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Finance Committee, wlicl iras 0isnt tie
Grand Trunk Company shouîlil pay in
cash $100,000, and agree ta expend a large
sum Of muoney in the erection of a new
station. Tihe cointer proposition of Mr.
Hickson is that " the claims of the city
"l be entirely withdrIawn, and the stock
" certificates of the St. Lavrence and
"I.Atlantic Conpany noiw held by the
"icity be surrendered to the Coipany."
In that case the Comepany will agree to
erect at Bonaventure station within two
years a passenger station suitable and
adequate as regardscapacity for the busi-
ness of the Company. Mi. Tlickson cali-
not estiiate the total cost owing to the
uncertainsty as to the value of the land ta
be acquired, but lie thinks thit the butild-
ings and tracks wuii]d cost $300,000,

As Mr. Ilickson has net gone nto any
detail as ta the early history of the trans-
actions, whliîcli have led to the presenrt
complications, ie think it inay be worili
whsile to notice thsem in some detail.
We find by reference to the nevspaperts
of the day, that in July, 1849J, the Direc-
tors of the St. Lawrence ad Atlantic
Railvay Conhpany made a proposal to the
City Corporation, which was sanctioned
by the Finance Cominnittee, thaI " the City

Corporation become subscribers to tie
stock of the St. Lawirence and Atlantic

" Railroad Company to the extent of
£125,000, to be paid lor in corportRon

Il bonds redeemable in five instalients of
"£25,000 each in 7, 0, 11, 13 and 15
" years." 'Wrhen the report of the Finance
Connittee came before the Couscil it was
msoved by Councillor Beaudriy that it be
adopted, vhercupon Alderian Bourret
moved in amendmuent that "no action
"be taken until tie opiniionss of' the citi-
" zens on the question be ascer'tained."
Mlr. Bourret stated tiat lie took this
ourse in consequence of an opinion

conveyed to Oi by one of the largest
creditois of the city, that he was strongly
oppased ta the city funds being pledgei
for the purpose of completing the railroad.
The amencient ias carried, and the
public meeting was duly caled and held
on the Sist July, the Mayor' beiung chair-
ian, and Mir. Williain Bristoiy, Secretary.
The r'esolutions wiere msovedl Ist, by the
lion. A. N. Marin, Speaker of the Ifotise
af Assembly, seconded by Joseph Shtiter',
Esq.; 2nsd, by Benjamin Hloles, Esq.,
M.P.P. foi Montrieal, secondei by David
Torrance, Esq. the 3rd by George E.
Cartier, Esq., M.P.P., seconded by John
Rose, Esq., Q.C. We intend to copy at
foot tlheresolutions adopted witli but two
dissentient voices by a large meeting, and,

i s ta be observed that altihough the
meeting wias leld at a Lime of unuisual

political excitenent,'yet each resolution
was proposei by a member of one politi-
cal party and seconded by one of the
opposing party. The dissentients were
J. D. Gibb and Jolin MoIson, Esqrs. Mr.
MoIson said thati he came forward vith
great reluctance ta second Mr. Ciibb's
aiendnient. Mr. 0. Berthelet, a w'ealtiy
citizen, expressed bis suiprise to hear Mr.
Gihh tallk ai the city debt as he did, and
askced a comparison with the New 'York
debt of $25,000,000. lie hoped the enter-
prise would be universally supported as
the onîly neans of reviving trade. They
niglt as well shut np their stores and go
to bed as oppose this enterprise. Whien
the vote ivas talcen only the mover and
seconder of the amendmient voted foi it.

Mr. Cartier felt assured that the gen-
eral opinion of the citizens was in favor of
the measure, and tait lie hadi no doubt
the Corporation would act in accordance
witl it. It iill be seen that the resolu-
tions are clear on the point of subscrip tion
of'stock,tnd ifnotiing further had occurred
thsere could hardly have been any doubt
on the question. All the complications
seens, as far as ie can judge, to have been
caused by the sanguine views as to the
earniigs of the rond which iere taken, andl
iwhich induced the Company to agre to

pay the intei'est on the City bonds and to
redeen tihen ; indeed, it wras agreed that
£25,000 of stock should.1 be set apart as a
guarantee. It is well known tiat all the
original estimates were found delusive,
chiefly owing ta the working expenses
having been iimensely under-estimated.
The Province of Canada Ihadl a first
mortgage on the road foi' many millions,
andit consented to postsoie its claim
behsind even tie stock. Eve ion the as-
sumption that the City of Montreal under
the circunstances stated liasa legal clain,
it would be diflcult, ie should inaginîe,
ta determine its rank. It certainly could
not takre precedence of claiis ta w'hich
Parliatienthas given priority. The whole
question is deeply involved, andi ie own.
that weo n 'lot see how the nost ardent
oppaont of the Grand 'Trul'nk can have
any doubt as ta the expediency of accept-
ing Mir. Tricksonr's proposal. It woulud
hardly be possible for the Grand Trunk
Company ta admit or compromise the
City clais. 'Hie following are the resolu-
tions adopted at a public meeting ofeiti-
zens with two dissentient voices.

Moved by lon. A. N. Morin, M.l.P.,
seconded by Joseph Shuter, Esq. :

Resolved,-That the specady coiiipleioi of the
St. Laîvreice and tlantic railroad is of par'-
imiouîntn importance to Montreal, and tltt it is
alille the dtity and the interest of all the Citizeis
cordialy n zealously to co-6perate in allopt-

ing such menus as shall accouiplisi so desirable
an object.

Moved by Benjan n lolhnes, Esq.,
M.P.P., seconded by David Torrance,
Esq.:

Resolved,-Tiat tie obstacles wlhici have
hitherto delaed the construction of the St.
Lawrence and Atlantic Railroad are happily,
iii a great degree, reimiovedi, by the Act of tu
Provincial Parliuient passed last Session, '2
Vic c. 29, which authorizes the Govcrnment,
on Uie co pletion of onc-hal 'of any Railroad,
notless than seventy-live miles in lengti, to
gnirantee the interest of six p)er cent., on tlie
aimount of lic ouitlay required to construct thîe
renaining hatl of ofithe work. Thirty mile3 of
thie said Railroad icing now in full operation,
and thirty-four niles only in addition beiiig
recqiired to bc constructed to enable tie Stock-
holders to avail tiemselves of' the liberal pro.
visions of tlie said Act

Moved by Geo. E. Cartier, Esq , KP.P.
seconded by John Rose, Esq., Q.C.

Resod, -Tht laving learned that tlie
Directors of the St. Lawrcncc and A tlatic
Railroad Conipany have mitade application to
the Coiorition of this City for assistance to
coipflete lthe construction of tie lirst lialf of the
Rond (special power being granitted to the said
Corporation l'or thit purpose, durinig last Ses-
sion of tic Legislature), and that their apfflica'
tion lias becn referred to th Pinance Comi-
tititee, vwlho h ave rceîncmended iat the City
Corporation bocoin Stocklholders iii the siiid
Railrond Coipany to the extent of One
H1undred anid Tweiity-five Thousand Pounds,
and issue Debcntures ta that aiiount, reileei-
able in instahnients at siccifiC icperiods, fromt
Seven to Fifteei Years, after the dates of their
issue, Ilis iecting, reprcseiiting tlie Citizeis of
Montreal, cordially approve the Report of the
said Finance coiiiiiit tee, and respiectflly, yet
eariestly, recommnd its adloption by the Cor-
poratio n.

THE MEMOOAL 0F TE ITARBOR
COMMISSIONERS.

<Sitirr CANA..

After the renarks whicli will be fotmd
elsewrli'e on the claims of the Montreal
Harbor Commiiiisioneirs were in type, we
received a copy of the Memorial to lte
Governor General, signed by the ener
getic chairiman of the Conimissioners, Mr.
Andrew Robertson, wlio witli the aid of
his colleagnes has succcedcd in placiiig
the subject fairly before the country.
After •iacknowledging the assistanice
alr'eacly given by which the tonnage dites 6
have been reducecd by 33 1-3 per cent, to
that exteint cheapeniing the St. Laswrence
route, the Memorial proceeds

That the grants nale to the Commiiiissioners ,
nmoiunting to $1,'8,000, have now becn ex-
peiled, and he2 feet deth Uf water lias beei
obtaiiicd, excelîiiatOai Lat Runche, ivlierc î'cssels
ac obciged te t oake adyîîstîc fe ' the l sigl ille
i. order to live the full benefit ofthe iniproved
channel. Tliis shiotld bc further deepened two


