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strengthen their position and widen their usefulness: The STOCK T
insurance of humant life is a business, and cannot be suc- EXCEAFGE NOTES.
cessfully carried oni by selling at less than cost It is R
unsound economics # credit to the account of ‘one ‘customer | g . : e On';‘l‘ile New York Stock Exchange has been so}
what anothér custoler has paid. Upon the ' application of 75/000. e previous sale was $79,000. .
these twe propositions d¢pends, says the report, the solution |, . The Montreal Stock Exchange has decided .
of the problems prefentéd by the history of these sdcieties | 18 half-day session on Saturday until Septemb ' e

It 1s pointed: odt thiat the assessments made by such Cb.ng,e will adjourn from Friday afternoon ll:lrt-'l -{ihe =
societies have never beén’ Based upon any scientific com- morning. ) Y Mouky
putation of thé cost of insurance. The attempts to better The recent strength of Dominion Co
this by raising rates have not been permitted to extend to | curb is attributed to the fact that the coI:g“ MO 08 e
the older miembers, éxcept in the case of the Ancient Ogxder. begin soon production at the rate of 1c s
of.'Foresters; and tHie “m.‘;& for .new members, themselves  copper a year. SO0000 Powmds o
inadequate, have begn fend®red doubly so by the greater "
inadequacy of the rates of the older members. “The Cfmmis- There was a report current on the street in Boston on

sioners express the Belief that the National Fraternal Con-
gress *table of ‘mostality is an' acceptable and adequate

minimum table, whith will produce rates of contribution
sufficient to cover the c¢ast of death benefits. They declare
that the stability of| fraternal insurance societies ought to
be legislativelyg@ssured,” and the only method of securing
and m.nnm.nui”mﬁ stabdity known to the science of. in-
surance’ is to forbid ithe making of contracts below actual

cost. It is_believea that the adoptidn by Parliament for the
future business of these societies to the National Fraternal
*Congress table, with the rate of 4 per cent., will give fo
their future busines§ the stability which their wide and
useful operation merits. But in order that a man_may not
lose all that he has paid in, should members of friendly
societies continue upon the old rate they should retain thejs
insurance for such siiins as those rates, and their respective
shares in the old funfl, will purchase at their attained ages
at the new rates. R .

\

STOCK EXCHANGE: THIS WEEK.

Monetary Times’ Office,
' Toronto, June 6th.

Trading in thg stock markets during the week is hardly
worthy of comment. | So dull and uninteresting have been
the sessions that a motion at Montreal to adjourn in order
to visit the races on Tuesday afternoon, although defeated,
received considerable Support. Although the banks are not
anxious to extend the credits of their customers, it is thought
among the brokers that the general rate for call loans is now
6 per cent., a few being able still to charge 6% per cent. The
money situation is easier, but there is still great difficulty in
obtaining loans, and there is no promise that the situation
will ‘be very much better: for, possibly, a _year to come.
Meantime, the tone is healtRy, and business men do not fear
the future. f

Saturday, June 1st.—The feature of the Toronto Market
was the advance in SOvereign Bank stock, which .sold. at 100,
as against 96% at Friday’s close. Business generally, was
dull. The tone of the Montreal Market was heavy, and
price movements were unimportant.

Monday.—The Toronto Market was quiet, with prices ir-
regular. Mackay was weak, selling at 67 to 6634, closing at
6676, and the preferfed at 68. The Montreal Market was
quiet, the only important. price change being a decline in
C.P.R., which brought the price down to 165, 414 points be-
low the last previeus sale; it fecovered to 166%.

Tuesday.—Trading on fhe Toronto Exchange was dull
Twin City sold at 914, ahd Sao Paslo at 123 and 122%.
Price movements at Montreal were irregular. C.P.R. sold
at 167% to 167%, a niet gairt of 1 point over Monday’s close.

Wednesday.—The Toronto Market showed more activity
in the afternoon. - Mackay common sold at 66 to 6534, clos-
ing at 66. Sao Paulo s$old at 123 and 122}4, and General
Electric at 12534 and 125. The feature ‘of thé Montreal
Market was a gain jof Dom. Iron comrion of 134 points over
Tuesday’s close; it opened at 19 and advanced to 204, with
20 bid and 20% asked at the close.

Thursday.—The. Toronto Market continued quiet. Sao
Paulo sold at 122, and C.P.R. at 168.  Banks weregquiet,
with Sovereign selling at 98 to 06, and Imperial at.220.  Busi-
ness at Montreal was dull. Dominion Iron common ad-
vanced to 2074, and closed with 2034 bid and 21 asked: the
preferred rose (o 52, and closed at 52%% bid and 53 asked.

Friday, 4 p.m.—Business on the Exchange was a little
more active to-day. | Consumers’ Gas and Mackay Common
showed strepgth.

Wall Street continued to show an upward tendency to-
aav -

Call money is not plentiful, and it is reported that many
untry merchants are behind in meeting their paper, on ac- |
count of mining investments.

The failure of Starkey, Leveson, & Cooke, brokers, of
Londoh, Eng., was announced this morning African min- |
ng speculation is given as the cause.

Wednesday, that the control of the American T
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Telcph9ne Com?any is sought . by the Mackaytg(?)g::)::d

According to thxg rumor, Mackay 4’s will be offered in -

change for American Telephone stock. -
Mr. Harriman says the Union and the Soutl if

Companies had arranged- to borrow $50,000,000 ;c;:rr:ct‘::

the plan was abandoned in consequence of the continued and

persistcnt attacks on corporations. - Railroads must curtail
in everything, he says, which would not be a bad idea.
“The New York World” says that T.iF. Ryvan has ¢
his days of activity in Wall Street. His Hepartatsxrendf;‘:
Europe on Friday signalized his breaking-away from the
personal management of the gigantic corporations with
which he has been associated for the last twenty-five years.
It is said in Wall Street that Mr. Ryan’s ambition was to
accumulate $100,000,000. It is said, he has accomplished this,
Mr. J. Lorne Edgar, of the firm of E. Mackay, Edgar &
Co., has been elected a member of the Montreal Stock Ex-
change. Mr. Edgar has taken over the business formerly
controlled ‘by his brother. © The new firm will be known by
the name of J. Lorne Edgar & Co., and will have a close
connection with the London firm of Sterling & Co., finto
which Mr. E. Mackay Edgar has been admitted as partner.
The stock of the Penmans Limited was listed on the
Montreal Exchange last Saturday. The ‘quotations were
50 asked and 40 bid: The capital of the company is $4,000,-
000, of which $2,500,000 is common and the balance preferred,
the bond issue being $2,000,000. The board is composed of
Messrs, D. Morrice, president; and J. C. B. Gordon, vice-
president, with £ Gordon, H. V. Meredith, D. Yuile, A. Zim*
merman, J. P. Black, E. B. Greenshields, and R. Thomson.
The company has woolen mills at Dover, Paris, Thorold,
Ont., and St. Hyacinthe, Que.
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CONSUMERS’ GAS STOCK.

There was some smart bidding at the sale of 6,000 shares
of the Consumers’ Gas Company by auction at Toronto on
Thursday. The stock was sold in 10-share lots. The aver-
age price paid was 1905¢. A. E. Ames, Fergusson and
Blaikie, and T. W. White, of the National Trust Compdny,
were some of the bidders for large blocks. On the Ex-
change 10 shares were sold at 185 The par value of the
shares is $50 each, and the price realized was about $95 per
share, so that while the par value of the lot was $300,000,
the Gas Company took in about $550,000 from the sale.
The bidding was on the basis of par being 100. :

The management of the Company are satisfied with the
result of the sale. In view of the present stringent money
conditions, the auction certainly was gratifying.
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CANADA AS A MANUFACTURING COUNTRY.

During the five years between 1901-6, the value of man:-
factured products in Canada has almost doubled. In the
former year, the amount was $481,055,375, and last year, it
was $712,664,835. This is an increase of $23l.6n,46t1.I 0‘:
48.1 per cent. The details, by provinces, of works emplo¥
ing five persons and more, are as follows:—

1001. 1906.
SCABREE . cicccceceacses $481,055,375 $712,664,885
British Columbia ..... 19,447,778 38,013,515
*Manitoba :...c.cencean 12,027,439 27,609,268
New Brunswick ....... 20,072,470 22,133/681
Nova Scotia ...... .../ 23,502,513 32,545,930
SONLALIO  codeoovensoph .. 241,533 365,602,144
Prince Edward Island’ .. 2,326,708 1,851,615
*Quebee ....oiiiiiienes 158,287,004 217,224/073
*The. Territoriées ,...... 1,064,087 7,594
*Not complete. 2,
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The ratepayers of Morden voted in favour of installing

a municipal electric lighting system.
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