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TRE LIVERPOOL & LONDON & GLOBE fIS. CO.

Wlîcni tiîîîes~are i~~'r>~ai ire lossus nre liglit,
it is iiot a very (liflitit takfor lte ttitviitier of

average :i Io'ti reliolt t siclcry ptogre.ssand1( reat
soltable profits ., mhk uipIt Iiloi itsitss 111 N't.irs
(>f getterai lersii anîd abîîorîtîl flitci~«rhw
evt, sncb as nlî:hve liveî 0.p1ut.< o!I:te, 't i.-, '10

Itit udtid ttlt fi 1 ao bui Ilii 1,I ait k m0iiai itain
ils, position and1( shlow 110 rLtg s:vilAt iett
resuits. Few iîîdeed Jui1ve stce ini: doiog tii dur-
itg Illte îîast fiw yvars, al 1111011îog îa..s ttîs onit
promtilletti te Liverpool tS: I.oîdoîî Z&* (Aubie. 'lierc
arc sont fiîîaîti:tIa insItitiolîs w mitiith, front titeir past
hislory, iua13 bc Cc'î,fitdetttlN. ext ec pd1 irsue their
011%war< coutrse ofi rogres;s ini spite of the tlo.st adverse

eirurstaîesand Ille :tIîove cottipamt is olte of titese.
Frotin a ycar uitîprecctiettt foi- fi 1  .se stc tire dis-

.1siTOtts Coliflagrat ion1 of C2hicago, Ilie ,iVerpol)1 & 14011*

(loti & Globje vitier-gteF w~ith -. 11 exhîbît sitowlîîg .111
itcsed businecss and à a urger tradinîg profit titan il,
lias done for soiite liime. Siuch a gr:ttifyiing reutcoulti

lhave bect attainlet oiy hy Coli, L\%.Itive: but progressivce
iletliocis andt iîc cswg(arc antiwtlfutes and catu-

utot fail to affd to te enviable reputatiutî of the mlainage.
itîctit andi increcase te %Vide poîilarity of te Comnpany
attcl lite cotîfidmce reposccl it il by tite public. llie
sîendy ProgrQ'ýs andi uiîîiterrutcdt(( I)posjitrity of 'lie
t'Otlllty ctttl)ltastc a lessoît %vihel fis tou apt 10 be

forgolten ii tifavorabie lunies like lte presetît, atît
iliat is that fire itisurance, propurly condfucteti, is a
scieltîfie busitncss. Ini the fire departiltent Ille net
pretîtittiti iiucmiae -nînonnieti 1itO 110 tlit" $-q, 14,10
ail inlcrease Of $2 15,415 over lteL precedlitg ycar; nt
Ille losses, iîîcli;sive of provision for dlains iii to tle
close of lire year, wverc $5,352,o25, lte ratio beitîg
ahinost tire satle as il, 1892. lie cotmpamty's atiiir are
always iniaiageti witi cconomtmy, andi il is grui¶ifyilig to
note tlit the expetîses anti colltîissiotî for tite y-eir,
Wv1ich -Lntouiltet to $2,433,.j , iffio a reductiomi of
tteariy cite per ccent. ii tire ratio ipouit pilliilbn 1,1t
ntîc resuit, of the fire operatiotîs was lit te mui of
$224,770 wvas carried 10 profit a, .A acotCOtt 111

$1î3u,l.*n L..fe Io. thlie re-inisuratice fuii, wvhich
ttow aIIltîttO1 $3,700,000 it' atidiitil 10 lite getier-1l
reserve of $6,5oo,oco, nîlakiiîg iii ail $io,20oo,zz^j.

llitle life att( attmluity <lepartitient te resits were
extrcntcly sattisfa-ctory. l'ie ncv b>usintess wsreogr:-

se(!ttei hY 751 POtidies for $2,124,335, the nlew Prectuiis
ci' whiclt antioutîtet o $68,430, it aditioni'- 10 Whtîcit 5
atnttuity )oitts %vcrc issueti for $1 2,4,17, lte ptrcise
nmouey for whlti reaclied lire large stît Of $712.070.
'ite total preinitu receipt- amioutt 10 $1,843,070,
atit te total itîcoie front ail sources $2,749,315. 0f

t1iis, $1,179,940 %Vas paiti il' deatit atît 111-L1urîtý lin
S683,995 -was <lisburse<t to poiicy-lmoldlers ii utîter ways,
and afler payiîîg ail expettscs antt c.arryittic,~~î
$44,735 to profit and ioss accouxit andt $9.365 t0 Globe
anîtuity accouit. lte Iil%çtaiitial addition of ;,30-1v$ ,

wvas muade 10 tite life and i aîtîntity fui;ds, witich imno,
amount to $17,128,7 go amîd $5, 154,075 respectiveiy, or
$22,282,86S in ail. ire prudeuce .and. foresiglil wltich

have tairkcd tle maria ' --!tîetit of lthe rotptî' ire
bltsitmess are aiso evidentiti lte direction of ils lire

<iepartiîuent. Ini view of lte tetmdeiicy to<> a deline ini
tite rate of irilerest ot i frst-Ciass iltvestt,îelîts, Ilte collt-
ilany's pohecy resertes %Ver;- -. dsed in i îs ftottîz a1 .1a
3,g. lier cet- basis, aitl o11 titis occasiotn, lthe cluse or

by tilt adoption Of a 3 Pur cent- V-1111-11,10 for ail

per ceint. Suici a1 Chîange Wotld be a sevel-e tes t o t< ite
resoxirces of iîtost conîpanies, buit lime Liv -pool .k Loni-

(doit & Globe lias beeti able ho lke tla-S.Sttvp and' a lthe
sailte tlune t0 litatitait ils bottises 10 p)olicy-ilioidurs a.
lite saine Ilig rate as iii 1888, vi?.., 35S. per Cetnt. per
attt!tît on the stîîtt assureci, iii addcit )ri tc îa it ier-
iediate bonuises oit clajîtîs wlmiclî feul iît tîîir ie

nmquiiiitiutt. After paymi:ît of sticli s.-tisfaL..)ry
Profits, tîtere stili renta-itîs a stîrPins Of $78,250, Of

M'vhich $443,735 is still lefI il' 'les fttitls. andt lthe
balanice, $4,4,515, carricdti bProfit --. .1 ioss aclcoumî.
l 1he additions front ail departicnts iitcrcaseti titis
account by te large sutu of $i,198,595, britîgiîîg il tmp
t0 $1,728, 110 at te close Of the year. 1711e tnet resmit Of
lte comipaîty's total transactionîs wvas lte deciratioti of a
dividend of i8s and a bonuis of 12S per sitare-iti ail, 305
per simare free ofI icorne tax, of wvhich an interinti pay-
ient of otte-titirt i vs mtie oi accoîtîtt oit 22nid

Novemmber last. 111 View of suci a st.owittg in ssnch a
tryillg year, il is 110 Wvonder taI lte conîpauIly's £2
simares are qîmolet iii the stock nîarkclt at 46,'. lThe
total futîts, as nmay be seeti front lite aimal statenient
prînted eisewhIere in this issue, ailiouled ot ý3ist
Decetnber to tire miagtificettt stiti Of$ 4 ,032-02 5 - With
sucli enornious resources, anti a record itttbrokcet atnd
unsurpasseti iii its prosperily, ture Comtpany stands
forth as a spiexîditi specitticuit f stcccssfuil xiierwritirç
iii both of ils; branches. Silice it etiteredtirie floîtinioni
just forty three years ago, lite eaîtmipany lins deservedly
wont a -ery large sitare of lite patrontage of C.,nadiais.
's Lice year nter ntitce its Cattadivmi i>raîtch liat

$49,021,658 at risk oi ils books, receivecd 53-3 872 il'
cash preitutitîs, atati paiti $2S1, 3 37 iiil'se '121w corn.
paîîy is a large itîvestor iii Catiadiait secuiriti .s, ils
total local assets 'aggregating about $I,500,ooO, .flet
whicli eitlities il t eciprocal coif.dettce andt liberal
spport, aI te hauds of C.-iaaiats. Ils, large andt iii-

cri!ýasinig business litre is ululer the Charge of Mr. G. F.
C. Sithi, t0 whose able mtaniagemtet titulih of lite: coina-
panly'S progress anmd popul-arîly is (lue.

Trust vs. Proprietorship.-Soine wIioleotie Iritlits
werc opportittely spokenl hy Mr- Robert C. Ogtiet aI te;
aimtal banqutet of tite Piiaieli,11ia Asoc:atîott o)f Lite
Underwriters, ailnongst others '. follii i<; g "The lifé
assurance Comtpanîy is lite î>ii imtlec of rte assurer,
anti il siitply ltol(is te property o Ilte policy-holders

tittder a sc;,itific coitract for tlitir butefit. Voicaîtol
lako Ot whiaî docs il- t go ii. 'lie luttet ba: pasdiI
wiiicli assurantce butsintess cat be bttijit il) ttpoi lte

ignoratnce of lte assurers ... Throttgliout lite wiioie
ranîge of life assurantce mntagemen~ît, front tite lit: îtbiesî
solicitor 10 lte greatest pre!sîtIiug officer, ltew tmoral res-
potls4ility atid lte sacredimess of tIl trtt should ie
constalitiy etttpiasi.eci.... Il !;ioîti be retîtembereti
that lte thouglil of proprictorsmip shouti never absorb

gthat of trzast."
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