
upon the corporation, and tixe value of the shareholder's property
is as a necessary coîîsequence depreciated, gives a riglit of actioni
at law to, eacli one of thein to recover the claxnage or loss wblîi lie
ilicividually lias siustaied. The suit need ixot join ail the direc-
tors, nor eveii ail xvio participated in, tie wrongifui act, as defeil-
dants ; but aniy omie of theni niay be sued siîîgly.

Iiu this case, hiowever, the declaration is iîisufficieiît, if it alleges.
sjiiiply that this sole defendant did an act whicli could iii fact be
doue only by several directors. The allegation nust be that lie,
togrether withi others, did the act comîplaiîîed of, iieitiier is it suffi-
cdent siiiiply to all--ge that lie lias done wvroigfnl acts. The nîature
of the acts should be set forth in. geîîeral ternis, thoughi an accu-
rate descriptionî of ecdi part or elenient going to inakze up the
exîtire act comîplained of nxiust ofteni be! impossible, and iiiay be dis-
peiîsed with. An alleg-ation, that by reasoxi of the aet the plain-
tiff's shares depreciated iin value, is a sufflcieîît allegatioiî of loss.
That tixe directors declared a divideîxd out of the capital stock of
thue baîîk, instead of out of earniîxgs, is a grood cause of action.
Nor is it a defexîce tîxat the sixareluolder mlho brixîgs the suit lias
liiîseif received the dividend uponi his owii shares, provided tîxat
lie did uxot kîîow at thant tiîne the ixnproper basis uponi whichi it
had been (elcdared.

(To un cO-zTINýurx.)

CIIATTrEL MNORTGAG:S.-Tlhe cluattel mîortgagre is oie of the
miost coîiînon of aIl the legal d ocumnts that pass between.
firnîs alîd individuals engaged iii trade. It is aýlso ouxeiiiNvwhicliail
important omission is uîot infrequeîîtly mnade, wliereby the iiîstru-
mieilt is practically reîîdered ixull aîid void. Iii the body of the
xuortgage form are blank spaces ili -%vichl to fui, aiunoig others,
the words " Iis," or « lier," or " theirs,"l as the case iiuay bc.
Thîis is accoiîlislhed xisually w'itluout difficulty, but ini the affidavit
of Ibna ides tlîat follows, thxe %vord «« agaiiîst," wlxile apparexîtly
thclast iii thiedocuuiient, is not, but is intexîded tobe, suppleunented
by the %vords "lîiîîî,' or '<lier," or «« tlieun," as tlîe case xiay be.
liere occurs the oinissioii -we desire to call attention to. WVe are
told that thiere is more tîxan onue case on record where the docu-
ment lias beu duly registered witliout the necessary word added,
and lias subsequently been iuvalidated bec-ause of thxe omission,

2'IE BANK ACT'.


