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NEW"q H9AMPSHIRE FIEE INSURANCE IN 1895.

Thli Iii.ut.raîîce Conînissioîîer of New Hamnpshiire lias
issued lus preliîiiîîary report at a very early date. The
l;tading features iu the rcturiîs for 1895 are the dini-
inîlicd losses ini coZînparisoîî witll tliose Of îS94. Ini
1394 the total losses iîîcurred iii that StaZte Werc $5 14e-
976, last year tlîcy reaclîed oîî1Y $442,037, a decrease of
14.16 per cent. In the sne year the risks wvritten

wvere efflargid broi $72,662,745 to S78,77 1,723- al' n-
crease of about S.20 per cent. Tlie mnovernent of tlie
business lias soine notable features, probably significant
of a prefèeîce iincreasiuig for tîxe larger aîîd more sub-
stantial stock conîpanies. Thus we finOc the cash iîu
tuais of thaI State wvrote risks iii 1894 for $s,966,609,
wliereas in 1895 the total uvas $4,175,3n9 a declinie of
iearly 3o lier cent. The local stock coînpanies, wVhosc
business largely exceeds that of the stock compaîlies
of othier States, or those of Great Britain and Canîada,
sbowv risks written ii 1894~ Of $33,249,024, aîîd in i S95
Of $32,813,74c). The total falling off iii the 1' risks
,%vritteu'" by the cash mutulais aîîd the stock coînpanies
of New , Hanipsliire iu 1895 WvaS $2,226,5S5.

Iii " prerniuîîxs reccived " the slîrinkage wvas confined
to the cash intumais, and to four out of tlie six local
stock conîpaniles. Wlihile thiese locally organized State
companies were reducing tîxeir business, iii i S95, tîxe
stock coînpanies of otlier States eularged theirs frouin
$19,202,143 ii 1894 to $25,157,073 il'ii 95, anl iîîcrease
of 31 per cent. Tlieir prenuinis for the year increised
over 22 per cent. T1'le stock conipanies of Great
Britain and Canada cnlarged tlieir hune of risks written
in New I{anipshire hast year froin $1 1,955,656, te $î 3,-
SS5,957, auîd thicir preinlinnis by over 7 Per Cent, Put-
ting togetlier the increased risks written by tlie lion-
local stock coxupanies, we get a total illcrease Of $7,(801-
231, al' iiîcrease of 25.6o per cent. over 1894, wvhile iu
the sane pceriod the local comlpanies rcduced tixeir risks
writtcîi by $2,226,5S5, or o decrease of 5.6o per cent.
The large increase of tîxe business of tixe mnore stîbstan-
tial stock conîpanies iii New Hamîpshîire in thc sainîe
period, during which tlîe local coin paiîies,%vere suffering
froni a fialling away iiiainotnt of risks, stiggests declin-
ingL conifidenice iii these înerely local fire insurance
coxupanies, and a growviîg preference for those whuich
have a connection, anîd a reputatioîl aIl over the cou-
tinent and iii Europe. The ratios of losses incurred'to
preininuins received were as foliows for 1894 aîîd 1895:

I894. S95 .*New Hannpshire cash iiiiituals ......... 63.40 53.60
(Io stock coupanis 32.90 3S.SS

Stock couipaiiics of otlîcr States ... 50.00 3.S.6o
do of Great Britain and

Canada ............ ....... ...... 52.1u: 41.60

The couipany wlxich eîîjoyed tue largcst propor-
tionate iîîcreasc iii thiat State hast year wvas tlîe B3ritishî
Ainerica, wlîiclx ca.l.arged its risks writtex over tlirce
tinies the ainounit of 1894 ; the Liverpool 8& London t&
Globe conies next in increcase ratio by lxaving added
70 per cenît. to its business; the Royal, and otixer of
leading conîpanies inade considerable additions te thecir
«"risks -tvritteni." The wbole of the coînpauies have

good reason to bc gratified witlî tJie re.itilts inii Net
Hramupshire, as tlieir business deeondlargely, aind
losses wvcrc vcry nioderate.

TEIE BRITISHI AMERICA ASSURANCE COMPANY.
'Flic anticipations we entertained as te Ille Report of

the flritisli Amierica ]lave beeîî rcalizcd. Thli first
quarter of iSc)5 wi's inarked by (lisastrons ires i Tor-
onto, tic gross losses of ail the colupanies heing
exiougli to absorb tiîcir preliinniis of tic %viiole year.
L-ater on,-the muarinec business wvas disttirbed by a seasoiî
of exceptionally lieavy stornis, thle îîîisclicvots effects
of whlîi were inutch aggravated by the lowiluss of
wvater lu our lakes andIstreanî±x. Tlîeconflagratioîîs ii
Toronto i Jantiary an~d MaIirdi iglit welI have been
very iiiucli miore disastrotis tlîaî tlîey were to the local
fire itisuratîce coîîîpany ; as it was, tlîey wereeniglî to
cause a coîîsiderable adverse balance for the first quar-
ter of Ilicyear. Happily for the Coîîîpany, its United
Statesbusiiiess wasso favorable as to leave a stîbstaîxtial
surplus of profits to suppleinieîît the very scianty olies
earned in Canîada. Trie report takes thîis as anl oppor-
tunity te point ont the advantages whliclî a co:îîpaîiy3
derives froîîî a widcly distributed bus'iniess iii providing
for exceptionai losses, such as -arc iable to occur iii
large business centres. 'hie point is well taken aîîd is
w~ell wýortlîy tlîe consideration of those %vlîo arc alîxiotis
to e£iabisx a fire insurance sclieîne %vifl riskscoîîfiined te
ellecity. The loss ratio of tie Britishx AXnerica in 1895
wvas 65. 1o per cent., coînpared Nith 61 ur cent. ini îS94.
The average of ail the comlpatiies on tlîeir Canacliani
business of 189)5 wvas 67.53, înaking tlîcir year's work,
about as profitable as giviiîg chuange in silver for dollar
buis. The total cash incoîne of the Comnpany wvas $i,-
551,476, anl advauce of $8i6,S22 on thiat of 1894. Tlle
losses incurred wcre $0Sî,07,- and( expeuises so6,
making a total ontgo of $ 1,491,640, whichl lcaves a bal-
aince of incoîne over on tlay of $59,S36, of vhiich $414,6 32
wvas derived frotîx Interest accoilnt. Froîîî tîis balance

$5, vo as devoted tb pa% nment of divideîîds equal te
7 per cenît. for the yeair. 'lliîe total assets milîouinte1

$1,50537 a fraction belowv tic fursOf 11-1%4, a sinli
suin lîaviîig been iitili'.cd te net the sîecial losses of
last ycar. The reserve finie. stands ait $520,1 12, aîîd
paid up capital $750,000, wilich Uie Report states are
represcntcd by good investiuielîts.

Considering lieow bare wvere UIl net profits of Cana-
diaix fire iuîsurance businecss in 1895, ruîd tlint the îîîar-
ine departineît, showcd. a losq, tie Britisi înay he con-
gratulated on lîaving !itifftered so litUle dainage iii anl
exccptioîîaly tryiiîg year, -,ncl on lîaviing ils prestige
inicrcascid by its prompt payliieilt of losscs, a feature
wvhiclî inistirers very lîiglily appreciate.

The sagicity of '.\r. J. J. Keiîy's managemient, dIe
uîîderwriting skill of liiself and< of Nfr. Siiiis, tic
secretary, stippleiîcîîtedl by the fisîaîîcial jîidguîeîî of
the Presideuit, Mr. G. A. Cox, with a staff of experi-
cîîced -nid loyal agents boh iii Canada aîîd the States,
forin -au officiai comîbinlation whiclî is a soturce of greac
streuîgîl te this old, stîbstaî:tlil and poptîlar Comîpanîy,
thxe Iîigh standing of whiich is a credit te te Dominion.


