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NEW YORK PACHANGE,

War News Ignored—Flections: the
Main Consideration,

STANDARD SHARES STEADY.

Metropolitan Traction the Feature.

Sugar and Tobacco Most Active.

GOSSIP.
New York, Nov. 7.

The bond dept. of Stock Exchange
last week was far moie interesting
than the stock specu'ation. There
was a better distribution of business
than in some time, and the improve-
ment in values was more uniformly
subsiantil than stocks. Severali -
sue:sold at the highext poimnt in their
history and there were other indica-
tions of continu d investment ab-
sorption.

any i vestors appeared to think
that, irrespective of the election re-
sults to-morrow, safe investments
may be made i: the mortgages on
the transportation lines.

Oune theory in the streetregarding
the election is that considerable iwu-
fluence will be exerted on the future
course «f vaiues by re:ults which
may be interpreted as being for or
wgai 8t the cause of ound 1 oney;
there is anoth r class which thinks
the free siiver issue is dead and that
the silence of the democraic plai-
form in the State of New York robs
the election in this Stute of any sig-
nificance on national issues.

The commercial hexl h ofthe coun-
try remains satisfactor; ; thestrength
of the domes ic position of the U. 5.
may serio sly be said never to have
been exceeded in past. It would be
difficult to guage tho possibilities of
our development, weie the Novem-
ber elections to result in a strengih-
ening of the financial issue which re-
ceived popular approval in 1896.

20 stocks recovered .15 Saturday
and market ciosed with a firm tone.
Very little public business, however,
and manipulation continues promin-
eut in speciaities. Activity and
strength in bonds keep bulli h senti-
ment alive in stocks, snd the sireet
opinion is more stronzly favorable
to Republican success.

Both parties, however, are appar-
ently confident.

MARKET.

The trading n onr local market
to-day is not likely to be very ex-
tensive.

The professional element always
dislikes to go over a holiday with
an'g exiensive interest in stocks.

he public is not likely to come in
on a day preceding an election, the
results of which are expected to have
an important effect upon values. On
the Floor of the kxchange, the dis-
position of the traders is to attach
undue importance to the State elec-
tion but the country at large of
course, looks with the greatest inter-
est to the result of the election for
Congressmgn. Should a republican
majority in the nex, House be assur-
ed, it would really matter very litile
from a speculative standpoint if Van
Wyck were to be the next Governor
of New York.

The feature of Saturday’s market
was the unusal activity in bonds.
Dealers b.th inmside and outside cf
the Exchange state that the de-
mand for investment is increasing,
with the result that first class bonds
are now probably selling on a less
remunerative basis than at any time
in the financial history of this coun-
try. Taking this into consideration
and also remembering that foreign
nations are heavily in our debt,
there seems to be no good grounds
for the spasm of uneasiness which
aflicted some of the traders on the
floor Saturday after the publication
of the Bank statement.

LONDON.

Consols are down } and the market
for Americans in London is reported
as rather heavy, the declines ranging
from § to {. Speculation in the
foreign markets is for the time being
checked by the mystery which sur-
rounds the abnormally feverish pre-
parations which are being made by
the British Government for war.
The activity at military centres and
at the navy yards is said to be greater
than at any time since the Crimean
war.

FEDERAL STEEL.

Bull tips continue to be very plenti-
ful on this stock.
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FROM OUR SPECIAL CORRESPONDENT.
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SUGAR.

Sugar slightly higher than yester-
day’s closing on absence of pressure
to sell. :

For the time being the bearish feel-
ing on sugar has decreased. It is
thought that no very aggressive
attack may be made on the stock
till the dividend period comes round.
Should a recduction in the rate be
made, that stock will sell at par, if
not lower.

Short interest in sugar established
at 50,000.

JERSEY CENTRAL.

Jergsey Central has perfected ar-
rangements to refund 7 p. c. bonds
falling due July, 1899.

TOBACCO.

The manipulation in American
Tobacco is a mystery to the street
but fails to attact the public the only
speculators in it outside the larger
interests being by the professionals
on the Floor.

American Tobacco opened better,
there is not much doing as yet, not
much pressure.

BROOKLYN RAPID TRANSIT.

The feeling on B. R, T. stocks con-
tinues mildly Bullish.

METROPOLITAN TRACTION.

MBtropolitan Street Railway m ade
very ?roﬁtable arrangements for the
use of its subways ; reyenue from this

source will be important.

LOUISVILLE.

It is now predicted that a div. of
1} wiil be “deciared on this stock in
Jan. A dividend of 1 p.c is expected
on Northern Pacific common in Dec-
ember,

People bulling L. N.gsay they are
doing it on good earnings. z:side
information 1s that Oct.net shows
gains of $100,000. General expecta-

dend in January.,
ROCK ISLAND.

who has been over the system, says
there has seldom been more business
in sight than there is now. Wheat
crop large, general merchandise
heavy

tion is that there will be 1} p. c. divi-

Ex-President Noble of Rock Island, :
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