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of a practical, corrective nature. Accordingly the Fire
Underwriters’ Association issued a circular inviting
suggestions from all quarters for the suppression of the
practice. A good many methods were proposed in
Tesponse and referred to a strong committee, who, after
due deliberation, have reported a plan designed to
inaugurate a speedy reform. In substance the plan
requires that a pledge be signed by at least three-fourths
of the members of the Pacific Insurance Union, that
monthly reports and remittances of all premiums shall
be made by agents on or before the last day of each
month following the month in which the policy was
issued, and that in case of a failure to so remit and
report, a notice shall at once be sent the agent, and in
the absence of a satisfactory response a final notice
shall be given the assured that the policy is cancelled
for non-payment of premiums.

agents is to be used by all the c
is all right.

A uniform notice to

ompanies. The plan
Its execution is the important thing.

THE OPERATION OF the laws in New York and most
other States governing—or, rather, misgoverning—the

. winding up of life assurance companies is again illys-
trated. Mr. Henry R. Pierson was, about a dozen
years ago, through the favor of t

he State insurance
superintendent and the court having the appointing
power, appointed receiver for some half dozen com-

panies altogether. He died in January last insolvent,
as it is claimed, and it now transpires, upon the report
of the referree appointed to examine his accounts ag
receiver, that his estate owes the receiver appointed ag
his successor about $35,000 belonging to three of the
companies he has been trying nof to wind up since
March, 1877. After twelve years,of skillful ¢

‘receiving *’
on the part of himself and his friends,—under forms of
law, of course—during which very little disbursing was
done on policyholders’ ac

count, 35,000 were *‘ absorh.-
ed,” in addition to the very liberal fees and commis-
sions falling to the receiver’s share. We again repeat,
that alegal system permitting—in effect encouraging—
the delays and pilferings belonging to the life assur-

ance receivership system of the State of New York is
a disgrace to civilization,

WE cALLED ATTENTION in our 1
arrangement entered into between th
British civil service and the North
cantile insurance company,
takes assurance on the li
London letter, on another

ast issue to the
€ members of the
British and Mer-
by which the latter under-
ves of the former. Ip our

page, will be found a more
extended consideration of the matter which will well
Tepay perusal. Ag we anticipated, the arrangement
referred to calls out a good deal of adverse criticism
from all quarters, and the company will doubtless have
something to say

in explanation, The two specially
objectionable features of the agreement seem to us to

be the granting to all civil service insurants of a fifteen
per cent. commission on all renewa] premiums, and the
acceptance of applicants without further medical
examination. A liberal commission on first premiums
could be safely granted, under the circumstances, and
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