
tien abjected te thîs as belug tue low, and asked The Wool Outilook,
that Il be fixed at 75 per cent, lu the dobate Lst wock we publlshed the ceular of Mr.

upoa~~~~~~~~~ Lii as Iieco epcms o iallaîn, of lbrnLa, conccrntog tho wu .1 out-
ticai stas adopteid. là Sü e' giain.u n tuo btain look. ibollowing te the annuai %vool of.iara
a diacharge nt 66 per cent This le certaialy a 1og&Bby nte nii iiun h
very difficult poisât te (lecide Indeed, il, <lacs sineD Bui-je ote hîil frn u h

net ~ ~ ~ ~ ~ ~ ~ an acrupiiu!y(.erject déhagnet eempeîfutl Lier tat a~iîharg *'ho pait twelte monthe will loug ne remnt
should depeud opon the exact ameutât an, in bercd by t hase in the wooi traite as a porioc if
suivent trader Il able ta pay. Circumstan ces santo utdsponiet rodma
alter cases, and there are sperial featurels ~lip f1 a ogtu u ,Ireyhi
t.onnec.iea sîith diff.rent cases cf iùscilvenry by icauttry buyers and dealers. anoiulpatiog
Une trader who could pay 2,5 lier cent of his the rémavol af the duty on w2výoi enterir'g the
liabllities, might bo mare deserviog of a (lis Unlred States.

chare thn aothe whcnul psy~ pr cet .The Wlîon bill. naw before the Unitedchare tan nothr wornld iy 7 pê cet Sates Senatp, may or inay net become law ln
ar mare of bis liabillties. A great dccl de the next fow menthe. Ir It dci, iL Cannet
pcnds upon the tircum8tiaces whkh iont ta the htip the waul market cf Canad a ta any great
faillire. The trado isba is forced into insolveny -4ellet, as wc0oia grown ln th. L'ailted States
through an unforseen sinkiog in v.4lues, or Iaeawbcbg imported loto Cana'la ln consid

arae qwun ugica, anI are taklng thîe Place of
thraugh mleifortunes vuhich noa amotint of bxîsi L!ana1dai dhitg and Jown wac,1,, whl.h ta day
neas prudence and skill could farostali, le de aie tinsaicable lit tha price pea last aeasan
servlng of special canbideration. la filet, it -'I iscttae hr r IK000 n
seems rallier arbatrary ta fix auy amaunt wblch nems, wshite at toast (250,000) two hundrcd and
an inclvent muet pay in order ta obtain a dis. tjf Ly thousand mare are ogaged la striko-.
charge. The amatnot whîch an obtate cau pay -- he purchaming power uf thbs larg nunibor
in af course a malter of importance ta lts of %vigie earners id almaît ail, and M a candi.

tion muet seriaubly affect ail other industries.
credîtor., but otheiwise it in noz of as great "~The atrilces la the ceai *ioce, il not settied
importance in obtaining a diachargo ni the io a few daye, ivili cause a fel0 famine and ne
honesty and business ability of thle insalvent. cesearily close a great many factorisa nav lunt
The man who la hieved ta bo thor, ughly niflg, anfd an increaee the great army af un.

honrabe, ndwhohiegoo bsInss abisempiayed.
honoabl, sd wo bs god usiesshabtat "Auctraia, Argentina and the (Uited States

élhould ncrt bo placcd an the samne footing with are the largest wool produce. Mhen review-
the inca p ble,dlshonorable or ieckless trader. la ing the affairs cf thuea countries, and nntiug
respect ta the amaunt which ho is able ta ay the financial depreasion and the great ehrink*pa.age of values, it le a matter cf pleaiure-ono
Though it la at pint which should bie taken in May say surprise -ta knaw that Canada hias
ta canbideration ia grantinig a dîsebharge, the been solittla .. ffected. Her fluanolal institu
amount paid by the ineolvent aboutit oaly bie tiens have proved ta be af the heit, williag and
conaidcred in cannectiGn with other facte relat. able ta take cure of the business of the country.

Money ls plentiful and easy ta obtaîn by those
ing ta the failure. IL therefore dues nuit eemr worthy of credi. Under a moderate tarif bier
reasanable that any exact amaunt slîould hoe factaîîes for semae ycars have been busy. ~hl
tixed upoa in consideriag the question cf grant. net praducing millionaires, she lias beent fur.
ing a diseharge. nishing employment and hatipy homes ta thon-

_________________sarde cf wagecearaer'. Thot this state of
affaira cauld continue> w hile the shhale world

EDITOIAL NTES. vas camplaining of dulînesa and tuas of traite,
a coutl nct be expe.otud.F ItmI'i5 a Minneapolis trade pu 'WlLhin the paît year the Dominion Givern

pcrt recomînende the plan adaptd by the ment began eeeking informiation kLaving la view
Winnipeg wheleeale di nIere for disposiug cf a reduttion ut duties svhera it coul! be done
bankrupt estates, and thinks it mîgll be ap without destrayiugexiaîiog indiieti'ien, iL being

ta te inpleint rad, wih te nîeetgenerally understoeit that the Finance MiDisiterplied tth mlnnttatwtth 1e wonld îîr-îîose a great many charges whca the
cf cverceîing the demiorai.ing effects of the flouse, nuit in sesieo, met. M>ircbanta suri
eaughter cf bankrupt stocke. importera, not knowing ta what extent the

centomplated changs would affect thair busi-
IJOROTA lignite, which te similar in quality t ete(pe oig r rather rtfusedl ta place
tthe ceai cf eouthuasternt Areinibcla, mincd, -Soute et the lattitr, thrangh fear cf iack of

atand near Estevan, is hein.- tebted in St Paul, e mploj ment or jealausy of tneir cimpetitors,
Msfinnesnta, for steamt purpoEes, by tho Waelter tried ta farce the sale (f taeir proîjucts, and iu
A. Woud :Iarvester company. Illinois ccaî in order ta induce buoau toaperate, quoted prices

clown noatably ma fiannels, blankuts aud soune
sold in St. Paul ai: $2 90 ptr ton, and il the fines of undtrweari below tue coat of produc
Dakota coal in found ta bie 3ahiable fer etcamt tion, and ta dey thebe articles are tbe cheapeat
purposes, il. is expected the tailwaya will make over known. Sa if the tarmer lias ta accept a

a rae ~ichwii enble t t ho<ai las~.lew price for hii wool, the purchasing pawur,
a rae wichwil enble t t bczol inSt.per~ ponnd of woal, cf the necceparie3 e aife isPaul iower than the Illinois atticie. ait great as at auy time in tha lîistoty of the

tracto. From Eagland vie have the repart
A LARIlE aumber cf additinral changes have veuched for by several banking bouses that tho

bren moade in the Wilson tariff bill ut Washing quantity cf geada (if ait kinda heing flnanced
ton, ~ ~ ~ ~ ~ ~ ~ ~~b incldin idncsO ,vrilno f~ d the Yorkshire dintrict is large bc-
ton,~~~~~ ~ ~ ~~ inldn dacs0)fvrlfnao prcceient,whicb gonds have.bcen accuumn

agricultural productp. kEgg-, whith irwias at lat~nýg fur mny, many mi.atha, vattîug the
fint praposed ta mako frac, have been placed settiement cf the United States tariff.
at 3ic per dozen. The duty le aise advanced on '*The fact that these goods, as well as largo

quantities cf waol, are beld rcady for the ex-Lutter and auveraI elhe: liues cf agricultural peutcd change, ay cause, %v ba n thrown on the
1,.edu..te. Changes haio been mnade tw. fie t~rcs u hrderslnu ans
qucatly in tho United States tarif biI a New that the Urited S;ate with thoir
user, that it le hardly worth while d lcssa arnîlosof tranîpa and unempleyed, their un.
tho moeure until it la flasJly dipposed cf, if in. settled tariff and flcancal policy, being the
deed the bill is evcr ta bocoine law. I only natural buyer cf aur conibing isoals, and
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Lhay undl exbstbag cîroum stances net beiog
able ta ltke ut proscat or le the near future
even a ammci per cent of the ,-lip) of 1893,
wviaiub la attil ua the mt.,ket the q1uestion
net iq slly ai .li. *'Wllat is odie in p f ir il-tr
clip cf 1894 Y'

*î %% h thoe a (ts belote lis, anI the p-a'
pacte of tlîe future asbyth.jng bitt flsttering, we
wuuld elvitO great cautioa, auit would saiy
that wnclî thould bo bought at I tei 2,cents per
lb les thhn last ytai., and ba seLft whenaver-
there la a prifit.

*No doubt &omoe biîyers isilI spectciato on tha
proppct of tece W(Ool AnI pay More thtan the
article la worth, ai they didl fau the a:ip cf
1893; but as the wool traite praditeas eaciî year
a nunîber o! thîs clams, we wll hc &greeably
surprlsed if they are net mare numeru this
scason than la the 1) st. "

The Winlnipeg Industrial.
Th,% varions committeec are aow hard at

ivork preprtniz te- the auouaI aum:ner fitir of
the Winnipeg Induett: l Exhibition aisoojétion,
whîah opens an July 23 r7he jîrize fiat ill ho
issued ia a fow days, and can ba hall an appli-
cation ta the secretary. The sub.co-nmittee cf
the grounds and buildingi vlslted the graînde
on Monday and completed the arrangement for
the plantiug cf Leos, repairing the race trdrk,
etc. About 1,000 treos will hu pla'îted at noce-
Instructions have been givon ta have the track
put Ino fluet clas shape as quickly au possible.

Winfnipeg Oloaring ffouse.
Clearngi for woek eniog Mély 17, 'vere

$778,042; balansces, $106,497. Fer the pro.
vione week clearingi were $837,572.

Foliowing are the raturas e! other (Iauattian
oletrniz hanses fo; the weeks audod an the
d i t e s g i v e n .C 

e r n sM~ay ilth. May3rd.
Moatroal ........ .... $11,396,607 $9,286 959
Torantoe..............65,933.622 5,570,570
Halifax ....... ....... 4d54 561 1,227.930
WNinuipg . .. ........ 837.572 632,077
Hamilton ............. 703,374 686,517.

Total ........... $20, 126,738 S17,405,053

Grop ProspoGts in Europe.
The ç7ca hier ia the Unoited Klogdam during

the paît week cauL.l hîurdly have been mue
favor.%ble far the ec 1u 4 f ail kbuuds, and larmcrs
are writing la a more chîetrfel volu, more cille.
cialIy as stock la rather impa*-lving ia vilue.
The low wheat prices. hewever, continue ta
furnish material for pienty 01 c3mplint. ai.

L b u g b ire u uibush e r ac q rc ity E ng li ats w be a t la

lrelaiiveiy înuob dourer thin foreigo, 25s beibg
tha aveiagi of #air 63 lb. rc*t svheat. la
France, alle, the crap prospects are excellent,
and farinera are now iuclinc ta ciaplain rather
of an exces4 of moisture. Veuy faverable
r pirns camae aise tram B-lgbuun and Girni àny,
hc.avy reins in the latter cuituy hai log donc
mu:b good. lu Il 'l land, however, aur (; ronin-
gen correspiondeat viriles that the winter crops
icat and raposeed, hava suffercd mare than

had been auticipated tramt the sovoro fresti ia
January, ani aone ueplowiug lits been noces-
eary. Vo-y favorable woather li reported ta
hava been oxperiencedla in Wumanla, but tlîe
rainfaîl hll beurn h2rdly aufficiant. Ie Bugaria
the outlook la, however, descuibed as nat vet>
eatitfictory. la Austria ifui.ary the presps..tt
have lmpraved, aud in Ittly, accoiding Lu Lbh,
latcet olii-ial report, the rain liîd done nlucb
geod, and tho wbeat; crop Nvas in excellent con-
dition. la South Russia, acceudiag ta ou[
Odessa correspondent, gond croe have bac.
jîuatically asburîd tby the he;àvy rainrail sçhL,,.
bcd boeui tellow-1 by comnpsrativ3ly warii
wcather. Saayrna advipn cf April 27 etaïi.
that rain wa% wanted fer the sipring aropa. -
Becrbohm, May 1.


