, 'and it will require the admixture of
considerable quantities of strong wheat fromn this con-
tinent. Then, again, the world's visible supply has not
increiased in SO large proportion as was expected.
Altogether, then, while many authorities believe that
prices will take a considerable jump before next spring,

there are athers xwho appear equallv certain that any
rise that may take place wvill flot be of anv moment.

Bitter complaints are stili bcing heard fromn the
farmers of the North-WVest regarding the shortage of
railway cars. At anc place in iAssiniiboia it is stated
that anly eighity-three cars had been suipplie<l for* the
marketing of i,aoo,oaa bushels of grain, at which ratte
it would require twa years ta transport the crop front
that section. The delay is a serions mnatter, for it
means a ioss of 8 or iac. per bushel, the difference
nmade by dlealers betvveen the price for wheat an the
cars ani an the street. The quarrel between the
farmers and the elevator comipanies, who dlaim that
after ane car has been supplied to the farmers as a
unit, andI fot ta the individual, the next should go ta
the elevator, is to be settled by an appeal ta the 'fer-
ritorial Supreme Court. But only a great extension of
railway facilities in the West is likely ta prevent the
constantly recurring sources of discontent: and bicker-
ing between thie two interests.

The decision of the Dominion Department of
Trade and Commerce ta abolishi the Flour Standards
Baard, bas been received with a good deal of regret
and discontent by millers and the trade generally, and
the Montreal Corn Exchange and other bodies are
takîing steps ta represent the needlessness for the ac-
tion, and to have the aid standards continued. "ihey
have been in use for forty years and have always
proved satisfactory ta the trade, and the expense ta
the Government, through their use, is but an extremely
small item.

The London Flour Trade Association and British
millers generally are making a great effort ta have the
British duties an wheat and flour equalized or taken
off, as since their imposition the trade bas been very
unsettled. They point out the injustice, in a free trade
country, of giving protection ta the millers of anc part
of the Empire, and af upsetting the business of colonial
millers and flour imparters who have invested largefsums of money in the business in ignorance of the new
move which has since been made.

ECONOMIC CONDITIONS.

A correspondent in Regina, writing of the recent
visit of the London Chamber af Commerce delegates
ta Canada, and the industrial and ecanamic conditions
af this country, is needlessly severe an the Toranto
hasts of the delegates, the Canadian Manufacturers'
Association, lie says: "I have fia daubt that those
large-minded British visitors made it plain ta the
manufacturers af Ontario that such narrow doctrines
as that of a high tariff wall araund Canada, ta protect
and enrich capitalists who are already wealthy, and
the preventing of people buying where they liked, were
at variance witb the soundest tenets af palitical
economvy." Our correspondent cannot have read what
was said at the banquet given these British -gentlemen
in Toronto. Mr. Faithful Begg, who has been long
enough a member af the British House ta have im-
bibed aIl he could digest af free trade doctrines, made
it quite plain that hie was no langer a bide-bound free-
trader, and that protection is no longer, in England,
the bete noir it 'once was. Here are sorte sentences


