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Market Review and Forecast
The Trend of Markets Supply and Demand—The Outlook

Toronto, July 29, 1907. 1
Wholesale trade continue* fairly ac­

tive and the volume oi business doing 
is larger than nt this season last 
venr. In general trade, business is 
lair lor the season. The money mar­
ket rules steady with call bi.ru* at 
irom ft to b 1-2 per cent. Mercantile 
paper is discounted at iront .* 10 7 
per cent, at the banks.

We have reached the season • the

(icur when the market is dominated 
argcly by estimates oi the probable 

yield ol the coming crop. There 
would be nothing wrong in this if 
these estimates, whether bused on 
fact or not, were not manipulated to 
suit the interests ol speculation. 
There are signs, Itowcvei, that the 
market cannot be swuyed us easily as 
it once was by the schemes ol thu 
speculator and false reports us to 
crop conditions. Only a few «lays 
ago, the bull element on Chicago mar­
ket published a scale regarding the 
Dakota crop, but it had little, il any. 
influence m boosting prices. On the 
whole, the world's trop estimates ol 
wheat point to a shortage us com­
pared with 190b. Hccrbohm puts this 
shortage at about 400,000,000 bushels, 
which the best authorities consider 
too high. There is enough truth in 
it, however, to show that those who 
ate looking for cheap wheat aie like 
lv to be disappointed. It looks now 
as if Kurope s demand for wheat 
Irom the United States and Canada 
will lie much larger than usual The 
bearish feature of the market just 
now is the continued increase in tile 
visible supply, which a week ago was 
about double of wliul it was at this 
time last year. The market here 
rules steady at from 87 i-2c. to 88c., 
at outside points. On Toronto farm­
ers' market, spring wheat brings 8hc., 
fall wheat 90c. to 92c., and goose 83c. 
per bushel.

COARSE GRAINS.
The oat market continues active for 

this season. The reports of a blight 
attacking the growing crop are likely 
to influence prices somewhat, as the 
attack seems to lie pretty general all 
over Ontario. Things, however, may 
improve before harvest arrives. At 
Montreal, oats are quoted all the 1 
way from 46c. to 49c. per bushel ex- : 
store. Quotations here range from 
44c. to 45c. outside, and on the farm- | 
ers' market at 51c. per bushel. The j 
demand for peas and barley is quiet. | 
In the trade, prices are nominal. On ] 
the farmers' market here, peas bring 
75c. and barley 51c. per bushel. Corn j 
prices have declined at Chicago, j 
which has caused an easier feeling j 
here, American yellow being quoted j 
here at 60 i-2c. to 61c. per bushel in 
car lots on track.

HAY AND STRAW.
The hay market is on the quiet I 

side botli here and at Montreal. I 
Prices rule steady, owing to a fair , 
demand for local consumption. Re- 1 
ports indicate a much better yield ; 
than was expected some time ago. 
Quotations for baled hav at Montreal 1 
rule at Si6 to $16.50 for No. 1 ; $15 
to $15.50 for No. 2: clover, $13.30 to

$14, and clover, mixed, $12.50 to $13 
per ton in cur lots Here prices rule 
at S14 to $15 for No. I Timothy, anil 
$12.50 for No. 2. On the larmers' 
muikct, loose hay, old, sells for Sih 
to $18, and new at $13 to $14 per

Prices for baled straw keep high. 
Baled straw in car lota is quoted 
here at $7.25 to $7.50 per ton.

HOGS AND POULTRY.

ligg prices keep firm. Dealers com 
plain of the quality, which has a 
tendency to keep up prices. At Mont- 
1 cal, sales of selected stock in case 
lots have been made at 20c., while 
round lots of straight receipts are 
quoted at 16c. Prices on this side 
are considered too high for export. 
Here case lots arc steady at 17 1 2c. 
to 18c. On the farmers’ market here,

strictly new laid bring 22c. to 24c.

On the farmers' muikct here, dressed 
turkeys bring 11c. to 15c., spring 
chickens, 15c. to iKc., spring ducks, 
15c., and fowls, loc. to l \c. per lb.

POTATOKS AND HKANS.
The vegetable crop in Ontario is 

late, but is looking well, report the 
col respondents of the Ontario Vege 
table Growers' Association. Frost m 
the southwestern part ol the. Pro­
vince did some damage. The demand 
lor green truck front Ivssex county 
exceeds the supply, and many new 
greenhouses soon will be built for 
cucumbers ami other crops All kinds 
of truck are looking well in the 
vicinity of Hamilton and Toronto.

The potato crop ol the Province 
promises to be only fair. Table loots, 
including turnips, parsnips, carrots 
and beets ale doing well, and will be 
plentiful. The celery prospects are 
bright h is probable that there « ill 
be a large crop of celery. The onion 
crop w ill lie quite late, but it is ex­
pected that the yield will be fair to

Underwood

The increase in Underwood sales this year lias been over 
100 machines a month. For any other typewriter this increase 
would be considered exceedingly satisfactory as total rales.

The Underwood Billing Typewriter has been sized up by 
business men as the [greatest economizer and systematizer of 
office work ever produced. A large financial institution 
recently placed an order for forty, and in a 'few days 
duplicated the order.

Let us send you the hook about the Biller.

United Typewriter Co.
LIMITED

Adelaide Street East 
TORONTO


