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Finance Committee, which was: that the
Grand Trunk Company should pay in
cash §100,000, and agree to expend a large
~ sum of money - in the erection of a new
.- station. The counter proposition of Mr,
Hickson is that ¢ the claims of the city
“Dbe entirely withdrawn, and the stock

“certificates of the ‘St. Lawrence and |

“ Atlantic - Company now held by the
“city be surrendered to the Company.”
In that case the Company will agree to
erect ab Bonaventure station' within two
years a pagsenger station suitable and
adequate as regards capacity for the busi-
ness of the Company. - Mr. Hickson can-
nob estimate the total cost owing to the
uncertainty as to the value of the land to
be acquired, but he thinks that the build-
ings and tracks would cost $300,000.

As Mr. Hickson has not gone into any
detail as to the early bistory of the trans-
actions, which have led to the present
complications, we think it may be worlh
while to notice them in some . detail.
We find by reference to the newspapers
of the day, that in July, 1849, the Direc-
tors of the St. Lawrence and Atlantic
Railway Company made a proposal to the
City Corporation, which was sanctioned
by the Finance Committee; that ¢ the City

- ¢ Corporation become snbscribers to ‘the
“slock of the St. Lawrence and Atlantic
% Railrond Company to the extent of
# £125,000, to be paid for in corporation
“ bonds redeemable in five instalments of
#.£25,000 ench in 7, 9, 11, 13 and 15
“years,” When the report of the Finance
Committee came before the Couneil it was
moved by Councillor Beaudry that it be
adopted, whercupon Alderman Bourret
moved in amendment that “no action
“be taken until the opinions of the citi-
“zens on the question be ascertained.”
Mr. Bourret staled that he took this
course: in consequence of an  opinion
conveyed to him by one of the largest
creditors of the city, that he was strongly

~ opposed to the city fands being pledged
for the purpose of completing the railroad,

The amendment was - carried, and the
publie meeting was duly ealled and held

_on the 3ist July, the Mayor being chair-
man, and Mr, William Bristow, Secretary.
‘The resolulions were 'moved 1st, by the
on. A. N. Morin, Speaker of the House
of Assembly, seconded by Joseph Shuter,
Bsq.; 2nd, by Benjamin Liolmes, sq.,
M.P.P. for Monlreal, seconded by David
Torrance, BEsq.; the 3rd by George E.
Cartier, Xsq, M.P.P,, seconded by John
Rose, ¥sq, Q.C. We intend to copy at

-foot the resolutions adopted with but two
dissentient voices by a large meeting, and..

-it is to be observed that although ‘the

: me'e{‘ing was held at & btime of unusual

political -excitement,"yet each resclution
was proposed by -a member of one politi-
cal party and seconded by one of the
opposing party. The' dissentients wers
J. D.Gibb and John Molson, Esqrs, Mr.
Molson -said that he came forward with
greab reluctance to second Mr. Gibb's
amendment, Mr. O. Berthelet, a wealthy
citizen, expressed his surprise to hear Mr.
@ibb talk of the city debb as he did, and
asked a comparison with the New York
debt of $25,000,000. Te hoped the enter-
prise would be universally supported as
the only means of reviving trade. They
might as well shut up their slores and go
to bed as oppose this enterprise. When
the vote was taken only the mover and
seconder of the amendment vated forit.

‘Mr. Cartier felt assured that the gen-
eral opinion of the ecitizens was in favor of
the measure, and that he had no doubt
the Corporation would act in accordance
with it. 1t will be seen thab the resolu-
tions ave clear on the point of subscription
of'stock,and ifnothing furtherhad occurred
there could hardly have been any doubt
on the question. All the' complications
seeny, as faras we can judge, tohave been
caused by the sanguine views as to the
earnings of the road which weve taken, and
which induced the Company to agree to
pay the interest on the City bonds and to
redeem them ; indeed, it was agreed that

- #£25,000 of stock should be set apart as &

guarantee. Tt is well known that all the
original estimates were found delusive,
chiefly owing: to the working. expenses
laving been immensely under-estimated.
The Province of Canada 'had o first
mortgage on the road for many millions,
and.it consented fo postpone its claim
behind even the stock., liven on the as-
sumption that the Cily of Montreal under
the circumstances stated has a legal elaim,
it would be difficult, we should imagine,
to determine its rank. 1t certainly could
not talze precedence of claims to which
Parlimnent has given priority, The whole

question is deeply involved, and we own:

that we do not see how the most ardent
opponent of the Grand Trunk can have
any doubt as to the expediency of accept-
ing Mr. Hickson's proposal. It would
hardly be possible for the Grand Trunk
Company to admit or compromise the
City claim. The lollowing are the resolu-
tions adopted at a public meeting of citi-
zens with two dissentient voices.
 Moved by Hon. A. N, Morin, M.P.P,,
seconded by Joseph Shuter, Esq.:
Resolved,—That the speedy completion of the
St.-Lawrence and Atiantic: Railroad is of para~

mount imporlance to Montreal, and that it is
alike the duty and the intevest of' all the Citizens

-gordially and zealonsly to ‘co-opernte in :\Vdé‘pt-

“Railroad Company have made application to

ing such means as shall nccdmplish s«ovdejs-ir;iblb:'v
an object. . S
Moved by Benjamin Ilolmes, Esq.,
M.P.P., seconded by David Torrance,
TBsq.:

Resolved,—That the obstacles which have
hitherto delayed the cousirnction of the St
Lawrence and. Atlantic Railvond are happily, -
in a great degree, removed, by the Act of the.
Provincial Parliument pagsed Inst Session, 12
Vic. e. 29, which authorizes the Governmeni,
on the completion of one-lmil’of’ any Railrord,
not less than seveniy-five miles in length, to -
goarantee the interest of gix per- cent., on the
amount of the outlay required to counstruct the
rewaining half' of the work, Thirty wmiles of
the said Railroad being now in full operation,
and thirty-four miles only in addition being
regnired to be constructed to enable the Stock-
holders to avail themselves of the liberal pro-
visions of the said Act.

Moved by Geo. E. Cartier, Esq , M.P.D,
seconded by John Rose, Esq., Q.C.:

Resolved, ~That having learned . that {he
Directors of the St. Lawrence and Atlantic

the Corporation of this City for assistance to
complete the construction of the first half of the
Road (special power being granted to the said
Corporation for that purpose, - during Iast Ses-
sion of the Legisinture), and that their applica-
tion hag been referved to the Finance Com-
mittee, who have recommended that the City
Corporation become Stockholders. in' the sid
Railrond Company 1o the exiént of ' One
Hundred and Twenty-five Thousand Pounds,
and issué Debentures to that amount, redcem-
able in instalments at epecific periods; from
Seven to Tiftcen Yenr, after the dales of their
issne, \his meeting, representing the Oitizens of
Montreal, cordially approve the i Report of the .
said Pinunee Committee, and respectfully, yet
carnestly, recommend its adoption by the Cor- -
poration. ' ‘

THE MEMORIAT OF THE
COMMISSIONERS.

FREE CANALS,

FTARBOR -

After the remarks which will be found
elsewhere on the claims of the Montreal . -
Harbor Commiesioners were in type, we |
received a copy of the Memorial to the =
Gtovernor General, signed by the ener
gelic chairman of the Commissioners, Mr.
Andrew Robertson, who with the aidof -
bis colleagnes has succeeded in placing: . A
the subject fairly before the country.:
After - acknowledging ‘the assistar)cej;"
already given by which the tonnage dues &
have been reduced by 33 1-3 per cent, fo
that extent chéapening the St. Lawrence '
route, the Memorial proceeds :—

That the grants made to.the Commissioners, =~
amonnting :10-$1,780,000, have now been es- .7
pended, and:the 23 feet deptl of water bns been
obtained, exceptat Cap L Reche, where vessels
are obliged to take advantage of the high tde:

in.order to have the full benelit of the improved
channel, - This showld be further deepened two




