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-til are lun operation there, and we observe that
,vearly, If not quite ail the diffireut campantes and
individual minera have sent a certain quantity af
quartz, ta test their respective mines. We aunez the1
retuirns of some af the largest yields, as given hy

*Meuars. Tnrley & Giberts orneher:

David Barker, 1 ton .... ........... $27.60
Excel.or Compinv. 2 tons ..... ...... 40 00
Toledo Company. j ton ............... 60 .00
James Jackson, 8 tans ............... 66 00
Bey Siato Compauy, 1 ton...........19.00
Boala Canadian Company. 1 ton ... 40.00
Coufederate Company, 1 ton.......... 20.00
Dean & Glbert.j ton..........16.00
Toronto & Whitbv, 1 tons. .......... 80 00<)
One ton fram back of inetn 12.75 1

We thInk thece returus afford good grounds ta hope1
that the Madoc mines wiil, If properiy managed, psy
those who bave had the enterprise ta nggeint 1m
It la trus that the quartz referred ta abuse may have1

rîPbOve the average lu qnality, but after mnaktng1
ilowance for this. we thiuk ihat roam is left for good

profits. Some of the quartz crushed byTurley & Gibert I
did not go aver $5 ta the ton, but the average quan-
tty-puttlug the riceet and pooreat sampies togeiberi
-vau $19 per ton.1

meNsfct regarding mining lu Nova Scatia aud atf
Kfadoc, muât be conclusive as ta whstber minilng canj
be moade ta psy tbranghout Canada. We therefore
eaui upon aur capitaliste ta assist miuing enterprbes
lu evsry legitîmate way. Along the shnres of Lake
Superlor we avu large tractsai the bet of minerai
lanfs-better miniug lande, vs sre Iuformed by a
reideut ou the Âmericau aide, than they can bouet af.1
Here is a vide field for enterprise The recent dis-
ooverisa ai silver lu that regian le iikely ta attract
mach attention ta the country lu the neighboarhoodî
of Fort William, sud hILenta bA boped that the Ontario
Goverument will soon adopta policy whieb viii throw
tbeae valuable minerai lande open ta the pnbli-not
ta We manipuiated by speculators, but ta We worksd by
practicai men.

IL le uudertaod that Meuers. Richards & Caring
are ta visit the Lake 8nperor reflan before the Gov-
erumeut decides on a poicy. This may We a prudent
plan, but vs hope It won't cause deiay iu the openlng
Up of the territory. It ha@siaready been tao long left
ta We the home of the woîf aud tbe bear, and the
soaner Canadians, and even Âmericane, are sllowed
to go lu and develope Ias minerai riches. the botter
"I IL bWfor the Dominion sud its future.

AXmICAN BUSINES PROSPECTS.
(Fram the U. S. Economist)

U NTIL the eveuts of the lest few days, there has
seemefi ta be no reason wby ve shouid not anti.

cipate a eteady, fair business duriug the Sprng monthé.
True, msny of aur merchauts have been enppied by
the lasses of the lest three or tour seamons; but It la
aiea true thai many ai ibe weakened firme were weeded
ot lasi Feu, and that those wbo remain are aperating
with the caution and moderailan whlch becomea thear
rednoed ircu mataa ces. Busineassgeneraliy, lemarked
by an extreme coneervatiseleas. Merebaute have Wme-
camne familiar wltb the dangers incident ta the ingu-
lar fluctuations af ihese unsttied time; they have
isarut boy ta sali their craft amnng shoala anadreets,

and alihongh euhl couscione ai danger, yet their im-
proved acquaintance wîth the management requirsd
under the circurnstances gives them greater confi-
dence. Moreover, one very important elernent af de-
rangement bas been removed. The contraction opera-
tions of the Secretary ai the Treaanry are snsBpended;
and ibis assures a comparative teadineslu thsernoney
market, and resuoves the dangers of thoseo at recur-
ring panics vhieb, luti yeer, su serionsly embarrassed
mercantile operatione. There appeare aiea ta W lees
liability ta extreme fluctuations lu vaines, prices baving
already deciiued very materiaily, sud there belug no
reasou for expeetiug auy Inrtber decilue beyond what
May arise lromn tbe cbanging relations af snpply sud
demeud, changes wieh are ëteadv sud eomparativeiy
low lu their operations. The operative population ai

the country, it le true, l% not lu a prosperone condi-
tion; but there le a net off againsi ihis lu tbe large pro.
fies of the great agriel'nirRI intereat. Under alites
circuantances, there aeteeta Wbe ebauis af a tesdy,
moderato sud faly pi ofitabie bprlng business.

lu ibis condition afèi iias, howver, there cames lu
a serions elemeut ai dimsurbanceS irom the politicai
action af Congrese. The exciternu attendiug au
ordina ry 1'realdeutlal election, lu limes af harmony,
le founu enfichent ta sertoneiy interfère vith the course
oi business, lu 1868, bowever, lu addition ta au unu-
uueualiy exeitiug election, vse have the graveiy unssi-
thiug teu eue a a Coaviresslonal poliey wbich many
righiiy or wrougiy It maitlers nt ta thie purposo. cou-
strus as leadiug teadil y tavard a revol utian ar aur
goverumental systeun, vltb the gravent dangers ta tbe
peaio the country. IL la a patent tacttihat il do
flot ses ihrongb Cougresalonai spectacles; aud ItLei
tberefore ta W oexpected tbat not a fsw ahold regard
the action ai Cougrees es tending ta politioai disrup.
tien sud Vilonce Thoesfeara muAt i uevitably bave
a oortp Pawt ilu oWo n gd)l 0i opr.tiow,

Many capitalies w iii prefer short engegements, sud1
viii refuse ta commit themselves ta enterprises or lu-
vestrnts vbicb viilnat admit ai their realizin t
vili. It is ta Wc infinitely regretted that, insteadaf
public affkire beiug sliowsd ta pragrese 1toward a1
steady settiemeni, upon coîistiiutional rounds bc-1
a eakng the confidence af the country ai large, we1
abould ha vs a nev source af disturbance by the Initia-i
tion ai meaures whoss legitiruate resuit eau anly be c
total change at our mode af gaverument, lu whieh itisa
very doubtini whether the sevoral btates viii flaeily
acquiesce.

"WHO 18 ITV"SUCH vas thse excamation ai many In Canada
vho read thse folavwing lu tise à merican lelegrameq

a few daye eg:-i
Cammisioner Wilson af tbe sueral landi office,j

bas had au interview witb a praminet offleer ai tbe
Canadia invernent, wha holà@ a lige office from
the Lrown. lu relation ta tbe publie lande for sale lu
Kansas. Thise et1ern etates that ivas bis inten-
lion ta, resiR n bis office sud leud bis asistance ta or-
gauuze a colauy af Canadiens witb a viev ta ssttiing
iu tise sontheru part oa' Kanes."

We thougbt ai firet ibis paragraph vasa Washington
sensation production. Butve are inforrnedthattisera
là isome trut In luthe statement. Thse vords 1,prarnin-
eut officer of the Canadien Goyernmeut'" are incar-
rieci; no member bas beeon at Washington laisiy. But
vs undsrstaud that a prominent meniser af our
Seusie vas recently ibere, sud. there eau be no lim-
propriety lu statlug that tbe lion. David Christie le
nnderstoad ta We the gentleman rsferred ta. It vas
rnmoursd seme mntis ago tisat Mr. Christs vasg
tblukiug of removiug ta Texas, ta enter itot farmlng
on an extensive scsie. This Ides seeme ta bave been
given np, sud tisai fgaing ta Kansas enbsitnted lu
listetead; but ws hope tbat tbe honourabie Senaior
bas ual decided, sud tisat be yull tiik ivice before
eaving Canada, vbere ho bas csriaiuly ual been un-

sueceseful. We do not like ta loes auy ciiizen ai aur
Dominion, but lu tbat respect we are no vorse off
than New York, Massachusetis or sny oliser ai tbe
Atantic States, whose population tsi contautly going
out lu tise direction af tbe seling sun, visere it le
beieved vealhansd position eau be more eaily
attaiued.

THE FUTURE 0F B.ILEDSTUYE8.
(Fr-am the Chcago Tribune.)ON tva or three occasions vs bave pubiisbed coin-

muications from correapondente, taucbing tbe
future ai Breadetuifs. Tise articles aiiuded ta vwers, la
somte extent, ofa Il "arIl cisaraeter. We have re-
csived tise tollawing lu reply from a correspondent ai
Ottawa, Ill., sud visile we neither endorse nor deuy
tise vieve ai aur carrespondente, ve publis tbeir
communications, as ieudiug ta tbrov soute ligisi ou
lise future ai tise Breadetuf trade, vbieb, ai ibtis jane-
ture, leai vital importance sud interesi:-

O'rÂWÂ&, I1l., Feb. -, 186.

(To the Editor of the Chicago Tribune.)

Haviug aiioved the p roduce Ilbears" Il ua ppor-
tuulty lu your columue lateiy ta growl et the preval-
ing pricea ai cereale, aud ta make soute ratiser extra-
vagant et.temeuts lu regard ta tbe preselnt stock sud
future oupply ef breadetuffe lu ibis sud other Cotna-
trios, you vii lu duige me, doubtss, lu making a
lew observations sud statemeuts af tacts beariug ou
ibis subject.

Aliow me, issu, ta observe tisai those fise isuudred
sud eighty-odd siipe (in buckrami?> Jromn lie Bileck
lIes, sud ibrîce as mnauy mare irorn other quartera af
tise sertis, lreigisted vitis 27,000 M00 bush. ci grain for
Liverpool an thse firsi ai- January, nov elgisi veeke
ines, muet long ere tisis bave arrmmed lu tise Mersey,

sud ibeir cargoes been tisrown upon sud absorbed
by the British market. lu thse face ai these enor-
MOUS receipis, Liverpool q otations are siuFlaiued,
sud even bave advanced. N W aas taaur owu stock
ai vissai

1 arn inforrned by the Commissioner ai Agriculture
tisaitishe crop afIb187 i sachies 200,000,000 bus h , which
le 25,000,000 bush. la excesai tie crop af 1866. This
amonut, sîishongi sesmingiy vvry ample, is isrsiy
eniicient ta snppiy 40,000,000 people vitis bread for
s tvelve motis-aie bai rsi of flour per capita hsing
tise estImais ai politicai econamiets f'or lisat purpose.
0cr 8,0001,000 ut peu et ierel*oreviliirequire 176,000,
000 bush. for hread ause. l'lheu 10 per cent. ai the
crop muet We set aside for seediag purposes-say
20,000l,000 buh-sud somne ,000,000 bush. are aiea
anutaliy conuuned for manulacturing purposes. Il
tisea estimates are correct-sud unr pae-t.experienco
proves ibtat tbey are approxioaetsy sa-tissu the su-
tire crap ai 1867 le vanted for borne uses. lu tbe
absence ai a foreigu demaud for aur viseat vse iuld
bave s pomfortabieseuppiy for ourseives, and prites
vauld nov range trom »I ta $1 50 per bu-i., uatising
more. But lue prevaililg iigi prices ai breadaétultis
gbr .4 have airesdy attracied some 25,000,000 busgh. of
vissai, or its eqaivaleut ilu four, ta foreigu sore@,

4 i, prgspçoi la ibst ibis 4r&,qija, amuuited Dy thse

igb premlnm on gold, viii continue unuili the domnestil
demand eh&sa1 place oas prices. ahove tise exporting
point. OJur present stock in baud la quise moderate
forl tiseaseau- _thallte ta Bay. ans sud e hait millions
lu New York about ans million on Erie Canal, issu a
million et IBuffalo, tva millions lu Chicago sud Mil-
yankee, vute n millions as au oulside estimais for
amonut heid Iu irai bande lu tise Narlb-west. Tisis 1
believe ta ho a fair statemeuntis te case vitis regard
o the article aifviseat.
Nov aseta, corn. Tise muai cereini estimais ai the

Commiesioner places tise crop of the four greet corn,
Sttatesao aioisl, Indiens, (Ohio sud ]Kentucky, for
1867, et seven-tenîba faitisafai1866, viich wva avery
luferior erop lu bath quslity sud quaautty. Thalleo ta
s1ay, tise crap ai 1867 lu tisose four 8tuaies l short by
the enarmons amount of 800,OOWbush. as cornpared
vuibe yeax presions, wite tise crop lu tise Eaeteru
or carn-cansnmlng Stais. l8 nat, on tiseaverage, aiail
iu exceaseo ats»car. This tact imeures a continned
goofi home demaud wiitise enlargefi coneurnptlon.
oi ibis grain lu Europe lneurs's a hr iek smporting cali
et fuil pricese. Sorne diversiiy oa' opinion seeme ta,
exist as ta tise qaaniity avaliahis the comfiu sseau
for the purposes af commerce. The precent et( ck lu
Chicago, Buffalo sud Nov Y arthtie oui y eousiderable
receivingdeoa inluthe coutry le about 5,000,000 bush.
Tisere le on the lins ai tise Illnoiesud Michigan Canal
but 550.000 bush, nov lu stars, snd tise Ilinois River
tovue hold Juet about double this qnantlty. Whitee h
le true thet Chicago holde an unuueueiqcantity oficorn
for tise seasan, yeti s 1 alluiy iras tsaitishe interiar
pointe are corrsspondingliy deficlentinl stock. When
navigation ehal bave been resurned, thse varions chan-
nessoa commerce viii rapidiy absoris tisses compara-
'Iivsiy ligisi ecurnuistions, sud tise grester deficit lu
the Or. crop af 1867 yull become daily mors evideut.
Witis a weii-esteblsbsd deficit lu tise crop of Illnois
aus af 4,000,000 bush., as earnpared vîitiste crap
af 1866 (af viicis Chicago received sud aiipped buta
)Itlte oser 20,000,000 bush.) il vers auperfinoas ta
argus or suppose that the stock nov lu tise bande af
the fermera ?e anyti ug bai meagre. lu conclusion,
Mr. Editor, 1 vie h yon ta assure ilmoge ugly " beare "
on Change, that Ibo West foi mot ibis year a econd
Egypi, sud tisai ibey cannot couni as did their suces-
tors, tise ebiidreu ai Jacob, au failing beets on
Pharaois's stock oai*1corn ta store " ta fil ibeir

shorts.~

THE CURRENCY 0F THE DOMMNON.I Na former let er an lise cnrreucy, 1 taied tistai c
tise recent mouei.ary convention lu Parle il bcd

been decidsd ta recomrnend tise five-franc pies a@ the
basis ai an universel gold coinage, sud gave tibis as a
veasan vby tise curraucy ut Nova Scolie, tiseunuit af
visiciste laamusi ideutical vitis tisaicoin, sisould bW
adopled for tise Dominion. I nov propose etuh fur-
tiser ta illusttrais tise suhieci.

On the 2Srd December. 1865, e convention vas con-
clndsd beiveen France. Belgiurn, ltaiy sud Switzer-
land, embrsciug a population ai 68 millions, visereby
lime welgisl, diarneter, llueuesssund vaue oftheir coins,
bath god asud elîver, vers defined sud described, eci
country reteiulng ii avu peculiar embleme, and lu
sorno caaes tise mnme oaitlicoins. Tise abject vas ta,
establisistishe uuity ai coiuage lu essetilis, sud tis
exteud tise circulation ai their coins oser tisevisais
lerritaryai tise four Siaiesansd nahie travehiers la
lsytisr vsy vithout nesor trouble irom .variation
uoexcisangsabis value. Bytis convention ibedauthe

eîsud4r ofaigo)d sud ilver vas recaguize i sud coiu-
tiiued, sitisaugis coniderabie embarrassameuts from it
lu consýqunce ai tise mare rapid production ai gold
tissu ai silver. lnstesd af retaiuing tise franc se tise
standard coin ihey ado pted tise âve-piece, sterling
front itnpwerds ta gold, sud davuvards lu a de-
preciated ilver currency ou a decimai systenu. Tibs
tisrough c large sud influeceala part af Europe bas bec
estabiasied a ulforr naiary syetem. Since issu
tise Pontifical Stateesud Greece isave giveu lu their
adisesion ta ults essentiel parte.
gin Jane hast, duriug tise International Exhibilan, a
coulerence vas hsld lu Paris la cousider tise pomsîbillty
sud edvmabiliiy oailu furtiser exteuding lihe abuse
pieu. lNearly aIl tise Enrapesu aioans sud tise United
Siais ee reprsseuied hy delegetes. visile lime repro-
seutatiles af otiser nations attise Exhibition menileeS-
sd s llsely IntorestInlutise discussions visicis ook place.
On ans point tise d-iegste e e unanirnone, uareiy,
tisaitishe standard sisonld ho sxciuesiy ai gohd; but
lu regard ta tiseunuit ofiva!ue ters vas grpat divfrity
ai opinion. Thle q nesîlon vas ai lest decmded by vote,
viseni vas fouud tisaitisers vers thirteen lu tavor ai
the five-irane piece, sud tva (Great Bitain sud
Swedeu) lu favor etasunuit aiteuonfrancs, or sigisi shil-
lin gsesterling. Tho folloviug are tise sueraileftainrea
ai tis plan adopiod, s ststed by Mr Rugeleos. lie ra-
preseuistive of tise Lnlted Stetes, in an elahoate sud
Iuîeresting repart recsusiy preseted ta, Cougreas by
Seetary MoCuiloch.-

lot. Â simple standard, exciuslvely ofigoid.
2ud. Coins ai equal velg hi sud diarneter.
Srd. 4 'i equal qnaliiy, ni us-tetithe ins.
4tis. Tise veigisi af tie pressai five-Irane gold pieco

ta b hie unit, viti is multiple-sud
5,h. Tise coins af escis nation ta continue ta huer tise

narnes suid etublenus preierred by eseis, but ta We legal
tenders, public aid privatil h.

bincestise adjonirmeut of tise Conférence, a treaty
bas been entsred inoboheieen Franco sud Anstriae
providlng for tise issueofasg aid coin ai 2b francs for
thie international use, by visici tise 10 Ilrmus ai Anas-
tria ara made equslinlu elutiasd value tutise 26
franc& ai France, tise coin of sois nation tta W sismped
vilS lis owu emblerne, tisas exteudl.ng tise iiege of tise
uew coin oti25 francs
ýTise )freonçblEipergr, lu order to a f.îlltats tise sdop.

or i Ile pilqp r9 9by~ Cotwip Jg
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