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Away Below Their Regular Value

To clear out a lot of odd “lines
we are offering these at prices,
in many instances less than cost.
They comprise papers suitable
for every room.

JAMES L. SUTHERLAND

Importer of Wall Papers and Room Mouldingg i
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Perfectly Pure

A High Grade
Medicinal
Whiskey

J . Hamlltbn & Co., Brantford :

General Agents for Canada and Newfoundland

A Gieal Novcltv for Child

A regular Tennis Racquet

Children’s Size with 2 5
c each .

Polished Frame

WHILE THEY LAST AT

STEDMAN'S BOOKSTORE

LIMITED
Both Phones 569

160 Colborne St.

HAMILTON-TORONTO

Steamers “MODJESKA” and
“TURBINIA” leave Hamilton and To-
ronto 8 am., 11.15 am, 2.15 p.m.,
6.15 p.m. dally (mcludmg Sundays)

NIAGARA FALLS, Queenston, Lew-
iston, Niagara-on-the-Lake, Buffalo
Toronto (Yonge Street
Wharf), week days, at 7.30 am., 9 am,, 11
am., 2 p.m., 3.45 p.m., 5.05 p.m.; Sundays at

8.15 am., 11 am., 2 pni, 505 p.m.

Steamers leave

1000 Islands, Montreal, Quebec

the Saguenay. R. & O. Steamers sail from
Toronto at 3 p.m., daily, including Sunday.

Low Week-End Rates to 1000 Islands

throughout the summer. Special Saturday-
to-Monday return fare, $5.50, including ram-
ble trip among the islands.

Apply Local Agents, Hamilton Offi::e,
or 46 Yonge St., Toronto
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Preparing In Advance
For Requirements of:
the Future.
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ANADA'’S largest loan:and the

first ever floated in New

York was successfully nego-

tiated by Hon. W. T. White

last week. The new loan

has been placed by the Bank of

Montreal, acting as fiscal agents for

the Dominion of Canada, with J. P.

Morgan & Ceo., Brown Bres. & Co.,

tbhe First National Bank of New

York and the National City Bank of

New York, while the Bank of Mont-

real has also associated itself with

them in the purchase.
Great Financial Coup.

From every .quarter Hon. W. T.
White is being congratulated on the
success of this great financial-epera-
tion. It is claimed, and is justly so,
that it is the cleverest financial coup
ever sponsored by a Canadian finance
minister. Canada has entered new
financial markets, secured ample

funds. for all domestic purposes, re-
lieved the London market from any

ol
00

the successful financing of the mar-
keting of our great crop. So well
kept was the secret that Canada was
invading the Wall Street market that
the negotiations were completed and
the loan placed before even a rumour
reached the public.
Form of Flotation.

Of the Ca.adian flotation in New
York $25,000,000 was of one-year 5
per cent. notes -at par and $15,000,-
000 of two-year 5 pe~ ceni. notes at
991, with option to holders of each
tp convert into 5 per cent. twenty-
year debentures. The proceeds of

HON. W. T. WHITE.

these securities, approximately $40,-
000,000 after the expenses of the
issue are deducted, will provide for
the capital expenditures of the Do-
minion during the current year upon
undertakings now under construc-
tion in Canada.
Why Placed in New York.

The considerations which influenc-
ed the making of the new short date
issues in New York were as follows:

(1) Relief to the amount of the
loan will be given to the London
market which is the source of the
Imperial borrowings from which the
war expenditure of the Empire (in-
cluding Canada) is financed.

(2) By borrowing in New York
rather than in London the exchange
situation, now so greatly against the
latter, will be benefited.

(3) A loan of such a large amount
effected in New York should tend to
improve exchange conditions between
Canada and the United States, ex-
change at present being strongly in
favor of the latter.

(4) Having regard to the loss in
exchange (amounting to one and one-
half per cent.) in transferring funds
from London to New York, which is
the Canadian exchange centre, the
rate of interest paid on the New York
loan is as advantageous as the rate
at which a similar loan ecould be
placed in London. Payment for the
securities being in New York funds,
the Dominion gets the benefit of the
existing premium on New York ex-
change in transferring the proceeds
of the loan to Canada.

Necessity of Loan.

At the outbreak of the war Mon.
W. T. White arranged with the Brit-
ish authorities to market Canadian
securities in London to finance our
war expenditure. This arrangement
still holds good, and the present loan
is not for war purposes. Great Brit-
ain has had to husband her financial
resources to meet the terrific burden
not only of her own war expendi-
tures, but also of her allies, and for
this reason flotations on the London
market for other purposes were dis-
couraged. Canada is carrying on a
great programme of public improve-
ments which entails a very heavy cap-
ital expenditure.

Greatly Commended.

‘‘On this account,” says Mr. Mere-
dith, President of the Bank of Mont-
real, ‘“‘the Minister of Finance, Hon.
Mr. White, is to be congratulated on
the discretion and sound judgment he
has shown in effecting this sale and
obtaining the money on such highly
satisfactory terms. In addition, the
Imperial Treasury and London mar-
ket is freed from the necessity of fin-
ancing the Dominion, and this should

Greenwood will not sell the pro-
perty of active soldiers for overdue

taxes,
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prove very acceptable ‘at a time whén

look after in -ethe. directions, The
unecertainty that prevails and the dif-
fleulty -of ‘orecasting the eonditions
which will obtair in London from

minion Government. one which ‘en-
titles it to the special commendation
of the country.”

HBffects «of Loan.

It is believed that the suecess -of
this financial operation will restore
complete confidence '
commercial, ‘financial, and ‘industrial
circles. Canada’s expenditure both

now assured for a year. 'While ow-
ing to the preecautionary financial
measures taken in August last by the
Finance Ministér the banks were

infiux of this great:amount of imoney
will give an absolufe guarantee of
ample funds to finance the crops. It
will also enable ithe Govermment to
continue its great programme - of
public works under comstruction and
guarantee continuous wonk to thou-
sands.
o New Undertnkingi.

Spenkmg of the New Yark ioan of
forty ‘millions, the “Minister“of Fin-
ance emphasized the point that its
proceeds were to be used for the capi-
tal expenditures of the Dominion
upon works ‘and undertakings act-
uaily under construction. It was not
intended to vary the policy of the
Govermment enunciated in the -twe
budget speeches since.the eutbreak
of war, viz.,, that durifig the exist-
ing critical financial e¢onditions neo
new public- works would be under-
taken.

Successful and Prudent.

In placing this loan at the. present
time Hon. Mr. White has taken ad-
vantage of the premium on New York
exchange,' and by this means has
saved the entire cost of placing the
issue. Since he became head of the
treasury his great object has always
been to keep the Dominion financially
strong, and he has been successful
through the trying period of trade
disruption. At the outbreak of the
war his wis~ precautions prevented
panic or even fear in financial circles.

The Critics Answered. .
A small secijon of. ‘the public press
‘ha-offered g0 Me CTiLle *claiming
To

formerly sold ona two and a half
per cent. basis. are now on a four and
a half. French Government notes
isSued on a five per cent. basis in
New York are at.a substantial dis-
count, The old favorite Dominion
yovernment three and a half per
eent. standard’ security (1930-50) is
now quoted in the London market at
the nominal figure of eighty-two, the
1940-60 fours at ninety-two, and the
last four and a half per cent. issue
at ninety-six. This issue was over-
subscribed by ten million dollars in
March last.
Decline in Standards.

The causes for these great declines
in the price of ihe standard securi-
ties of Great Britain, France, and
Canada are all the same, viz., the war
which has caused the outpouring

upon the international markets of the
world of tens of billions of dollars
of the national securities ‘of ‘belliger-
ent Governments. The quotations of
these securities reflect the view of the
investment public and of the interna-
tional banking community as to the
vast amount of securities :of this
class which will have beem issued be<
fore the end of the war. After the
conclusion of peace international
markets will be for many years en-
gaged with the financial task of fund-
ing short-date maturities and tempor-
ary borrowings of Governments. It
is the object of Governments at pre-
sent to make permanent issues when
possible go that after the war 1s over
they may not be confronted with
heavy liabilities maturing within a
short space of time which would em-
barrass their financing during the
period of reconstructien ' following
the war.

No Iminediate Domestic Loan.

It bas also been suggested that a
domestic flotation wac possible and
this would have avoided the necessity
of going to Wall Street. It has been
pointed out that Canada could not
afford to withdraw from the business
community at the present time such
a large sum. Our great crop must be
financed—a domestic loan ' would
have decreased our resources for this
work, while a foreign loan assists.
Again, the opportunity te secure
money in New York might not be
open in a few months. If that coun-
try should become embroiled in the
conflict the United States Govern-
ment would require and secure all
the availabls eapital in that country
for such investments. Having pro-
vided for our domestic requirements
by the New York loan, he has the
Canadian money market to turn to if
the war expenditur: requires a Cana-
dian flotation. Mr. White by his New
York flotation has provided for our
capital expenditure on public ‘works,
increased our financial resources to
market the erop, relieved the British
money market from an additional
burden, and preserved our own fin-
ancial resources to meet any emerg-
ency which may arise,
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Builders and Contractors

/ If you are considering building a

{ house or farm building; jor havmg
any buildings repaired, phone or
write us. Your enquiries promptly
attended to.

BELL PHONES 777 OR 1611

Good Goods at right (i
-Prices. You will find all the '
new ideas in Jewelery at
Sheard’s. Come in and get
acquainted.

3 George St.

PUTS HAIR ON YOUR HEAD
AND KEEPS IT THERE

What's the use of being bald? What
sense is there in .deliberately -allowing’
your hair to turn gray!

Do 'you want to look old pefore your
time ? Give up ‘the thought; old age
will come only too soon.
after your hdir. PARISIAN
SAGE will kill the dandruff germs, and
is the only preparation, so far as we
know, that'is guaranteed to doso.

Man or woman, no matter ‘how old
you are, PARISIAN SAGE will maks
you look young.

it only costs 50 cents, and your money
falling hair, or itching of the: icalp

beautiful, and'it is 'the ‘most refreshmg,
pleasant "and mvtgoratmg hau' dressmg

made.
T. J. BOLES:;

—and—

Supplies Necessary Glasses
OPTICIAN and CHIROPRACTOR

45 1-2 Market Street, Brantford, up-
stairs. ¥

Phone 135. Heurs: 10-5, and 7-8.30.
No charge for Examination.

Stewart’s Book Store

Opposite Park

and British Papers
of all kinds.

Picture Framing
Fhone 909

BUSINESS CHANGE ||

i Photographer of long experi-

ence, has purchased the
BAIRD STUDIO

and invites the people of Brant-

ford to try his work. ’.

HOME PORTRAITS AND '

FLASH WORK A
SPECIALTY

W. H. ORME

(Formerly the Baird Studio)'

Motor Truck

moving and the rapid
handling of Pianos,
Furniture, ete.

We do all kinds of
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teaming and earting. )
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J.T.Burrows :

CARTER and TEAMSTER (

226 -236 West Street

discovered in inland towns of British {
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PHONE 365

| HIGHEST GRADE BISCUITS

PARISIAN SAGE

Come in and get a large: bottle'to-day, '
back if it does not cure ‘dandruff, ‘sto 'p

will make your hair luxariant, bright and {*

EXAMINES EYES|

Show Preference and Talk for Articles Made in B

Fsctmes by Branttord

Workmen—Y our Nug

+Fellow-Citizens—Who Are Helping to Build ‘L
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Gas and Gasoline E
millg, T ater Boxes,

ncrete rs, Pow ‘Sprayers, etc.

We manufacture the most complete
and up-to-date line in our business.

s, Wind-

YOUR DFALER:CAN wmi
YOU WITH

Blue Lake Brand Portland Coment
Manufactured by M

Ontario Portland Cement M

Limited
Head Office - Bnqi_ L jj

Cromn Brand Com Syrap

, ..

* Bensons Prepared Cora
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ICE CREAM SODA, ALL FLAVORS
EGG:PHOSPHATES, ALL FLAVORS
COCA COLA AND GRAPE ‘JUICE

A partial list of our CO
SUNDAES is as follews:
Kitchener’s Call.......:.10c
Heavenly Hash..........10c
Banana Split.............10c

. Dick Smith.........,....10c
; JackCanﬁck..’...........lOc
. Isle of Pines.............10¢c
Allies’ Peacdemaker. ......10c
Pride ‘of Cnnada ea sl e N
Blood Orange Ice .........

MBINATION DISHES ##d"

Tommy Atking’ Smile....10¢c
Coney Island Dream.....10¢c
Chop Suey...............;viﬂgg

. David Harum........+,..10¢
Chocolate Seldier. . ..., ..10¢ R
Lovers' Delight. .. .......10c . '}
Buster lho%vn....‘........lh 3
ClabEalin . o. .- s s pme st 30C
Pmeapple Ice. Cibisspies AL

AN Hade ‘From Our PURE JERSEY VEINET ICE CREAH

SeTsTH

For Stationery, *‘Books §

the ambéunt of oil.
‘the JEWEL OIL. STOVES

Turnbull &

turning burner too hlgh The glass tank shows at a glance -
They have many new features, niﬂng

positively the latest and best. .

We have Oil Stoves in 14 styles and sizes. ‘Price Slm ,
Lﬁh to $17.00. Ask to see them at

Cutcliffe L.

Hardware andv Stove Merchqm s

\-' F'yl/ﬁﬂz@

Pnce

Ford Runabout

vance in these prices at

prices prior to Aug. 1,

m.-rr

$530

ANNOUNCEMENT

The following prices f.0.b. Ford, Ont.,
etfective Aug 2, 1915:

Ford Touring Car...
Ford Town Car

No speedometer included in this year’'s
equipment, chierwise cars fully equipped

There can bé no assurance given against an ad-

any time. 'We guarantee,

however, that therc willl be no reduction in these

1916.

C. J. MITCHELL, 55 Darling St.
Dealer for Brant County
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