
he presideut explained several itemns ini the report, anîd nioved its adoption.
Hec was followed by a nuniber of speakers, wlio expressed ini Uhc strongest
ternis tlieir satisfaction nt the admirable stateîient nioî before thein. Attenl-
tion wvas particularly drawn to the bigli quality of the izivestineunts. Tlîey
-ire firtcasl hmevs as is sliowu by Uic sîiall auliiiizt of averdue
iîîtcrest on thi nartga-ges, and iii addition to this the conîpaiiy lias for years
followed the Wise course of wvriting off anniually various anioiiii1ts, s0 tliat a
cautiîîgency fuxîd bas beeîî placed ta the credlit of various itemis in Uie assets.
Thîis does nat iean that lasses bave occurred, but thant the couiîpziny Ini its
prosperous ye.nrs is quietly setting aside aîîîauîts to wliicli -my lasses Xwliclh
uiay arise iu the future can> if need bc, be debited. Tfli average iîîterest
earncd on the investineîîts dîîriiîg ice year wvas 6.04 peï cenît., aud the total
amnit of real estate owîîed by the caîîpaîiy as the resuit of fareclasures is,
D)ut4 per cent.of tlîe ciîrreiît uwrtgages. This is indced a reinarkable show-
iîîg. Tbe couîpanii o% docs as rnuchi business iii one year as forierly iii
five, anîd îîhile tlîc grawtlî of the institutionî iii size of late years bas been
mîarvellous, it lias at the saine iniie beeîî accomîpanied by a nîost gratifying
iiiecase in surplus, the accumîulationî of %çhicli iii anc year aloîîc is now
ailnîost equal ta Uic total surplus accuuîulatcd duriîig the five ycars of the
Previaus quincpîeîîniui.

The pragrcss alreadv miade bas been vcry great iii evcry respect, and tlîc
coinpaly uaow stanîds aîîîoîîg the inast pawcrful financial institutions af
tlue Domniîion. But tlîc inîdicationis are tlîat it lias but entered upon the tide
of prasperity, anîd tuia the future %will eclipse anytlîing iii the past, great as
are tlîe rcsîîlts already attained.

INSURANCE DIEPARTMENT.

MUTUAL ,NsUR.ANC.-Tlie M-Nutu-.l Fire Ijnderivriters' Asso-
d3ation of Ontario held thieir aînmal mneeting on the i 2t11 Mardi, at
the XVallker House, Toronto. The President, Mr. Johin Beattie,

Fegus, occuipied thc chair, and thec nnber of niînbers iii attend-
ance -%vas very large.

DuÂ.--c the meetingy a question -was subnîitted to the President,
as to wlhether assessients mnay lergally be levicd in advance, or
shauotld the cause previously exist. In reply it wvas stated thiat
assessîntts can be levied at anv tiiue (sec Sec. 124, LISurance
Act) for losses, expenses and reserve ; but to iinee-t thc case refer--
red to, Sctionl 2, 5- Vic., c:ip. 4., provides thiat a first paymeuat
nizay be exactcd at thc tinte thc application is taken .

Tfle executive cominiittee reported iu favor of requestig the
Oiitario Governmetît to legisiate, and take action regardi ng thc dis-
tance at which steam-thireshiers should bc placed fromi barns aud
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