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STATISTICAL STORY OF

THE FIRST SIX MONTHS

Of Nineteen Hundred and

Ten. How the Figures Compare With the Previous Half-Year—
Their Bearing on the General Outlook.

At the Beginning of the vear, Canada was optimistic. The
outlook was brightt. No dark clouds blotted the sk}
Six months bave passed. Have our predictions and hopes, &0
tar, been realized and gratified? Generally speaking, they have.
The many statistics by which we may judge the situation are
satisfactory. The recent period of drought with its hot winds
was unwelcome, anyd therefore unanticipated. A larger crop than
will probably be garnered, was expected. The numerous labor
strikes, too, were not figured when the prophetic telescope was
raised in January last.” And a better investment tone was
thought probable. But despite these adverse factors, it looks
as though 1910 will go down in Canadian history as a good year.
Pessimism hads béen noticeable in business sph¢res recently, al-
thougn there appeared to be few sound reasons for its presence.
Statisties show that on the whole Canada at the end of the
past six monthe is well ahead of last year's records. Here is a
rough division of some of the chief points to be eonsidered.

: ¢ Adverse.

Bank deposits larger. Tight mone# likely in fall.
Bank ¢learings larger. Drought has hurt erops.
Railrogd earnings bigger. Investment situation dull.
Industrial eonditions good. Labor troubles.

Trade inereasing. Foolish real estate purchases.
Crop area greater.

Investment greater.

Immigration volume good.

Favorable

and the call loans, $58,159,050, or 6.8 per eent. The June bank
statement may show a deeline in the loan aecount, prepafatory
to the financing of the erop. The first five bank statements of
the current year compare well with the first five of its pre-

decessor.

Clearing House Records.

That business to date has surpassed that of the ecorre-
sponding six months’ period last year is proved by the clearing
house records.  Every month of 1910 shows an increase over
the eorresponditg month of the previous year, the gains rang-
ing from 28.2 in April to 15.5 in June. The following table
gives the details:

CLEARINC HOUSE TOTALS

|Inc. %
Six 1907 1908 1909 1910 1910 0v-
mths. jer 1909

Jan. $363,302,370 $335,934,122 $381,119,715 |$488,229,243 | 28-1
Feb, 297.334,263 271,052,288 330,852,488 ' 408,048,038 | 233
2602

Mar, | 343,372,684 297,754,080 376,202,874 474,210,419
Apr. | 340,763,412 | 308,020,547 383,871,156 492,174,935 282
May 378,647,058 320,988,539 402,674.637 478,196,130 187

Larger inflow of eapital.

Much ¢onmstruction in progress.

Mineral produection good. |
Mergers eliminating foolish eompetition.

The drought damage will be counterbalaneced to some extent
by the increased erop area, the labor troubles by the volume
of immigration. 'While the investment situation has been dull
recently, the records of the stock exchange transactions and the
sales of munieipal bonds, and the flotation of Canadian securi-
ties in Great Britain and Europe are all gratifying. The re-
cords of the first six months of the current vear can be exam-
ined in some detail.

Bank Loans and Deposits.

The statements of the chartered banks are available as yet
for only five months. This is the record of deposits:

Month, On Demand. After Notice.
January . .i........ $238,423 785 508,207,804
February. < . 236,697 987 507 .307.733
Mazgh (] .0........ 247,562,171 515,272,117;
Aprid .., .{........ 246,746,180 521,427,072
ey . di ofeeens 256,651,635 524,680,979

4
Comparing these figures with those of the correspinding
period last year, the inerease in deposits on demand in the five
months of 1910 is: $18,227 840, or 7.6 per cent., and in deposits
after notice, $16,473,175, or 3.2 per cent. The May tolal de-
posits of 1910 are $781,332,614, or 16.5 per cent. greater than that
of May, 1909. The loan acecount also looks well.

“Month. Current in Canada Call in Canada.
Januwary . . ....... $590,984 344 $63.945 539
Febrnary . . 602,454,539 61855519
Mareh . | . 724,550,051 59,945 735
April . .. [....... 0638247238 59,621,328
) £ R P 643 246,518 58,159,050

These figures show an increase of $52,262,174, or 8.8 per
cent. in current loans and a slight decrease of $5,786,489, or
9.04 per cent. in call loans in the five months. The May current
loans are ’643.2“‘6,-’11“ or 21.7 per cent. ahead of .\'ay. 1909.

1905 1908
$ $

Ontatio., 7 LA O (N S

Q\I(‘h('\ ...........

ManlbPbe ..3.. 3. 0. .ccis00n05500mmeces 360,868 179 504,585,91
British Columbia. .. .| . 125,350,855 178,221,97
y R R T IR S * 45,708,64
New Brunswick..,..{................ 52,836,333  60,032,8]
Nova Scotia.l. ..o ot innnninnnnennnn. 89,251,561 91,552,21
Sethatchewn@ .. }]..{..cc. o0 oo iiisiddeccses iiedeldoveessdone

* Half year only. + Started 1st @ctober, 1900,

CLEARINC HOUSE FICURES BY PROVINCES

+[1,287, 179,683 1,491,336, 495 1,539,257 898 1,450,474,915 1,793,779,723

351,572,491 323,508,501 433,864,458 ' 501,161,933 155

2,074,992,271 l.”?.%ﬁ.ﬂ!.“.ﬂ.’b.ﬁﬂ".’.ﬂl?.ﬂ@.m 179

Sinee 1907, the total clearings for the half-year have- gain-
ed $800,000,000. The current figures show an increase over last
year’s figures of $434,000,000, or 17.9 per cent., el nt testi-
mony to the inereased volume of business which the country
is handling and to the complete recovery from the depression
of 1908, when the first half-year’s clearings were less than $2,-
000,000,000, compared with this year's $3,000,000,000 almost.
The fi);looswin.g table shows the record of the clearing houses
sinee -

Year. Total Clearings
1905 . . . e $3,335,595,401
1906 . . . .................... 3,997,969,065
IOOT . . cociiiiiniiimeaonnes 4,321,441 616
1908 . . . ... 4,142 233,370
1909 . . .. ... 5,203,269,249

2.842,020,698

Business by Provinces.

These are remarkable figures. The total clearings for 1905,
£3,335,000.000, eompare with the clearings of the half-year of
1910 of $2,842000,000. Thus clearings valued at $493.000,000
are required to equal the year’s record of 1905. Last Jume’s
figures aggregated more than this amount. Therefore, seven
months’ clearings this year will exceed the twelve months’
clearings of 1905. To equal last year's record the clearings for
the last six months of the eurrent year will have to total $2,-
361,248,551. There will likely be little diffieulty in making this
record. Last June the total bank clearings for the month for
the first time in their history exeeeded half a billion dollars.
In connection with these figures it should be noted that the Cal-
gary and Edmonton clearing houses com ced business in 1906;
Regina, on Oectober 1st, 1909; and Brandon, on April 1st, 1910.
) How have the provinees shared the volume of business, as
indicated by the clearing house figures? The Monetary Times has
prepared the following table of bank clearings showing the amounts
credited to the various provinces:—

1910—First
6 months

1904 —First

1907 1908 1909 -
6 months

$ $ $ $ $
830,715,500 934,924,833

1.411,108,700 1,626,531,003 1,663,198,167 1,579,127,582 1,985,452,773 888,727,240 1,052, 741,232

4 596,667,576 614,111,801 770,649,322 302,414,200 * 399,283,510

1 247,065,068 238,439,450 358,235 823 147,718,030 249,388, 888
5 115,515,356 103,411,732 149,315,401 62,500,929 99,421,897
8 66,150,414 66,435,636 72,404,500 32,952,662 37,025,056
O 93,587,137 90,232,245 95,278,463 43,637,767 49,015,097
......................... P14,163244 .. .. ......| 20,202,185

+ Brandon included from April, 1910.
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