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fixed as the race itself. Vt sM.Ag
justty rernarks, in one cf bis bio.graphies,
addr1ust to the Frenchi Acade(liiy-' Theu
inral transformations of soeiety are sub-
jeut te, thL laws of contiiauity; they rise
and -rowv, lilie the productions of the
earth, by inîîîereeptable gradations, each
century dceo,(iscusses, and adapte
te, itself, ia soine degrce, truths-or, if
youl prefer it, i,rùliczis-cf wbiehi tbe
conception beloiiîge(d to a prcctding cen-
tury ; this ivork of tlle inid unsuallygoeia
on wvithout bcing perceivedl byl tle. vulgar;
but when the day of application arrives,
when principles hlaii their part ini prac-
tie, w'heni they aini at penetrating inito
Politic.al life, the alncient initerests, if they,
haive only this saine antiquity, to invoke
in tlîcir lavour, becoîne exciteil, rusisti
and struggle, and seeiety is shaken, teoits
foundation. The tableau wvill be cumapflete,
gentlemen, wlben I addi, that, ia these Ob-
stinate conflicts:, it is never the priiples
that suiccunb. '

T'he followinzr quotation is from the.
"1City of gofd," in Blaekwoood's Maga.
zinc l'or S-ptember, W6 , iii whieli. af ter
directiug. Ille attention of ils readers to
the eauses of the rise aud Ihl of gold eand the unsuixahie nature Of a. Varyinje
Standard of valuie, and statingr that the
Paper currewy of the B3ank of England
ziever varies. fihat uniiinited confidence
hias akway- bîen p'aced iii it, whethcr the
i3auk stoppeil payumcnt or redecîned its
-notes iu -g1l. à1uri thus cxl ibits the fat-
lacy of gold eurrency, and the ruinous
losses thiat ccur tlîroughî it:

But never-not in a single instance-
is gold deînaded froni the Banik froin any
Ioss of faitt iia its notes. No one doubts
the value of the Bank of EBîgland's notes,
and thec powcv of converting tlien into
g-old is neyer desired save as a ineans of
proeinring goiri for export., by the parties
andi for the purposes whlîi we have spec-
ifîed.

LOND ON,
iThis City of Gold is basedt upon gold,

and the foundation is found to bc prc-
cminenitly unstable and perilous. The
golden base pcrpctua-lly oseillates to, and
fro, and eachi of its greater osc*Illations le i
feit likce the shock of an cartbiquake. It
riscs and falls, expands and contracts, and
sometimies senis to, slip away front lie-
neatli the city altogethier. Then goodly
liuses go down by the dozen, not betause
they aie ili-bult, not frein any fhlat of
the architect and occupants, but rimply
qecause thue foundation upon which they

ifl stand lias giveit way. 0f hite years
these oscillations have im0eecne More fre-
quent and more serions; and evcry ten
ycars or se, a convulsion takes îlace---not
of nature, but by Act of Parlkinient-
%vhîjhi spreads terrornd disaster through
the Golden City, and paralyses the whoec
cciuntry as eAffctual ly as, if ariearthquakc,
hiad Strelvud wvitl ruinis the great seats of.
of our national industry. TIhe unercliant
aud the muanufaicturer, the shîopkeeper and.
the day-laborvr, il*ke ibid their trade

anî>clsd tîteir gains swept awvay.
Suffering and %vaut spread over the landi
as if there wcre agreat faminec. There is
a paralysis of trade, a dearth cf employ-
ment; and the bard timnes are feIt by the
mitl-%vorker and tlie bricklayer, net lecm
tianl by thc ruagnates of Vite trading aud.
commercial world. la there not sorne-
thin,; ivrcng here ? Oughit the presence
or absence cf a fcw millions cf gold to
malte vast diffe:rence betwen national
prosperity on the one baud, aud national
disaster and wvidespread suffering on the
other? IIowv will posterityr speali of uce
wvhcn itsees that ive miade thie hug-e fabrie
of our national industry stand like ar,-
inverteil pyraaîid, resting, oi a narrew
apex forîned cf a cliamberfîî) cf yellow
dfros? WiIl thîey net lauglu atour folly,
Our barbarieni? Whien the usual supply
cf gold is tcmporarily duminislicd, wlîy
silild car usual credit-systeun lie restrict-
cd in proportion, or totally suspenidcd?
Of vfbat use is Crcditbiltto take: the placee
cf payrncnits iii coin? Vas it netfor tlis
purpose, and for titis alonc, tbat credit
andi paper-inioney wvere adloptcd ? Vhîy,
tiien, not mnake use cf our credit-syet-em
as a nîeaus ofcoin pensating the tenîpor.iry

absece c irod ?Whlviot ti(de over the
difliculty i ota f agurravatiuîg Mt and
so avoid the treracundous suffcrings ichel
are evier-recuirrent under cuir present sys-
t'Mm cf xnolncary legislation. Suffering
thotuîsandid and starving mnyriaris signalise
eaeh great monetary crisis. Eveni during
the laqt ycar, tliougli tlîe crisis cf c-vii bas
be!en escaped, the iisurious Banik rate cf
niiie or ten per ceat )las swept away the
profits of trade iute, the pockets cf batik-
ers and capitalisrs. 1arliamient inflicte
niiscry upoîi the country eut cf an anti-
qîîated defrence te, soine bits cf yellow
dross. Is titis wisdom, is it humanity, ii;
it civilisation? IV is barl1arismianùfclly,
preccbed up by the racucycri intercsi, the
higli priest's cf Mammnon, at, te expense
of the comninity.Y

Iu the foregoingr quotations we have
presented the latest vuews on rurrencyby
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