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-miil are in operation there, and we observe that
‘nearly, if not quite all the diffsrent companies and
individusl miners have sent a ocertain quaotity of
quartz, to teet their respective mines. We annex the
returns of some of the largest yields, as given by
'Meesrs. Turley & Gilbert's orusher :—
David Barker,1ton  .... .. ceenensl . $27.50
Exceldor Companv. 2 ton
Toledo Company, } ton.
James Jackson, 8 toos .......
Bay 8late Company, 1 ton e
Royal Canadian Company, 1ton.. .....
Confederste Company, 1 ton......... s
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2333283

Dean & Gilbert. Jton....... ........... 15.
Toronto & Whitby, 1} tons. ...... vesss 80 00
One ton from back of Kingston......,. 12.78

‘We think these returns afford good grounds to hope
that the Madoc mines will, if properly managed, pay
those who have had the enterprise to epgage in them.
It is true that the quartz referred to above may have

rirbove the average in quality, but after making
sllowsnce for this. we think that room is left for good
profits. Some of the quartz crushed by Turley & Gilbert
did not go over 25 to the ton, but the average quan-
tity—puttiog the richest and poorest samples togetber
—was $14 per ton.

These facts regarding mining in Nova Scotia and at
Madoo, must be conclueive &8 to whether mining can
be made to pay throughout Canada. We therefore
call upon our capitalists to assist mining enterprices
in every legitimate way. Along the shores of Lake
Superior we own large tracts of the best of mineral
lands—Dbetter mining lands, we are informed by a
resident on the American gide, than they can boast of.
Here is a wide fleld for enterprise The recent dis-
coveries of silver in that region is likely to attract
much attention to the country in the neighbourhood
of Kort William, and it is to be hoped that the Ontario
Government will soon adopta policy which will throw
these valuable mineral lands open to the public—not
to be manipulated by speculators, but to be worked by
praoctical men.

It is understood that Mesars. Richards & Carling
are to visit the Lake Superior region before the Gov-
ernment decides on & policy. This may be a prudent
plan, but we hope it won’t cause delsy in the opening
up of the territory. It hasalready been too long left
to be the home of the wolf and the bear, and the
sooner Canadians, and even Americens, are sllowed
to go in and develope its mineral riches. the better
will it be for the Dominion and its future.

AMERICAN BUSINESS PROSPECTS.
(From the U. 8. Economist.)

NTIL the events of the last few days, there has
seemed to be no reason why we should not anti-

cipate a steady, fair business during the Spring montha.
True, many of our merchants have been crippled by
the losses of the last three or tour seasons; but it is
also true that many of the weakened firms were weeded
out last Fall, and that those who remain are operating
- with the caution and moderation which becomes their
reduoed circumstances. Business generally, is marked
by an extreme conservativeness, Merchants have be-
come familiar with the dangers incident to the singu-
lar fluctuations of these unsettled time; they have
learnt how to sail their craft among shoals and reefs,
and slthough still conscious of danger, yet their im-
proved acquaintance with the management required
under the circumstances gives them greater confi-
dence. Moreover, one very important element of de-
rangement bas been removed. The contraction opera-
tions of the Secretary ot the Treasury are suspended;
and this assuresa comparative steadiness in the money
market, and removes the dangers of those oft recur-
ring panics which, Jast year, so seriously embarrassed
mercantile operations. There appears also to be less
liability to extreme fluctuations in values, prices baving
already declined very materially, and there being uo
reason for expecting any further decline beyond what
may arise from the changing relations of supply and
demand, changes which are steadv and comparatively
slow in their operations. The operative population of
the country, it is true, is not in a prosperous condi-
tion; but there is a set off agaivst this in the large pro-
fits of the great agricul'nral interest. Undera ] these
circumstances, there s ems to be the basis of a steady,
moderate and fairly profitable Spring business,
In this condition of ufiniis, however, there comes in
a serious element of disturbances from the political
action of Congress. The excitement attending an
ordinary Presidential election, in times of harmony,
is foun?suﬂicient to seriously interfere with the course
of business. In 1868, however, in addition to au un-
unsually exciting election, we have the gravely unset-
tling tendency of & Congressional policy which many
rightly or wrungly it matters not to this purpose. con-
strue as leading swadil{ toward a revolution of our
governmental system, with the gravest dangers to the
peace of the country. Itis & patent fact that all do
not see through Congressional spectacles; and it is
therefore to be expected that not a few should regard
the agtion ot Congress as tending to politioal disrup-
tion and violenge These fears must Inevitably have
» oprisin effect in obecking induatpisl operstions,

Many oapitalists will prefer short engsgements, and
will refuse to commit themselves to enterprises or in-
vestments which will not admit of their renﬁzing at
will. It is to be infinitely regretted that, instead of
public affairs beiug allowed to progress toward a
steady settlement, upon covstitutional grounds be-
speaking the confidence of the country at large, we
should have a new source of disturbance by the initia-
tion of measures whose legitimate result can only be a
total change of our mode of government. in which it is
very doubttul whether the several States will finally
acquiesce,

“WHO IS ITt”
UCH was the exc'amation of mapy in Canada
who read the following in the American telegrams
& fow days ago;:—

‘‘ Commis<ioner Wilson of the general land office,
has had ap interview with a prominent officer of the
Canadias Government, who holds & lite office from
the Lrown. in relation to the public lands for sale in
Kausas. This gentleman states that 1t was his inten-
tion to resign his office and lend his assistance to or-
ganize a colony of Cansdians with a view to settling
in the southern part of Kansas.”

‘We thought at first this paragraph wasa Washington
sensation production, But we are informed that there
is some truth in the statement. The words ‘ promin-
ent officer of the Canadian Government” are incor-
reot; no member has been at Washington lately. Buy
we understand that a prominent member of our
Senate was recently there, and. there can be po im-
propriety in stating that the Hon. David Christie is
understood to be the gentleman referred to. It was
rumoured some months ago that Mr. Christie was
thinking of removing to Texas, to enter into farming
on an extensive scale. This ides seems to have been
given up, and that of going to Kansas substituted in
its stead; but we hope that the houourable Senator
has not decided, and that he will think twice before
leaving Canada, where ho has certainly not been un-
successful. We do not like to 1use any cirizen of our
Dominion, but in that respect we are no worse off
than New York, Massachusetts or any other of the
Atlantio States, whose population is constantly going
out in the direction of the setting sun, where it is
believed wealth and position can be more easily
attained.

THE FUTURE OF BREADSTUFFS,

(From the Chicago Tridune.)

N two or three occasions we have published com-
munications from correspondents, touching the
future of Breadstuffs, The articles alluded to were, to
some extent, of a “ bear ¥ character. We have re-
ceived the following in reply from a correspondent at
Ottawa, l1l., and while we neither endorse nor deny
the views of our correspondents, we publish their
communications, as tending to throw some light on
the future of the Breadstuff trade, which, at this junc-
ture, is of vital importance and interest:

O1TAWA, 111., Feb. —, 1868,
(To the Editor of the Chicago Tribune.)

Having allowed the yroduce ‘“ bears ”’ full oppor-
tunity in your columus lately to growl at the prevail-
ing prices of cereals, and to make some rather extra-
vagant statements in regard to the present stock and
future supply of breadstuffs in this and other coun-
tries, you will indulge me, doubtless, in making a
few observations and statements of facts beariug on
this subject. *

Allow me, then, to observe that those five hundred
and eighty-odd ships (in buckram?) from the Black
SBea, and thrice as many more from other quarters of
the earth, treighted with 27,000 000 bush. «1 grain for
Liverpool on the first ot January, now eight weeks
since, must long ere this bave arrived in the Mersey,
and their cargoes been thrown upon avd absorbed
by the British market. In the face of these enor.
mous receipts, Liverpool quotations are suctained,
and even have advanced. Now as to our own stock
of wheat.

1 am informed by the Commissioner of Agriculture
that the crop of 18u7 1eachies 200,000,000 bush , which
is 25,000,000 %ush. in excess of the orop of 1866. This
amouut, aithough seemingly very ample, is barely
sufficient to supply 40.000,000 people with bread for
a twelve month—oue barrel of flour per capita being
the estimate ot political economists for that purpose.
Qur 85,000,000 of peup.e therefore will require 176,000,
000 bush. for bread alone. Then 10 per cent. of the
crop must be set aside for seeding purposes—say
20,000,000 bush.—and some 5,000,000 busb. are also
sunually consumed for manufacturing purposes. It
these estimates are correct—and our part experienco
proves that they are approximately so—then the en-
tire orop of 1867 is wanted for home uses. lu the
absence of a fureign demand for our wheat we shcun'd
have a pomfortable supply for ourselves, aud prices
would now range from »l to $1 50 per bush., nothing
more. But tue prevailing high prices of breadstutts
abrcad have already attracted some 25,000,000 bush. of
wheat, or its equivalent in flour, to foreign shores,
and the prospeot is thet this drain, slimulated by the

high premium on gold, will continne until the domestic
demand sha | place our prices above the exporting

oint. Qur present stock in hand i8 quite moderate
or the sesason— that is to say. one and a balf millions
in New York aboutone million on Erie Canal, half a
million at Buffalo, two millions in Chicago and Mil-
waukee, with ten millions as an outside estimate for
amount held in first hands in the North-west, This I
believe to be a fair statement of the case with regard
10 the article ot wheat.

Now as to corn. The most careful estimate of the
Commissioner places the crop ot the four great corn
Ntates of lllinois, Indiana, Ohio and Kentucky, for
1867, at seven-tenthe of that ot 1866, which was a very
inferior crop in both quality and quantity. That isto
eay, the crop of 1867 in those four States 1s short by
the enormour amount of 130,000,000 bush. as compared
with the year previour, while the crop in the Eastern
or corn-consuming States is not, on the average, atall
in excess of that year. This fact insures a continued
good home demand while the enlarged consumption
ot this grain in Europe insures a brisk exporting call
at fall prices. Some diversity of opinion seems to
exist as to the quantity available the coming season
for tbe purposes of commerce. The precent stcok in
Chicago, Buffalo and New Y ork, the only cousiderable
receiving depots in the country is about 5,000,000 bush.
There is on the line of the 1llinois and Michigan Canal
but 650.000 bush, now in store, and the lilinois River
towns hold just about double this quantity. While it
is true that Chicago holds an unusual quantity of corn
for the season, yet it is equally true that the interior
points are correspondingly deficient in stock. When
navigation shall have been resumed, the various chan-
nels of commerce will rapidly absorb these compara-
tively light accumulations, and the greuter deficit in
the corn crop of 1867 will become daily more evident.
‘With a well-established deficit in the crop of Illinois
alone of 45,000,000 bush., as compared with the crop
of 1866 (of which Chicago received and shipXed buta
little over 20,000,000 bush ) it were superfluous to
argue or suppose that the stock now in the hands of
the farmers sun{‘ching but meagre. In conclusion,
Mr. Editor, I wish you to assure those ugly *‘‘ bears’’
on Change, that the West is not this year a second
Egypt, and that they cannot count as did their ances-
tors, the children of Jacob, on falling back on
Pharaoh’s stock of *corn in store’ to fill their
** ghorta.”

REX.

THE CURRENCY OF THE DOMINION.
lN a former let er on the currency, I stated that at
the recent monetary convestion in Paris it had
been decided to recommend the five-franc piece as the

basis of an universal gold coinage, and gave this as &
reason why the currency of Nova 8Scotia, the unit of
which j8 almost identical with that coin, should be
adopted for the Dominion. I now propose still fur-
ther to illuatrate the subject.

On the 23rd December, 1865, & convention was con-
oluded between France, Belgium, Italy and Switzer-
land, embracing a population of 88 millions, whereby
the Weifht, diameter, tinenessand value of their coios,
both gold and silver, were defined and described, each
country retaining its own peculiar emblems, and in
some ca‘es the name of its coins. The object was to
establish the unity of coinage in essentials, and thus
extend the circulation of their coins over the whole
territory of the four States, and enable travellers to

ay their way without risk or trouble from variation
n exchangeable value. By this convention the doutle
stand+ra of gold and silver was recogn:zed »nd con-
tinued, although iderable embarr ts from it
in cons-quence of the more rapid production of gold
than of silver. Instead of retaining the franc as the
standard coin they adopted the five-piece, starting
from it upwards in gold, and downwards in a de-
preciated silver currency on a deciral system. Thus
through a large and influentisl part of Europe has been
established & uniform mounetary system. Since thep
the Pontifical States and Greece have giveu in their
adhesion to its essential parts.

@ In Juue last, during the International Exhibi‘'jon, a
conlerenoe was held in Paristo consider the pousibility
and advisability of still further extending the abuve .
plan. Nearlyall the European nations and the United
States were represented by delegates, while the repre-
sentatives of other nations at the Exhibition maniftes:-
ed a lively interest in the discussions which took place.
On one pofnt the d-legates were unanimous, namely,
that the standard shouid be exclusively of gold; but
in regard to the unit of va!ue there was great diversity
of opinion. The gues!ion was at last decided by vote,
when it was found that there were thirteen in favor of
the five-franc piece, and two (Great Britain and
Sweden) in favor ¢t & unit ot ten francs, or eight shil-
lings sterling. The following are the general features
of the plan adopted, as stated by Mr Rugy'es, the re-

resentative of the United States, in an elaborate and

nteresting report recen:ly presented to Congress by
Secretary McCulloch :—

1st. A simple standard, exclusively of gold.

2nd. Coins of equal wei?ht and diameter.

8rd. Of equsl quality, nine-teuths fine.

4th. The weight of the present five-tranc gold piece
to be the unit, with its multiples—and

6'h. The coins of each nation to continue to bear the
names and emblems preferred by each, but to be legal
tenders, public and private, in all,

Since the adjournment of tha Conference, a treaty
has been entered into between France and Austrise
providing for the issue of & gold coin of 25 francs for
their interpational use, by which the 10 florins of Aus-
tria are made equsl in weight and value to the 25
franos of France, the coin of each nation to be stamped
with its own emblems, thus extendiog the range of the
pew cnin nf 25 francs

The French Empergr, in orderto facilitate the adop-
$i0n of 1ue plap propesed by ths Conference, has




