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statutory code. and while these systeins are flot differentiated
by any fundaniental principles. they abound in minor diversities
calculated ta produce conflicts and uncertainty. For instance,
the statutory conditions priacribed for insurance polici.es vary
in the several provinces, so that a great transcontinental rail-
way is unable to get a uniformn rover on its rolling stock through-
out Canada, but must subniit to a modification of its contract
evcry time it croases a provinceial boundarv lie. 'ne inatter in
further -complieated by the faet that a Dominion Insurance Law
la guperadded to the various provincial enactments, and the
coinpanics must satisfy the requirements of ine or ten insur-
alice dcpartmnents before they can do business throughout
Canada.

Further conifusioin i eated by the fact that ecrtain pot--
t ions of the Dom.iinîin Insurance Act have been held to be un-
-oiistitutional. an'd tie iiiattpr îs stili pcuding before the Privy
(oinceil. Ilow inueb better it would bc for insurers and in-
sured if we could standardize the polile conditions and have a
tnnifornm Insurance Aùt adopted ly ail our- legisiatures'

Our- < onpany Lawv is in ant ûqually unsatisfactory condition.
'fhcre are ihe different kinds tif provincial laws governing
joint stock conmpalîies. and a Fe<leral law iii addition. The pro-
vinces are given thc poNver of incorporating conipanies ''with
provineial abjects-' ani th 1wloiiii ion iimorporates those whosc
objecte are îlot 8o rcstrirecd. We have been litigating for vears
~in ordcr to ascertain thc scope and .. eianiig of these resitrictive
word8. with the resuit that a great div'crsity of juclicial opinion
has l)een e>rsd.and that thiH question is also awaiting the
(IcCisioJ of the Judieial Coninuittec. Whatever the answcr unir.
hie. if will Jiot aholish t'le necdlcss4 vontraricty of thcse ten differ-
cnt 8ysjtei.it, nor give our Conmpany 14aw the miniplicity, eertainty
and uniiforniit3 whieh is mo desirable if we intcnd to go ont
fioating Our. tsecuiiem broad. lit the vddrcss tu which 1 have
already rcfcrred, Mr. Terry ii.fornis un that in the UT nited State8
the sentiment is unainious iii favour of a Uniforni Incorpora-
fier' Act which will hring about ''corporate regeneration" and
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