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tion objected to thisas being too low, aud asked
that it be fixed at 75 per cent. la the debato
upon tuis (lauee of tho act & compremise mo

tion was adopted, Luiog * e mininmun to obtain
a discharge nt 66 per cent  This is certainly a
vary difficult poiut to decide Iandewd, it does
not scem peifectly clear that a discharge
shouuld depead uvpon the exact amount an in

solvent trader is able to pay. Circumstances
alter cazes, and there are special features in
conneciion with diffcrent cases f fnsulvency

Uane trader who could pay 256 per ceut of his
liabilities, might be more desorviog of a dis

charge than anothor whocnuld pay 76 per cent

or more of his liabilities. A great deal do

peads upon the circumsatances whivh lea to the
failare. The trade who is forced tnto insolvency
through an unforseen sinking ia valuer, or
through misfortunes which no amount of busi

ness prudence and skill could forestall, is de

serving of specinl consideration. la fact, 1t
scems rather arbitrary to fix any amouat which
an ineolvent must pay in order to obtain a dis-
charge. Tho amount which an ostate can pay
is of course a matter of importance to tae
creditore, but otherwise it 13 notof as great
importanco in obtaining a discharge as the
honesty and business ability of tae insolvent.
The man who is helieved to be thor ughly
honorable, and who has good business habits
thould nct be placed on the samo footing with
the incapibie,dishonorable or 1eckless trader, in
respect to the amount which he is able to pay.
Though it s & point which should be taken in

to consideration in granting a discharge, the
amount paid by the ineolvent should only be
considered in connecticn with other facts relat-
ing to the failure. It therefore does nat seem
reasonable that asy exact amount should be
fixed upon in considering the question of grant.
ing & discharge.

EUITORIAL NOTES.

Farst IMPEMENTS, a Mioneapolis trade pu-
per, recommends the plan adopted by the
Winnipeg wholesale dealere for dirposiog of
bankrupt estates, and thinks it might be ap
plied to the implemcnt trade, with the ol ject
of overcoming the demoralizing efects of the
slaughter of bankrupt stocks.

Dok ora hguite, which 18 similar 1 quality
to the coal of southeastern Assiniboia, mined
atand near Estevab, is being tested in St Paul,
Minnesota, for steam purpotes, by the Walter
A. Woud Harvester company. Illinois ccal is
sold in St. Paul a: $2 90 per ton, and if the
Dakota coal is found to be sasitable for steam
purposes, it is expected the railways will make
a rate which will enable it to be zold in St.
Paul lower than the Illinois aiticle.

A LARGE number of additinzal clianges have
been made in the Wilson tariff bill at Washing
top, including adiances on seeveral lines of
sgricultural producte. Egge, which it was at
first proposed to make free, have been placed
at 3¢ per dozeo. The duty is also advanced on

butter and several other lines of agricultural
j-oducts.  Chnoges ha.e been made so fre
quently in the United States tariff bill, how
ever, that it is hardly worth while discussiog
the measure until it ia finally dirposed of, if in-
deed the bill is ever to become law.

) chip of 1893 was bought up and is largely held
{ by country buyers and dealers, aativipatiog

The Wool Outlook,

Last week wo published the ciccular of Mr.
Hallam, of loronto, concerniog the wo lout-
look. lollowing is tho agaval wool vituular of
Long & Bisby, another Ontario firin, upon tho
samo subject :—

**The past twelsc months will loug e remmem
bered by those in the wool trade as a period of
stagnation and disappointment. Tne domestioc

the removel of the duty on wgol entering the
Unired States,

“The Wiltoa bill, now before the Uanited
3 ates Senate, may or inay not become law in
the next few months. It it does, it caono$
help the woul markoet of Canada toany grest
extent, a8 wools grown in the United States
are now being imported into Canada in consid
erable quantities, and aro taking the placo of
Canada Jlothing and down wocls, which to day
are unsaleable st tho price paid last season

It is estimwated there are (1,000,000 ono
million men in the United Statesin enfoiced idle-
ness, whilo at least (250,000) two hundred and
fifty thousand more are esgaged in strike-.

**The purchasing power of this large number
of wage earners is almost uil, and this condi-
tion must serjously affect all other jadustries.

““The strikes in thecoal .gioos, if not settled
ina fow days, will cause a fuel famine and ne
cessarily close a great many factories now run
ning, and %o increase the great army of un:
employed.

¢*Australia, Argentiva and the United States
are the largest wool producers. \When roview-
ing the affairs of these countries, and noting
the financial depression snd the great shrink-
age of values, 1t is a matter of pleasure—one
may say surprise -to know that Canada has
been 80 littlo «flected. Her finanocial institu
tions have proved to be of the best, willing and
able to take cars of the business of the country.
Money is plentiful and easy to obtain Ly those
worthy of credit. Under a moderate tariff her
factories for somo years have been busy. While
not producing millionaires, she has been fur.
nishing employment and hanpy homes to thou-
sards f wage-earnerr, That this state of
affairs could continue, while the whole world
was complaining of dullness and loss of trade,
conld not be exp:oted,

“Within the past year the Dominion Guvern
ment began seeking information Luviog in view
areduction of duties where 1t could be done
without destroyivgexisting 1ndustries, it being
generally understood that the Finapce Minister
would propose a great many charges when the
House, now in sessiop, met.  Moarchants and
importers, not knowing to what extent the
contemplated changes would affect their busi-
tess, st pped buying, cr rather refused to place
orders with our mills,

*-Some of the latter, through fear of lack of
employment or jealousy of their competitore,
tried to force the sale of vpeir products, and 10
order to induce buyeis tooperate, quoted prices
down (aotably in flaonels, blankets aund sowmne
tines of underwear) below tne cost of produc
tion, and to duy these articles are the cheapest
ever known. So if the farmer has to accept a
low price for his wool, the purchasing power,
per pound of wool, of the necceearies ot life ia
as great as at any time io the history of the
trado. From Eagland we have the report
vouched for by several banking houses that the
quantity of goods of all kinds heing financed
by them 10 the Yorkshire district 1s large be-

und precedent, which goods have been accumu
ating for many, masy menths, wattisg the
settlement of the United States tariff.

“The fact that these goods, as well as large
quantities of wool, are held ready for the ex-
ptoted change, masy cause, when thrown on the
market, a fuiLher depressiva vi vaiucs.

“Now that the Urited S:iates, with their
armios of tramps and uaemployed, their un-
settled tariff and financial policy, being the
only natural buyer of our combing woole, und

thoy under existing ciroumstances not being
able to take at proicnt or ia the near future
oeven a small per cent of the «lip of 1893,
whivh fs stil vn the wmarket the uestion
patarally aiises, **What in asfe to pay for the
clipof 1804 v

* With these facts before us, anid tho pro--
pocta of the future unything bnt flattering, wo
would adviso great cautio, and would say
that waols should be bought at 1 to 2 cents per
1b less thao last yeac, aad bo sold whenever
thero is a profit.

* No doubt some buyers will speci.1ato on tho
prorpact of free wool aad pay moroe than the
article is worth, as they did for thoe olip of
1893; but as the wool trade produces each yoar
a number of this class, we will be hgreeably
surprised if they are not more numerous this
season than {a the past.” ’

The Winnipsg Industrial.

Tha vacrious committces are now hard at
work prepating for the aonual sum:er fair of
the Winnipeg Indust:ial Eixhibition association,
which opens on July 23 Fhe prize list will be
issued in & fow days, and can be had on apph-
cation to the secretary. Tho sub.committee of
the groondn and buildings visited the grounds
on Monday and completed the arrangement for
the planting of trees, repairiog the race track,
etc. About 1,000 trees will be planted at noce.
Iastructions have been given to have the track
put into firat class shape as quickly as possible,

Winnipeg Clearing House.
Clearings for week ending May 17, were
$778,042; balances, $106,497. For the pre.
vious week clearings were $837,572,
Followiog are the returas of other Canadian
clesring houses for the wecks onded on the
dates given :

Clearings.

May 11th, giay 3ed.

Montreal ........ ... $11,396,607 $9,286 959
Toronto ....ccoeveue.. 5,933,622 5,670,570
Halifax .. ..... ..... 1,254 561 1,227,930
Winuipeg 837.672 632,077
Hamilton .. ........ 703,37¢ 686,517
Total .......... $20,126,738 $17,405,053

————tl e =

Crop Prospects in Barops.

The svea her in the Uaited Kiogdom during
the past week could hardly have been tnore
favorable for the crep 1 of all kinde, and tarmera
are writiog in a more cheerful voin, more espe-
cially as stock is rather improviog in velue.
The low wheat prices, however, coatinue to
furnish material for plenty of complaint, al-
though from sheer scercity Koglish wheat is
relatively much desrer than foreigo, 233 beiog
the aveiags of faie 63 1b. red wheat. In
France, also, the crop prospects ace excellenr,
and farmers are now inclined to complaia rather
of an excess of moisture. Very favorable
reports come also from B-lgium and Gsrmany,
heavy rainsin tho latter couatey taviug done
muzh good. Lo H llaad, however, our Groain-
gen correspondent writes that the winter crops
wheat and rapeseed, have sufiered more than
had beea anticipated from the severe frosts in
January, aoa some replowiog his been neces-
sary. Very favorable weather is reported to
have been experienced in Roumania, but the
raiofall had been hardly sufficient. Io Bugaria
the outlook is, however, described as not very
satisfactory. In Aastria- Hul zary the prospecus
have improved, and in Itily, accoiding tu the
latest offi :ial report, the rain had dome much
good, and tho wheat crop was in excellent con-
dition. In South Ruseis, according to our
Odessa cortespuadent, good cro.s have bec.
practically assared by the heavy rainfall whic.
had beea tollowe? by comparativaly warm
weather. Sayroa advices of April 27 stai.
that rain was wanted for the spring orops.—
Beerbohm, May 4.
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