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Wlsmn quite recent tireé we have had three

™ ¢ reviews of the business situation

..!S"‘ cathedra—Me. Buchanan's speech, at

Bank of Montreal annual meeting; Mr.
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«<be prepared in godd’ time. ' Banlgérs -may be |

assertion! that Sir John is se devoted to the
N.P. and Restriction, and Sir Charles to Free
Trade with the Stutes, that the two could no
Jonger stay in the same Cabinet- tpgether,
what bucomes of the romantic prophecy that
Bir John. s soon geing to *about ship” and do
$unt. what he refused to hear of from Sir
Chacl? | The. twn stories don’t hang waell
togethier, in Flev they don’t hang vogether at
all; Pertiips our great enrtoontst may be able
to sketch o pletnre that wilk suggest the true
solution of the puzzle, We haveno idea that
The Globe emr hshitelrwur darkness in this
matter, but by all weanslet J. WL B. tryis if |
he hus gt of self-confidence sufficient to
Sackl: the job,

Tien thete is another fact which may oceur
to poople who rendly e ove that facts are
thi to be rgarded with fespect - Mr.
Foser wub put forward to.take fivst place in
oppesition * o - Sir Richard’s  Uprestricted
Reciprocity pasoliition, nud, he quickly ade
it appenr-dhne on v main question he would
Sive o uncertain sosud.  As The Globe it-
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adian failures have resulted - from - scarcity, of

ltuwyﬂ the country. ' Not at all, says he;’
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be mainly by reformiag our Metbods of giving, |
oad tuking credit. . He properly enough claims
for baukers thas; being dealers in credis, they
Way be presunied to know something about it.
Trué, indeed: but may we be excused the 1h-
quiry whether our bankers are always doing
all  they fairly -oan to check the esil com-
plained of? And, turther, the sugwestion that
the making of bills of éxehange, to pay for’
importations from abroad, is after all ‘the
great temptation? We doubt, wheﬂlet there |
are any temptations oconnected . with. .over-
wmanufacturing that can hold a eandle to this.

Mr. Hagtie reminds ds that the Banking
Act now in force expires in Jﬁiy 1891—not

Government and others (chiefly. concerned will

presumed’ to have already Eiven cousideralie | °
thoughs to . the subject; bus Mr, ku
probably right in guestioning whether  the
general public bave mne yet appreciated the
magnitude of the interests involved, and the
necessity of the counfcy being so prepared
thas it,will be,in less danger of stumbling into
/histy: and n]rndenh legislation. . By all

means a needed | We 1d say.

The Btall ey Feed Fools On. i

Of 1ate both The Globe and Grip have beed
dealing.ous. liberally .to their of the
stuff they feed fools om: ‘&hin 'is. what the
gullible portion of the public are expected to | v,
believe: “That Sir John Macdonald, realizing
$hat the peopls of Canada, having fhirdy
sickened of their National Palicy, are now, all
but crying like babies tor Reciprocity with the
United :States, will shortly throw the N.P,
over board, and take up Reciprocity—unre-
‘stricted, too,—as the thing to conjure with.
Before next general election he will, with un-
blushing cheek, steal -the Reciprocity horse,
mount the 'animal, and ride him to victory.
Whereupon, according to Grip, Deacon
Cameron will ery “boo+heo,” while Sir Richard
will denounce the whole inigmsons busmess as
“flat burglary.” Now let Dogberry do his
duty guickly, if he knows it. .
Meanwhile there are some well-known facts
whichrathérdiscredit this view of probabilities.
For mstance, The Globe and other papers
representing the Yankee side of Canadian
politics haye of Jate been very Jpositive that
S8ir John and Sir Charles Tupper bave had a
Bad splis on the: Reciprocity question. The
ex-Findnoe ‘Minister wanted to go in for
Recipeaeity of the most unrestricted kind,
while the Premier was boupd, to stick to the
restrictive N.P, with all that it implies, In
consequence of which Sir Charles made wp
his mind.that English air would better agree
with_him than the most bealihful breezes that
ever blew. in ‘Canada; snd. #0 hied himself
away to his aristogratig quarters _in - Londpn.
Now, we don’s believe a word of this; and
we think that quite other reasons may be
found to account for Sir Charles Tupper’s de-
give to be in the world’s greatest Babylon
these times,
Buk if there be a glimmer of truth in the
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Saturday the surging crowds of anxious
barguin purchasers was something wonderfal
at the Waterloo House. Allthl- week—Ladies’
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An important change will be made in the
rupming of the Grand Trunk loeal servicepn

give a much better service to thie people of
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~Caswell, Massey & Oo.'s Emulsion of Cod
Liver Oil with Pepsin and Quinine, is recog-
nized as the best preparation known. Pre-
leading physicians. w‘ed

& Co., Montreal, agents.

For nervous prostration, neuralgin, loss
Wine prepared b
Co., Montreal. Ask your druggist for i
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TAKING POWER TO REDUCE THE RATE OF IN-
TEREST

on its savings bBink deposite. ' I have long

beld the ‘opinion that ‘the Government Whas

as they are-all practically payable on demand,
they odight in She nature of things to Udar &

term of years. This point is sometimes over-
Jooked, .but it is a grwnul one, For mooey

) uld bé reasonable
that the Government a.m‘ﬁ % Héavy Tedorve,
as banKers do, and as s carrfed for Dominton

und the law wisely ‘provides ‘that a reserve
shall be kept—a precaution equally ‘ieeded in
thie case of deniand g:‘xmcs Want of this
mnay siéme day be the Cuuse of embarrassment.
If tue Govepnment relies on its power to boi-
row money in Canada to any amount, ou  an
imwedinte demand, it  may find itself
disappointed. It 135 not safe to rely
on such & powsr In  establishing
‘Goverrimient ‘saving _ banks, we 'are fol-
To\vin with a good English precedent, tha

ar as the priaciple 1s concerned; but we
nre not following - it as closely as is desicable,
The whele of the money received, in, Govern-
nieut savings banks in Eugland is invested in
Government securities, These . sscurities,
everyone Imovl. ©ih be tarired into money at
a moment’s notice. Every possible requive-
ment a8 to & reserve is here'More than ful-
filled. Tn the cueof our own Government,
the funds of the sasings banks go  ifitu the
general revenne of the Goverprent, ' A large
reserve in cush would undoubstedly. bé & mat-
ter of prudence, For even if our own Govern-
meut held large aficunts of their own  wseuri-
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b pa; :
{in

| ourdets off by, faringy.

worg, than his and, he; hn live on

pw his utdltoﬂ. : '&e movnuble de hun?h
the wholesile riin; h'onu aweeps

&WaY more than has made by years of

» | hny other commodity. ' But' it i becorting a4

= 7

Money cannot be
puiit on Government
jotice. This matter
Wthe Finance De-
Rovminc again o tr-de and
4o 4

nun!'r IB A OOOD TIME

QM{?‘ te a new departure. The

whole-

&o yﬂlm.zo.g

thoy can say 18 thn the;

best

Some have o-t two or o6 years. t u u
Jitis nonmq

TR i, H R 3

ch : 4 ithout’ b “i‘ that,

generally our mbhoth giving and taking

d
ww gﬂﬁ prﬁ%&a ‘X:ﬂéﬁ i
giﬁ e Ii ‘dppottuiiities of
dnt ranchel of trade

are pn-:' alike t:::b this Yélpect; but ur}r)d;o:bledl )

¢ tj ten given th_for too
much ﬁm too lH Tk Th'o amount of credit
given to a sinile l‘éhllér wmqnm% makéd a .
slave of him for . life, unless heWhrows the
The iinterest, eats up

- UNREASONABLY' LONG CREDITS' |
encourage overbuying, and tend to reckless-
ness. . They also increase - the: expenss of
u\*rﬂut on ::gnadl. _Half the Yad debts of

bapkers are owing to them.
u| Mitiy: ﬂounh thist ave forced into giving long
credit by 4" bald dydten’ cdiiot dfoid iv. ‘A
e | §ivighs Tods will thYdw divay £he Tabor of years,
phrhdps chipplé thiem for ife. ~Is'i¢ not time
thiew vo call'a hidle 7 We' have deifted o &
bad system.: It 1s, knoi dtifting along. that
mm;.o ut " of bt nt; gy tnlmng'lcua;.

. 0! it 8
N an nﬁ»’iﬂ% ‘zppted Wi

k to dhé sound ﬁy-

duﬂm vintes; m dmonut no. papér that |
has longer thau . three months to rnn, & good
toward nxemedy vuuld be taken. , Our

nal’sb ,r- b t us & good
W y mnﬁur :r;:;pg .;:rgdlt

nd !mxmon sense,
ym e, is rn y like, ying
I np:f well aware thnql all this
before.,  Yet. in  spite of it

&rmn uqd to pt orse instead of bnwn-. All

lll

@, .ol to. sy, so again,
mgrq‘lrmaly than Cver. It is to be  regretted
trade are sométimes discussed
on.p?anl gxgund-. This prevents the axer-
usiness judgment, espécially in

&b‘, our bexti mnu aotures. . In
” g; say 1 mn discussing
the theory rotec ou or ree rade in the
abstract. ¢ would be foreign to my, pur-
gf"‘ 1 am pointing oyt the busi rings
f. the posi D ave mugmod that |
With, protes 168, SuCCesa Was . gerfain,
&3’; o usteated che {allacy of (his
Qf .even - under, {;rqtectlon
nEubtn onlvn lmﬁ except, ngwledge
economical man
uun;' also 3 & udlcmm mvmg of credit,
I:ylng up profits . against vem
imes,

THE CONDITIONS OF SUCORSK

are really the same, under high duties as low
duties. - They are the same 'ih Montreal as
they aré il Marichester or Glusgow.  Anyone
&ho okdl dyer thib statétnints of thé cotton

turing. companies: of cashire for
hl! few ‘;'lu. WQJ | gee t-huIt.‘:nba the case,

r:successfu (,pmreu bave sll found
o;u. lot;g uo. heir success is due to close
my in; detail, u:ti s quick adaptation, of
m to markets, froj me ta time,, These,

slong with modenu dmdmdn and avoid-
:moo of over-stocking—a pertinens question
preunt—mll eube manufacturers to
e .the b o}g fimes, and tide them
u. o nol: know whether gqur

enough to

m n\f‘n to bc:;:'pped ::“Ymn with .4

an, immensé market
bc open; to cmr ml ?m rémarks
ditjons ,of

ough,, prim
nnl mpe:?;d for, ucelul of mmuhcnli’:em,
pg equally to other branches of in fu
i )8 just as true of saw mills, tiim;x-
ement works apd all. other manu acturen,
ﬁﬂt knowledge of business and economy alone
| enstire success, no matter what onf

po\'t (Puu %e{ la. Some men s

il p § - system, juse u
former, ?ot:gm ren;on tha

qfal‘ttmd tbelr f) siness others do
l.nd others are ex-

llll-

m l credit, with caution,

amdg or lpoué

sl lko, ol. orp y qzsml & rainy
wm beeause none are

80 myc ixt.er At Bhe success of their cps.

o r customers succee

km;. e unifruitful source of
Toia !iu the m{‘m‘?eut of men of bosi-
ness i other lined ¢ eix owil, is 8 8

gry comimon cdl tion, in new oounmu.

G‘GL o%r: & késulted from it in C?n

re. One of the most common fo

lll rudsnce 18, 1n certain laces ani
Hﬁﬁl, ‘heculation in res]ziutq.

i m BUYING AND SELLING OF BRAL ESTATE
is just as legitimatd a business as tradmgiin

bukiess By 1tsblf, Tequiring éxperietts’ did
dlpitnl 1ike any ot‘mr business. A 'man with
ul may buy, g d hold, and sall propersies,
mau mu{ ny utocks of dry 8. or
ghih n m, iti the why of his regular busi-
g it 18 nﬂ Ak hﬂ‘prudent for an ordin-

iry ei-chhnt to dabble in. réal estate as
\% otild be for & dry goods merchatt to go mzo
Erathl market. There is this to be said in
hadition, thit the kike of  réal estate 18 one. of
those \mcertam ant tpritnhz\ng things 1 which
thers are nd# £6 funcy and fmagination.

O\S&i (-!'l vqﬁ urlns into zhe flrc?‘e&lu a rul

ent

oge their
ecni-ri'ad hmg by it ud fiotions, 'h)ere
ioro thei shoul koep out of |t and leave the
those 'wlio mcﬁce a business of it.
Ef rea\ te operations had been kept within
hese “nuberstofore in Canadisn cities, they
would bave done little h&rm And any
oparatiotis now gome o, say, in Toronto for
bxamiple, will do Litele haemm, 1f thie great mass
of the merctntﬂ% ‘communjty keep out of
bheth.  ‘There 18’4 diinizer 4t times, upocmlf
when trade ia bad, to try to make ’mobey By
the rise in value ; of - property, - If a large
num‘ber of merchants 80 act, a class of buyers
bdh not on businiess grouads as all but
ou purely. speculativs, gromnds, , It is a dan-
d’ iyursion, as : In &, poor bankrupt,
onnérly rosperous, has ou%d to his cost. 1
Bt boumf howsver, to: ny at such svmip.
tothé are n presént wh ed’ to6 ohe locality,
The:'wast majority of  the. business men of
Canada are minding their business, and many
of them are doing tmrli well by it, in spite of
ddVerse circumstances in particular lings, In
this counection T may congratilate the cotin-
try on the passing of thé aét to mbolish the
wimbling Housés called  bucket :ho{:ﬂ Qur
Tate director, Hon, Mr. Abbott, hias rendered
thie’ country ‘eminent ¥ervicé T carrying
thirough this bill. | This form of gambling was
undermining the industrial Babits ot numbers
'of the e m'the'country, and the evil was
¢ Wé' may be thankful jt ‘is
That therd are too miny storekéep-
ers in the count.ry is ‘well kiieWit, hiid it 18 an
old _-svory, {s & sort of “eraze” at
times
FOR MEN T0 FORSAKE AGRICULTURAL PURSUITS
and enter -upon , the business of buying and
selling merchandise, with neither knowledge
or trainivg, ~ The pity is that they get credit
%o ‘éabily. 'Such men genérally fail, and they
five ofted spoiled for life. A man who would
have made a successful farmer becomes an
unsuccessful retailer, aud drifts about all his
life 1n misery. It isto be hoped ﬁhut a larwe
number of such yonng men will hereafter
strike out for the Northwest, and be the suc-
cessful farmers of the fature of thiat fine re-
gion, With ‘réghrd to the larvest prospect
for the present year, it is' yet too soon to
speak. ’Ilhe crups of grain Jook far better than
they did a few weeksago, and it is well known
that u cold, backward spring has sometimes
beeu followed Ly a good harvest. But no one
crop is of thie importance that the wheat crop
formerly was. Qurdaily products are incr-asing
Ain importhtideevery year, dnd ofrcattle exports
ate a steadily increasing quantisy. It is 1o be
regretied that, the aw'rprmng dealers in this
Jatter branch of business haxe lost heavily as a
rule, but farmers have been banefited. There
is no doubt that a wmore prudemt course has
prevmleu for the Iast few months amongst
mporters. This will lessen our customs re-
celp'.u, but it will bring the businéss round to
a more solid basis,  Now that the folly of
heavy importing and manufacturiog on the
mere promise of good erops has been de-
monstratdd, we. may have business on niore
stable foundations,, Our great lumber indgs-
try in its .various branches bhas had a fairly

ising.

have lost ayenr p

0, and |\ oves F WHICH BANK cnnu- HAVE BREN

iu - th
it is not zood policy tor tho ‘Government to

gives amploy-
ment to mch Targe mhgﬁﬁl of our ;&oﬂ!‘l’ﬂmn
tant a part of our

and which furnishes so impor This is sowe:
exports to _forei m“""’ e .
po! Kn Mﬂi‘

! b dai 3‘ Tumberer will
settler ; 3 but to damage the lumberer
certainly-nob benéfic the Agriouléaralist. Dur:

lng the last yw "
w W

BANKS

have -ulpendea’ Nﬁen\ “ﬁnd angther .is in
prooess, of wmdmg ) iose u'e very unou'
events. Thege pr ve z}m mg i8 ‘ot &
business tq played wi tﬁ % 1 my people

ubiﬂ imagine fhat a blmﬁén IL
to securs att' aot and sef nmlf going to
motiey for shareholders and ensireésuc-
oan, they will; by ‘this <timé be undeceived.
They will have learned hy recend events an-
other application of the proyerb about vlaying
with edge tools.  The -business of - lending
on p ity in a-country like
Cauada is one that.cannot belesrned ima
day; yes! people liave rushed into it asif it’
was a8 6asy.a8 counsing. ten; on your. fingers. |
We are fiiding  out, that, the business is one
involving tha heaviest :eqpomﬂnht«y of any
business , amongst us, mqpmng jong . train-
ing, A ~aud & oon-
tinued . firn, grasp of & chgnging sitwation,
in oxder to . secure Qny:hmc hk, success.
Ong of  the  fail d; wus
i brought about by lmnehlng ,ito . bavking ;
without -experience. - The public,asa whale
bave  lost . nothing 14 i&n&note-huldera
and depositovs. haye -been paid in fall. - Bab
-t.ocl:boldoru will loge some money, and will be-
more carefnl, doubsless, if ever uiod fo assist
in getting wp m{othel \!M\ The/ other case
involved not o t
:»“ -oma;lhmz wor;o. fIn this lmas vamtyt l:\u:i
olly on the pact of a few people made. them
Lan easy prey to designing knbus, and  that
.almost from the very outset... When one or
two.men with, little, previous) experience. of
lending money, ; suddex

i

aly ¢ find t,hpmuhel
calhdupon to handle millions, they. are in 4
. greas temptation, | Those who

;w xperianee. proves, that  in

Mg £l

ay
nsiderivg whit; our system | of ban 18,
the amount is far tov swall. These pro
visions_could readily. be incorporated. in. l&!
renéwal of the Btmring Acm without in the
least degres; pﬂ, ency, or dimin-

nhmg the he Bmﬁu to Mdor ger-
nveﬂookad y those who uuc(ent

-a.point, I may. mgn
3“:3’3? t%ﬁe«f | We

branches where we. carry on business
Through their bands TR

u N SEVEN ulm‘mgn Jdriiong
of money in one -'hape or _another vulod 1en
year. The oversight of the work cf this large

' bbdy of men'is & mwdmm"tﬁlﬂy.

The training upref un experienced  staff of of-
’ﬂcu"t t6 thorotighly underdtand the buhitess of
rking arid the methiods of. oY own behk, ie
“ mntut of thd yary firdt importance. G ul-
nO&bﬂdOﬂ.l p & day. I:éﬁl\hbm‘ t
and requires incessant at 10N, e
to mn:l we must take suell measured ax will
ténd’ to thé improvement of the staff ‘as a
whole, and encoufage evéry man:in it.to. pus
fm:th is best energies lo,beenmq master of lis
“3«-. . Our, mﬁ. d to o;”.
sLe: 1-

ily xmprovmg. avo

ous and faithful ‘ofioérs d&mw all
yéarround for your m\!emt, an; Hesetve
the. recognition ithey hiive got. hnk'

 ser vice offers, adivirable. opport
motion for ou»ble men; and fm'k
becoming more aud mcre lpp

%’u is
conoemod.
Thaxks 70 THE DIRECTORS Aﬁb n‘rml.
HANAGII.
r John Crawford moved

l‘nd dre, ﬁlm lm&&wﬂkﬁ%m

wmd they have wndmua the insti

during the past §year, aud to the General Man-
ager for his. nt management, dn!ht the
year.

Ido.not cluak it, nwuuu for m to ndd
L another  word..to this resolution, . After all
t,hnl: has.been ,md with regard  to, the exeel-

ition

me the res| unsibility . of making: app
ments in bnnﬁ may. hereafter take note that
a good hookkeeper is not l:eomxxly & good
banker. , I baye ‘no e-ira to enger, into the
| region of pullt.we, and, of course, what I am
abouk  t0  say is enmaly aou-political. But
Purlmﬂent 18 006 wuhout blame in the mat-
ter. e

GRANTED ;

at. timé, is not creditablé’ ta afy legislative
body... . The, very form of & bank  charter
suggests three shmags: that the persons abply:
ing for it shall be responsible men; that théy
shall reslde u“ thé IQcaTty where, the bank i
t«obeest&bhs \od; ‘hn bp,vmg nowledge of
the needs’of t.hef ﬂwgﬂ eatnb? shing
& batik vo wieét itd Mn'es "1t ¢ hotorions
vhay i sheogeanting of many charters. all
‘these stione bave . been . ignored.! Itis
known that persons, have 8 business of | ri
nctxu up.,-bank chrrers; that  they bhave
secured the signatures of irresponsibie persons;
thas the charter, ance obtained, was curl«i
away from the locality it purported to serve,

and that. uo,pratence was made . to show thay
the estab\nlg)ment of anoch?r joint stock bnnk

r's to be l’x?;qd? gﬂa Mwwg‘ nble ar-

liamentary committees w! wn have charge of
subh mmanters will'in~fubure; Qeglowith  them
mth the seriousness they  deserve. It is

entable that sucl amities should be
m;q :I hnoo! n}l‘ én:been
brotighs ubom by thd ui Hndfing of such

nratiers,

y LEGISLATION. ,
A% the  Bankitg Act uhider Which alr ot

ot 1800, " &% 14" somietiines” m-—-wmm-
portans thit  due’ Gonsidétision Wiotid " be

has worked as well as the
the banking duestion in England tmder Slr
Robert' Poel's Act ini 1844, Phat dov did’ ot
accomplish all that wad expeoted of nt,mnd in

did
. ﬁﬁ’“ ’f.em:’:?.nﬂ':‘%l,:'gd?;ﬂ?'}%:,x‘.’”g
18
¢

reat settlement of|

issued. ' Thig settlenyetit Has nevék beén ds-
tiitbed. PHE settlempiit af ot batking ques-
eibn 1111871 h:n not prevented !

| THE FAILURE OF, JOINT STOCK BANKS.

It would be absurd to expect shas any Act
of Parlinment - would ‘piévent either: bank
fiiltifes or Any’ Gther-fartres It has beén | ™

stippoed that it ' banks” Were mgpected by
Government, officers,. théy, would -ba . better
mangged. Experience: doed. not justify -thid
conclusion. ; A sydtem  of ; bank examinations
t‘ a9 existed in the States for many years; Yes

nk failures in spite. of; this havebeen both
48 numerous in Prop«\mon and  gs disastrous
in character as they have been in- Canada. - 1t
is vain to expect that .any Act of Parliameus
or legwslative. restrigtion will prévent: bad
managemens, or dishouesty. ' The law pats it
in  the power of  the stockholders: %o élect
directors, . It provitles . that dlm shall
have a considerab
it places the app

itment -of officers.in their
hands.

It compels banks, moreover, to make

Finance.. Departmient: ) avrOttawa)” and em-
powers. . that -department: to. det farther ‘in-
formation if thought, needfnl, This power
tias been exercised to my knowledge, It pro-
t-cts the circaldting notes of the' Banks by
miking thenr & Hisé chirite on'thie dssets—n
very efficient ‘prbtection as experience - lias
provad Bu:l Go‘!:mmcnl ’It‘mmot protect
ars and st idérs. - To po them
e&luﬂy the
wvmr WOULD ‘'HAVE''TO 'BECOME RR-
SPONSIBLE
for ehbmm:geman. But it can no more
undertake to do this than it _could undertake
to manage the dvy goods trade. The'Govern-
ment could not even: attertips to do what some

persons wang, without doing much more than
nspecs., .- The mere . visit. of &, Government
inspector, - would not aceomplish their desire.|
It would be needful to give ; the Government
powers of managewent and control,. Whether
it would be' desirable to trust the Govern-
ment mth such powers as this' may be. left
to the jud szeut of the commercial gommuni-
ty. the Finance Minister. is not very
likely l.o add _to  his cares by becoming re-
spousible .for, the .good’ management :of ' all
the banks in the countey. - Even if the Gov-
ernment did, are we to suppose there would
be no more bad management and dis-
honest? The queition answers itself.  But
one ' thifig ah sure  of. It there
was ‘any semblatice of ‘control of the banks
by the (Jovennnenr., bgnk_management would
hecome a parly enging, to be worked as such
influéndes always are worked; and every mer-
chant and commercial man in the couiitry
would be in_she (Governnient’s power. Itis
well to speak pluialy om the subject, and
bring tbe hazy notions of some ' people to the
test of experience. Banks, however, may
exert a  conservative —influence ~ over one
another. The® establishment of a bankers’
association on the lines of the English and
Scotch  associntions, and  also of ‘a4 clearing
house would, I think, bave a good effect.
There are some points of detail in wliich

AN IMPROVEMENT IN THE BANKING ACT
is practicable: First. It is dedirable that the
notes of all the banks should be.taken at par
all over the Dominion. It would be easy to
enact a clause to thiat effect, without, however,

going so_fur as to ‘make such notes a k-gnl
tender. This of course would be impract:

indtitations do business ripﬂeﬂh Tty 1801 Y

¢, adcom ctical

The gt let undlit.u the’ cireula-

clon of existing bdﬂ only ithpoSing tertain
redtrictiolis ‘a8 '‘to” the iotil afiotns ‘to be |

interest; inthe bank; and |

frequent -reports -of - their -business to the |l

leug, t of she tubion, it is. per-
haps, unnecessary, %o say thats, well 1as it has
been administered, 1 shall not be.dfsappointed
even if you produce better resultsiin m com-
g year s!uu in the past,
MK Hood—1 have, g
secunqu t.ho rqolut,xon. m[d‘ me
great pleasure, to see such m
will among: the o rn of thu bank. , jil
On mouon of , Mr. Henry rbeau, second-
'ol e; . Murdock Mtchnzm. it, was re-
Vi

“That Mésers. John Crawlford oml 1’.

Lyman be appoiated muduon for’ the dw

tion of dlrocwn about to. tal J that
egw ake  the yol Y3

thn ‘shall. clase ad o'clock pm.

l;ll! i'cb“:t fg-‘n intérval dc;:s‘ gh

ela vote nig ven at fhe

Baitos shadl th D closed libmediutoly.”

n wn mﬂui movod by Mr. Jd'h’ﬂ D&ﬂcan

“’i‘h;u are due
bh e3c1§€ ooqduoc”b’!d mbw

Th
lcrunénoeuu:l ng g:hi“nr bhm?olfmv
¥ .

Rentlemen
}or tﬁé en'umgg(;eu s S T T

DREW Axul,lhw

K
gDnJ)F Eag.,
ommn ODGSON;: m.
Hzoror MackeNzz, Hsq.
The new board metinthe sfternoon, when
. Mr. Andvew Allan ;was. re-elected President
and Mr. Robers Anderson:’ mo-?tﬁduu.

given beforghand to. the. terms on wluch the Camping Supp
renewal |hou.l?i take plaoe. ukers e | ~Mars Co., fanmly m(a& ,wine mer-
presumed E; have given col dut Ie H»o chants;: 280 Queenist. - west, have. the largess
t.othstw ing of Mmdwt R er‘z b ?lfe.r nd chiofosss stock  of eathipil #W
operatious are carried on, and aye done
nopounduubbedly. I, question, g ver, ,whe- | Send pori E,:.“m libip 4
tber tor t{'"“"‘l public npprge i magi- IM“' h"“ "g
e,mtvlqsu involyed in this.questi W issued m

snd the great damage that nm)rud“euqsd]emﬂ: s o e
/tion might do.to exery; commer 1 :q u;- P'}' W
trial concern in, tha country., c%bnz
are ‘bound up in; the. staliility an eﬁcmnr.
worklm of our hgnkmmnmq\monu will be i ool HIR THE, |
admitted by, all. who fully on the W .on the SR

jaes. - It is in view ol thc vast magnitude | ins #&M

the intérests involvéd, that I venbmew xumuau.

Jpre?ute unneeesur changes, A setflement | MATCOMSONPA'
whole kug _question nfhg: inst., M: the residence of t.ho g’:

VG!'& llcu!’l was ma ”ﬂ, m
when Sic i‘mncu Hincks xuj‘}xmce Minis- &L e {
ter in, L. That, settlement .op the whole

Canor
Rev Prol' Clni‘bot'l‘ﬂ

ﬁuﬁm 8}:‘? s Gon ru %

London and Montreal pnpen plone copy.
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Nancy Cumberland, rmmh

udalv

m
tf
Amtewhiﬂ ma hdmbkqb'fair it
onée; man fe, 80 ‘tako-oare of
large summer. ruidunoo mnlt be
the position: wﬂ'l

expethnoed ttmuatutm
& on!

Hmm%’ LEER & om Wu&.or ﬁ? ?‘t‘. i

F¥10K pr wau'nw—smm and o

3 Ve N 58 Brovid s, "

.. or A _few experi-
Tidies or gentlemen, @

ﬁonm TO CREDITOKS,

In thé mntm— of JOHN E. m\vmsw of the
City '!‘oronuo in theé County of York.
Lum r Merchant,

wilror.

The nbov named John E. vkhon hnl
ffinde an nment of tn
dffects to me for the bene t o hh cretl( %21
underlho provistons of Chaptér m Revii
Statutes of Ontario, 1887, A meeting of #t-
ors of the sdill debtot will-be held Al my co.

No. 8 Vlcwri Atreet.. in g oity l‘opon{o
the 30th r" June, ﬁg‘] 9
1@

£ o
o'clock in' the afternoon, Appolnun
of inspeéctors ' and gl\mi d uouln to
disposal of the cstate.

.dlton are required to- file thefr cldims
4 ust said estate wlth me, duly. verified by
nﬁdnvlt.. on or before the day of meeting.
JAMES TENNANT, Trustee.
mt. l}w ONALD, MERRITT & SHEP-
LEY Su rusteg,

Tor(mm! Jl;ne 201h! g ; &
FOLDING |

Camp Stools. Chairs, Tables;

&e., &e
Largest assortment, in the city. at
. O. ALLAN'S

% KING-STREET WEST.

_S-end for oomglete ﬂlustrnteg catalogne. o
Lawson’s Concentrated:

FLUID BEEF

Makes host delicious BEKF THEA.

ILis a great smn

Second. The provisions respecting the security
» bank muay or may not sake mightbe moditied
to advantage. They ‘aie, in . sowe respects,
not suited 46 the presentcondition of she conu-
try. We might assimiilate bur law and practice
to that of England in these respects with ad-
vantage. ‘Third. It would undoubtedly be an

th glyer tglyer A8 it contaius
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