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strengthen their pr.|itii>li jind widen their usefulness. The 
insurance of human; life is a business, and 'cannot be suc­
cessfully carried or® by selling at less than cost. It is a seat on tj, m c.mV u- v
unsound economics t» credit to the account of one Customer tQ. tscgm The nreviou* «,1, ange been toldwhat another cusioSer has paid. Upon the application of *°r gênons Sale was $79000
these two propositions depends,.says the report, the solution . Montreal otock Exchange has decided to susnend

• 0f the problems pre|entdd hr the history of these societies ,l* half-day session on Saturday until September. The ex­
it is pointed* mil thjat the assessments made by such change will adjourn from Friday afternoon until Monday 

societies have beveit been based upon any scientific com- morning. 7
putation of the cost! of insurance. The attempts to better The recent strength of Dominion Copper stock 
this by raising rate* have not been permitted to extend to curb is attributed to the fact that the company
the older members, ex< ebt in the rase of the Ancient Ordbr begin soon production at the rate of
of .'Foyesters ; and tie iSites for new members, themselves copper a year.
inadequate, have befc, *n<fcrrd doubly so by the greater There was a report current on the street in Boston on 
inadequacy of the r.,tes «f the older members. The Commis Wednesday, that the control of the American Telegraph 
s.oners express the belief that the National Fraternal Con Telephone Company ia sought by the Mack ay Conioanv 
gress * table of morality 1» an acceptable and adequate According to this rumor, Mack ay 4'. will be offere^n eT 
minimum table, whfth will produce rates of contribu ion change for American Telephone stock. **'
suffit irnt to cover till MH.of drath benefits. They declare w W .. TT . , _
that the stability ofFfraternal insurance societies ought to — Mr. itarrwan says the Union and the Southern Pacific 
be legislativêlftièssuéed.. and the only method of securing Companies had arranged to,borrow $50,000,000 in Paris, but 
and maintainingthat stability known to the science oF in- *“e P*an was abandoned m consequence of the continued and 

' suranve- is to forbid rtlic malting of contracts below actual persistent attacks on corporations. Railroads must curtail 
cost. It is. believed fh-»i the adoption'by Parliament for the ,n everything, he says, which would not be a bad idea, 
future business of these societies to the National Fraternal • _ “The New York World” says that T.>F. Ryan has ended 

"Congress table, witty the rate of 4 per cent., will give "fo his days of activity in Wall Street. His departure for
their future business the stability which their wide and Europe on Friday signalized his breaking-away from the
useful operation merits. But in order that a man may not personal management pi the gigantic corporations with 
lose' all that he has! paid in, should members of friendly which he has been associated for tfie last twenty-five yean, 
societies continue iipon the old rate they should retain they It js said in Wall Street that Mr. Ryan’s ambition was to 
insurance for such <utas as those rates, and their respective accumulate $100,000,000. It is said, he has accomplished this, 
shares in the old fund, will purchase at their attained ages 
at the new rates.

’ ' ) *

STOCK EXCHANGE NOTES.

t

on the. 
expects to 

15,000,000 pounds of

Mr. J. Lome Edgar, of the firm of E. Mackay, Edgar & 
Co., has been elected a member of the Montreal Stock Ex­
change. Mr. Edgar has taken over the business formerly 
controlled by his brother. The new firm will be known by 
the name of J. Lome Edgar & Co., and will have a close 
connection with the London firm of Sterling & Co., Into 

. ' which Mr. E. Mackay Edgar has been admitted as partner.
The stock of the Penmans Limited was listed on the

The quotations were

1-14
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STOCK EXCHANGE THIS WEEK.

Monetary Times’ Office,
Toronto, June 6th. Montreal Exchange last Saturday.

Trading in the stock markets during the week is hardly 50 asked and 40 bid. The capital of the company is $4,000.- 
worthy of comment. . So dull and uninteresting have been ooo,of which $2 500,000 .scommon and the balance preferred, 
the sessions that a action at Montreal to adjourn in order the bond issue being $2,000,000. ™e.b<£r<1Bls(£> d£ ed1 
to visit the races on Tuesday afternoon, although defeated, Messrs. D. Morrice, president, and J C. B. G?rdo • 
received considerable support. Although the banks are .not president with Lardon, H. V Meredith, D't uile A. Zim 
anxious to extend the credits of their customers, it is thought merman, J. P. Black, E. B GreeMhWds, and R Thomson^ 
among the brokers that the .geperal rate for call loans is now The company has woolen mills at Dover, Pans, ThoroU 
6 per cent., a few being able still to charge per cent The Ont., and St. Hyacinthe, QtM. 
money situation is easier, tot there is still great difficulty in 
obtaining loans, and there is no promise that the situation 
will be very much better for, possibly, a year to 
Meantime, the tone is healthy, and business men do not fear 
the future. . t

$ CONSUMERS’ GAS STOCK.come.

_ ___ jl . -, . . — There was some smart bidding at the sale pi 6,000 shares
Saturday, June 1st.—The feature of the Toronto Market Consumers’ Gas Comoanv by auction at Toronto onwas the advance in Sovereign Bank stock, which sold at .00. ^Uïsdav The sto^k was soM fn tLsha e lots. The axer­

as against 96* at Friday’s close. Business generally, was Thursday. Tbe^tock was *om mE Ames. Fergusson and
dull. The tone of the Montreal Market was heavy, and Bjaikie and f White, of the National Trust Company, 
price movements were unimportant. . . were some of the bidders for large blocks. On the Ex-

Monday ̂ -The Toronto Market was quiet, with prices ir- chan I0 shares were sold at 18s The par value of the 
ilar Marlrav was weak. selltnflT at 67 to 6644. closing at _«____ • ...l ahm realized was about $05 P*rregular. Mackay wag weak, selling at 67 to 66#, closing at . s j$ *,0 each and the price realized was about $95 Ptr 

66#. and the preferred at 68. The. Montreal Market was Bhafe #Q that whiie the par value of the lot was $300*00, 
quiet, the only important price change being a decline 111 .. A Company took in about $550,000 from the sale y 
C.P.R., which brought the price down to 165, 4‘/i P°>Vs be- — bidding ‘ ‘ —
low the last previous sale; ü recovered to 166#. __

Tuesday.—Trading on the Toronto Exchange was dull. resuft"of The "sale __________
Twin City sold at 9*54. and Sao Paslo at 123 and 122#. conditions> the auction certainly was gratifying.
Price movements at Montreal were irregular. C.P.K. sola 
at 167# to 167#, a net gairi of 1 point over Monday’s close.

Wednesday.—The Toronto Market showed more activity 
in the afternoon. - Mackay common sold at 66 to 65#, clos­
ing at 66. Sao Paulo sold at 123 and 122#, and _ General 
Electric at 125#

the basis of par being 100.
The management of the Company are

In view of the present stringent money

was on
satisfied with the

A MANUFACTURING COUNTRY.CANADA AS
N ;

and 125. The feature -of the Montreal During the five years between 1901-6, the value 
Market was a gain of Dom. Iron comtfibn of 1# points over factored products in Canada has almost doubica. - j( 
Tuesday’s clost^; it ^opened at 19 *nd advanced to 20#, with formm- year^the anKiunt .wa*n 'c^ 7 "of* $ 131 611460, or

Paulo*^!^"-I22,C sod rCP0R.Maatrli68. COnBanksd wer*^ qu1et° tog five persons and more, are as follows:—

With Sovereign selling at 98 to 96, and Imperial at 220. Busi- I9°I
ness at Montreal was dull. Dominion Iron common ad- «Canada ............... ..... ....... $481,055.37"
vanced to 20#. and closed with 20# bid and 21 asked: the British Columbia ........ 19,447.778
preferred,rose tu 52, aad closed at 52# bid and 53 asked. «Manitoba ;.................... 12,927439

Friday, 4 p.m—Business on the Exchange was a little New Brunswick ••••••• 20,972470
more active to-day. Consumers’ Gas and Mackay Common Nova Scotia ............•!•••/ 23.592.5*3
showed strength. * • «Ontario .................. vA

Wall Street continued to show an upward tendency to- Prince Edward Island .. 2.3 -7
% . «Quebec .......................... » oS

CaH money is not plentiful, and it is reported that many *Th* Territories y..........
country merchants are behind in meeting their paper, on ac­
count of mining 'investments.

The failure of Starkey, Leveson, & Cooke, brokers, of 
Londoh, Eng., was announced this morning. African min­
ing speculation is given as the cause.
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•Not complete. /

The ratepayer! of Morden voted in favour of mstalhnf 
a municipal electric lighting system.
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