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TUE IN8OLVENT ACT.

pruern cil a frevens altempts te efflI-ct ai c'ai lai-
able aottbcîn el bsaikrupf eetatts. nuit to rtcotuclee
the aîtsgunaaîc dlaims ut atagry crediturs sllie have
lest aticler lrmpentfv raîth Ilîn of unicforanale dibioris
ualio te mavet tilîcr Jîshilalesi, stiîl, thil cofatîln-rie

aigaîlls It arc iîuaîersu', ont] Founraait le-sast niot
vlfhîout just cause. n cdwcb urulutfl;

for a anla If>' sallaacto)r> IIsnkrupt bill lias nover yea
beaus lcamed. and pertilijs noster seul hc, so lareas the
parties clilî-lly lîîfcremted, filic Osera, arc coiucerned
An opinion very exteamael>' her al lae, animnîdeed
elsesvlcre, ilat tlie leglslafurs le net jueftifcal lai lIter-

venng betwveenmoser tîdprlaas ad1 oc he
fermer f0 glse flic latter a dî'rlîrge Irns th1e pu)*-
ment Of a just debat. a proccîdînlz shil tflc> aro lai.
ellnoi go regard ver) matchl la th lîgIg t of a Ia-sai.ze:d
robber>' Thac> diîmat- an ealiro, Iaaeduon ci acionm
la arranglng nita O Uleolflng ctatmer. and hrotm
lie-ir polît oflu'w, fiuare aa raiia relaton oauthicr side
Naturel juasticeabcuos a dia-iona-t deblor, Nulle vis
pelhea i If pestlai rai evarafy b>' the aîlcnt loirs of
almest aIl atifons, aaîd tri Ifiea hit stages of rte
Roman code, as iroîl as tîîat of otîler cenaîfries. fît.
lîberty and ose> lîl ite %vîe îalacd l ilic huian of
bli credîtor, %vlla- lit drfssrlng i>'è illec dîsfîtusoikI
bct%çcen dusfîonvaî> undl alîcalîrlual ilie latra of ite
mlddle agies. tîloughles. bloaly trc Fearcol> les

exactling la of lac reepects, îlultîaghîfail %viril imprlsoîî-
ment endl braandiîîg hmn %villa dl.grace. (,raduclf y
hoirever. thieco tesertaes have beau înlclgatied, unis)
prohabl>,lu borne lnsfai c.-s, rite let lias arred in rite
contran>' dirc'luit. rîi hi, an a great meaceure,
arisen fraumt flic cunbldtratîun filet soclel>', as vvel-l a:
thc partI0 loiecaselves, le lateresfeai lu tlice mattor, as
an Impertant cluesaiu.a , u~ polîjat:t. It reen
bard, ludeed, te compel a maia hil dIve-st îliseîf of lits
prepert>' or r &lits. %vlb la alla roalite mît beinp de-
prieed of filent by tue lai, bai. vilienafin11 interests cf
the cummumoîîY cumul,>a cui> a.t %vafin tbuse of thire tri-
divîdual, eie> f Iai muet ho sulamittda te. The janes.

prudence cf ai càtmî,d naivis3 aîlorces marie
sîmîlrt sac illces. lu k.aigiaîîid, for llatafucp, Il las

been dccidî-dtuait al lîcagla cpersuaar ay bledanof lier
net te cv. celo las iailo. cra it, or uafaies%, lna ail>
spccitlad lucuuii>c a ngagemeant 10 tirat allict gaer.e
aIlly wi.lio flic réales, 1.9 saut ta legal coailrîct. bcaaie
i wouid lic dotiîeal te rite cuacmoaî vvellara. If

la on flie samet peancipla ilînt tlic fate o at 3kruptey
la laser!lo sra deltr li sfa ho ,ter cf lits cri dîtor ib
cunseiderad t0 Le lite a maun ii clîcins, or lrnprtacîned

Ilase unefulaiese la fl>era'hy JesaEaiad aisea tramba- of
tlie comnuniat3'. It le ocief>' tuaIdemafîde lîls releace

17roa bia burdeais, an order iliat aie Iny bacusma a
langer contributor t fice national re-cilti, cha lie
could houtiiae tromrnelled stiîlilculfk-s, tront tra c>
be cangOot aXtricate lizasesltla bit 1ea unaîdrai cxai-.
tiuoas Il. , lèreiurab e in îcident os publie pcflcy
fleat flic(I q' ealoa must 5unîmacly ie vIcuecd

We cruipildr rite Icadjig fouit ofthli Act f ff l ta
ba lis îcsnuiili s0 Io Rpeak Tite original caaactnacnî
conteais m.- e liait 140 scelonp, nnd the lamntding
Act of 1bOfi edds 20 mora Io 'lie nomnbpr his ia
modcra-o. ln comîuaru>a sii tio lhlinrupi Vases 0r
saine otlîercountrcua. sihîlhl tate alays appeaned ta
airs on gliana la.ed. but aven 170 clauses may cmubrîîcc
mach unnacevea y nt mleclulesnus la-glilatien Wpe

beljcv,, la hact, abiat trust cf the Ilaakrupt asemq f
Ettreîe ai-d Anîcrica hava se largely tlîrld in tlîcan
object. bpceuca theur Iransens ait, miied fou mach, ac
Invellcal aici, îî,lrîcste, caid xixta,avo codes, linstead
of oapting rte ecepioual tacts uf lnsotvency te flc
axstiag juileprai ce I f flc reepi-cîivo C.uitîrle.
Ourçigain bel ef lx, for axemplcl,tglna a Baakrpt r In-
solvant Act fre L 'mer ( s> aa couId as an amine..>

ten on a s il ut foui cil). lii aný ilul-re maure w

wue cioceasva ioulai Uc et taide av ilit acîdo t adlasse-
ta>',e Io ahi parties 1 aie firni uccessit> las to sccera for
tile joint heaielit of ail tic credttor rlite poaci sili s
the lna"lccîîit debateur' property, ai.d toc tiar sce lia e
flic aivril of .Siiâte Arret, or ataclîme-nt be-lore jîide-
ment admlrably calculatfo1r fiel perpospe Thur
act ci salet>' afttî, , ne ce 1> reason sils> llachruîul
estâtesi aliuld not. tu a grear meatiré, ha torft ta bu
deaIle scîfî b>' rite gaîleral lase, ci flic countrry, juil a,*
soluant astafeai arc If Ilie Sucerai laie ho a-lectîva
lotîtI bc anîaîîded, itut coolurming suc> aeaed-
ment te affaIra of Bakkruj,*cy onfy. toc wmat l3 g005
la tho one case aboula ha govd jar the 011cr.

Seu tig tluat Ille civil Iaw lîrevalls la flic rvcehc of
Qucicec, anai file Englial> entaîmn lais la flie rOci oftfit
DomnIson, ive ra uay fiattlo fl-rmerougif t lhava
e llanlrupt Lasv ofls uira-sa Seotiand hîas-ccpparafc
froinintI of tlia oflier Provinces, tliaugli Il la truc
filet a single aet foc flic stlie )omnlflin le3 lu Marly
scaya desirabfa; nnd Il la ta sdac a séparea measue
tt uar remairki refen. Tlîe tact sh>ould lrirl conter
on flic Suîperlor Couarf, original jaarislctlon nuad posesar

tu sadjuadicateli fnaitI maltons of BItaîlmuilcy or Insol-
vency. ineludisag Btilles of racflco finit Ordue cela

îîacedfesitelflait, êecotidle, ail proceedîngs aboutit
commence by eflaclîlng tlue proppi 1>' cof fhetor, et
fica saIt of c credîlor or of caverai credilors, fhuîral>',
bealdes flac EXIllug facilltlea foc ObtaItng e %VTIt Of
Attaclîmcit helore judgnîear ht shoeta] lue obtqloablo
Po-ts tire lact cfa l'remise 'r> note or 11111 ct Excchange,
playable b>' tie da.bfor. blig due esai proftester! or
fruiteta e rra of crý dit lac gonids cod &o , bcvlag ex-
pIred: feutal>, pr-pr>' e atfcched aboulaib hua i
bi> flic Court for fle cIiernon becs-lit of tie enir
body of tlue defa-adaal'a crodifere; liftlf, cl 0f lîr
procdîaîgg a'iiuld hoe ln cceedaisco C 111 ordfnary
hie ndi praclîce So moucis tor forccdt or laîvolentncy
Itaiîkruptcy lis vt.laatetry Ialak-riiptcy, ih shiotad, as
uir, bo ;uroslded fiet li a.afgaument nccepled b>'
ilire-fourîlîs ai! îlie c redîalors claouîid be hiriLnon fhae
nai i. 8econdiy. eucla a,@lgnma-nt le havse fuit force
anu elý,-et. srsflaut ait file lîîlcrfcrence of fluc court,
fa tirenrflîs flic le ''iî a cep>' utif l Daecd of Au-
ml,.iuiflnt veila tire iifofîiinotary; tlrdIy. fiat firec-
fourfîs; us!fie cccdîf ars la aumiberanai amoantsbouid,
If fîaay sec prosar, istesa cf an aslinmant, graitI
duIaj t0 tleir dcluî 0 . %ihaicli svotud ha hlndlag on flic
test, f(suai flic Court ohîphîl probiably te halte flic came(
parer lis lnvcîlaa.ary B3aelrtipteitcsîc tourtil>'. 11maI
trio C.,url 0>1 caucse cîloiv, corid, ordgr an assigr.
ment of flic debter s alla-cIa and grant hl a dî>ccarge

Appeata flie oppulitirment of ablgnecil, landI malfera
.~f duait cced admiiisauation nsi ai nct loriot aipura
as iuocevan imnportant, s fiay dlli Tn îtttl innont schiimei
o!fBankruplcy. Asa cule,-lianhjeclsalmcd at ebould

bas te place tili pulsa: j>.a theo lîsdd ot rte Court as
saoulid ensile ilt te proteet flic just rîghfs cf tia
croditors. aiýd ceaied te hef ta Ilie debtor. ltcyoiad
tint, t! se c'y Il taimi;eries tlîo botter. Icavîig tho ptriea
ta manage alacir cuira busincess la Iliir cira ira>.

TUE CUIIRE2NCY OF THE NEW MOMMTION.
1Te thie Lfmitur of the Trade Reaicto>

T Ill: questianiu îfunruriiy ol cairrone>' fr trio Cons-
fcderated Provinces 'st lto ccmaiop for Pot-

trompaut, and ta liî ltawlf of so menris importance, fimet
gve ililuk fI may ni-I Uc amnlus te open op flic Fusject
I -r disca.aluun seuit a vIie ù! arc, log et tire Dst pis-cc
ticatslc êcolulla cf tire queuti n on ýtlici hon ce un-
daubatpdiy g-cal dlvrriîfy of opuinion. 11e sanpee
siale sliuite-cor liera Inay hae to ie %aid Ia fas-or ot Iden-
lits laug eur cairra-ne>, andl modes cf reckonimg sllit
thOS 0use1 tme Mllier C'ontry. and lie important Cola-
nIeg of Aus neflia aald Ne Zenland. droat the aclanosi-
leaigeai advant-gea cf fio <'claial Fscem.aald file
tacti5fle c reai- balnh a partial de-greceablisticd
am-isg us, vill bc llhovred le eettle linat peint. Tho
caf>' que.stion tiat romains open tla, hiose sc bhall beat
mate fihaI ayatems moal adcaotageons andi canvenlett
tror flc genérah cîrcum-fance-s la selicl a finals our-
stIeit placed? ln thec Provinces of Ontario. Quebec.
a, 'ai4as Brunswick, the talue of tic £nzpl iove-
relgu la flxed ar S4 861 andi a fract ion, and he dollar ln
suppoceaila hob 44. 2d cfterling. Ncw wfuhn ire coin.
lidîr Iflint b>' fan tihi las-rst portion of lha gohds anal
RI va-r on trîlîch cur ecrrerlce la tuav-d. Js Eteglipb gelai

annai l cr; f lint siecinai te hol partions of the camae
,.mplro:. abet our imaragraas ard cur population f.r
Clii' tnnl part hall from lus Fhorea. andi lie butiketc
our commercial trantiactmns Isasla lie h amoatirecîhon.
It Mvouaid carteail' as ptce f hat a tesson ainsI havo. brun
take-ri fr"m 'lic ef'cam'-ocuton office. and tiat taur
,allers muaItlucre di iranti> arriva-n Io final ouf flic gray'
1 Irite not tes des Ir " Lai as examine tire- millaer
reteca> A«i tuleta aitaitei. tho vu e of at fbaaivera'îgn la

fixes! et 14 SC ea a fraction. ste. te begîn IVill, iro
favie a value maIl>y Incapable of acrret division.
and f npoEsale t ho a-xpresses! accurately b>' aay por-

,Ion l rte crurencf c>' ihave adoptec! -for inatiauce,
flan dollar la 4e. 2d., fileat dus-s not express il.
Tiventy-tour cents ara ctuppoacilt bu haequel tes a club -
Ilr.g but ne tirent>' éhllngs fai ling aire aiqual tc a
sovona-Ia. tva fait ta express île proper vrlaa fiacre,
acti la oanl>' byea srieli cf clab6ratahy prepared cailr

1sf ions filet cets an approximat ion crs be made (
tile respective values Of file 9o1d and bllver on whi<h
aoeuoncigli lisa of our currefacy reste. ILe rce o! its
argument lu laver of fige exJaflugç eystcni, on accen~t
ofita ldentlly ivth flt f tireh Unilted $frites, isalaccai
wholly removed by the dajîreclatlon nuit conîsant

fluctuations of tire 4 metteuns currevicy-and lie icre.
pect of site resumplilon or apeclo paymeîîts fiacre la go
distant and uncerlain. fliant unless Borne oiler reacos
clin bc sbiowa lu it- laver- Il svould lba chosra] t adrs.

ente lIs coaiuanco on flint accoant Let me oir
furri to anoîliher port ion ofilie IlDominion,~ examine

thc sysicm preeaîllitg fliero, and sec Ii t dues not pa.
scass a gond man>' advantsges t0 rec îmmnend Il torfi.

varable conaîuleriston ln Ilie $cillement wlîach 'sag
coca bc mcdo la Nova Scolia lisi valuo of trio Eng.
liaih soveolgn expresed lu ctîrrey la M& aaîd the

Englisla ilailllîsg f8 crsnsicqîently 26 cents. Danîs ast
lia Euglies coins. buti of gold and alIvrir, rire caîobb!o

et becbg accuratilly represcutt.d ln currenc 'f*ilec
aovor>.lgn la t5, tire hlîcf sovorelga le 82 60. tire croai

la ~ 25,fli lialfcosvala 2,0. 11e allllaîg a hei
slxponco ]2je., and ai 1the aivanfagers of the decimul

.ytont arc e cuared ivith tlio àdditlonal one of tseang
able ta couvert sterling ltor currene>', and tre Icrsa,
b>' flic sîmplest pesbemental prose, s, atald vrillia
belng drîcen fllfo elaborafte calculatlons, wliaclî, aller
Dit, ac not accarate. Luader liIs aYsteem Ille stleer
îîuîaancc oattrcIydaýapp aa nlcfa'îoso rc

Mort arc greatl>' faclltastedl We caneit tartinnt
tiat tîlo cfaimse ireIa Nova Scolia aysolam1 ta favi.

able coaîalderatlon arc notb>' an>' means to bc Blilattd.
Xc' douait %same arrangements wiluld bave lu b taillec
for flc equitable salderament ofmcnaeary laabilotiî' lu.
curred proviens te tile change, but Il must net lie fur-
gallen ti tieso arrangements would tante tu te
mcdo ln a,,y case. and filet flic question tu det-rmind

la ou ivlîlch Ride I ahùl bc Sainc temporscy Inccc
voiîlenca mnst li.Ccslarlfy restait elîlier -o thlera ur to
us but It fera nao goud argumennt against rite adap.
lion of tire Nova Scella oyâtcm. filet il happons t0 bse
fleat of flic minorîl>' If tire balance of ails anlages, ba
fcundlaInLs fevor. loIus adipt 1. Wo are îninîaidî
tint lhey arc. at aIl evonta, tve bava Dscar beard of
noir objection ta tioir @stoin, tebîcla dace nul appiy
scîth et to-ast equal force to car cira, ani t Must tic
admîitted. flet la point of almplicit> rural accuracy of
calculaflon, it tla lu every way superlor. WVe &hourd
lîke te pursue fille suhject et far greator ieaagtb. per-

blaie, thoagli, aaioughi lias bacen said to promoes dli
cesien, and tc cati forth sorte expressions of opinion,
Dnuble" tlae questl3as3 ah.tuld be c.nbidaered 8ale' oct
ifa mtalet; fiacre la, hoirever, crie argument of pollcy
vrhlcis l8 entîtleil te surmi coaîîda.ratlon. ire ilatI.
limie Provinces. ln coming lotos Confeldcratlen. gareoart
for flac geaicral gocd very maa> rieaits and praclîc'es

'shîdti thley liav'e bec> iiccualaamad te axer, le ?ar
ttfcn.elvesa lia Nova Scolla, espacialiv. rlae icîtilit

feeling on thiese eccoutatas iq excc>sîvely flatter, and if,
uail lnvpAtîlgatlen, il: sboulai bat lcuai precticab anid
advaîîtaireeus le adrîpt thir ayrfam ci ruraey, ta.
mipad ef %vialt ley wîaaîld cimn-Ider forcing cura on
'brum *st wonId n,,t isal> cule as a graceui ara lrocs
flic majocif>' te the mînorf>'. but %vould tend veir
macla ta alleu lic bitter feelitn wtf riclisi taireo
la uîad.aîbtdly riîscarded byea couaiderable .. iîîca of
tic Nova bcurrea population 1 , 3

The Wool Traite.
Tlac fiifowing lutter fromn a promiasent iveol dealer

ta tir- Eastern btatec at e xplain itacl.-
-If the Canadi basyera val, cver 210t 28o for scoal,

tha>' scîtl retieat tlapir f. -oli.b usperatlon ut last year.
Afreai% ia tioa Signes, meny of ha splalaes. lu ta>

knq)%%sIadgo hie ceat-cut uslnz Cenadawool altogealbe,
ovig; tcs lia laelîu co maich dacrer Ilian Anrcan

conmbine seeraf. atal caverai of fie %vorstpd nscoli.
forces Juavo gîvr file business op tanads, coanblng
scîsul et prea-t pricce canna'i bho lilald clown lait Buicl
et les allaris 60o cy ; aaid broker chatirges, 1a'aarsaur.
îeainaadél .i ial cobt bce pet, lis moe, eo flua aoi
avaeer sent ta licuclon mli: ci fur 65e ca te nef Ibo
cnsnal er lalai firsit cocl on tiae wco 1 %Vlaen Amraria
cImht.ig won gala frcciel on fic market 1 don't thi

Canada e mhfin efîf Msi for savor W0 c> per Ilb. focl
haa l e-cc bautlît Ania-aica' ccanblp wl.,tl et ia
c lîiVacai in trottinef are ailllng for l6d fir lb., or
îlea ln galai Tfiy weili ave-rage ln valuea6 per lb.
ane then granada wvnof (Uoia cf ail k.cde la file

btta garae ain depp'e-'d f iat our svrMed goods f c.day
selî tact %p-li fur %iftif la 20 par cent as miadi la, g lduta
bepfora nDow. gos glial:t I luyeî.lus for Canadienus #0 cx.
peet tf 't vrai clin gîco, llg preus for svoali Far le
flite Statles; ffp trou le sico countr) la terrer la ulra tc-
day filon befoar Iio vvan Auid as ta enarada scol,I1
kiî"w of. Fa 600 000 lbi of fest ycatr's combrug wool,
flat Io la Io.alnn or New Yorkt markeela ye-t uni lid.
and if ill net rte owe~n a lats of et le-ast 2S pet Metc
oue lis original cuaIt Sn. moy frîcie n lulati stol aids.
lae-ep ceI, forIf yen gîTe ag price ou caai' teU
aroeay> bick I told sorti of yen se lacS earc 1 lISt

Ino doabt myeadvico looaki botter noi titan Il; Jil tien,


