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Eastern Townships Bank
Proceedings at the Annual Meeting of Shareholders
.... ( Shareholders of the . been finally reached, and it is expected that no further de-

The t'-hli Annual Meeting of the b Koum oi lays ol any consequence will be experienced,
v ,.;, rn Townships Bank was held in t Wednes- 'll however may be remarked that owing to the last
0, Bank at Sherbrooke, Que;, * ?hJ nqVectorV there that’ the business of the country has materially exceeded 
dav December 4th. In addition to the D SvCrmaii the banking resources, certain curtailments arc in evidence 
were present: Judge Alfred, Newport Vt.i C.M_ bherman. tlu bauMn^^ ^ ^ ext.m l ,iy n.ancia ...
Newport, vt ; Judge White, USherbVioke, Dilutions as well as by the people, in order to hr'ng abo t
White, Sherbrooke, Que.; A. b. Hurd, K v, readjustment of the present conditions. Speculative un
One , Frank Spaulding, Burlington, \t.,l. S>. U Mj dertak.ngs should be discouraged, consyvattve Prl,'e'P*' 
iTeiuic, M l.. A , Richmond ; Major W il| amson, K g “,d ccom>my be practised, in order that a proncr
V l- Crombic, Kingsbury; W . E. Le Baron, ‘ A of business and capital should be speedily attained.
I,, S A. Baldwin, Norton Mills, Ur. Austin, . .p|K. Canadian Banks have for some months past been
M 'Read, Sherbrooke. eianaaer placing themselves in a stronger position by reducing

The President took the chair and the Utnera . g suggesting to their customers the advisability ot' E5""«r:eb tt fe œ * *ss
THE ANNUAL REPORT. “dbSj

T„, Dira»..' »»• » '»«•»•'- lllmi.lrSl.S'r'Sl “fra Cb!?'l,»™.V »■'
The Directors have pleasure in Pr“ent^fh Novembe^ the development of the country has outstripped the capital

-BS-JS&d.'S ffBCw c,, jj-s—s *«' “

;>E£EBSM'.S';.ss.i'= iiBrSuiHS

3B=tt2s„2rsusr.sisrai
»,»rai.uy '? w i;, L S~w,,

Respectfully submitted,I
WILLIAM FAR WELL.

President.
Sherbrooke, Que, 4th December, I«W.

15TH NOVEMBER 190TGENERAL STATEMENT,
Asset»

Liabilities
*3,000,000.00 Gold and Silver Cum Current .. , ,28’4C1
2000 000,00 Duinnuun Government Notes

................ 100,077.41 Deposit with Dominion govern
ment for security of Bank Note
Circulation.............................

Notes of and Cheques on 
Banks ....................................

Capital paid up................
Reserve Fund.................... •• ;J.
Balance of Fronts carried forward 
Reserved on account of Rebate on . .. ,w 

Bills Discounted unmatured. .. 135,
Dividend No. 100, at the rate oi 

annum payable

113,000 00 

710,60341 

480,499 96 

5,193 30 

1,013,672 77 

167,073 42 

471,100.00

other

from other Banks in Can- 

Banks in the

Due8 per cent, per 
2nd January next 

Dividends unclaimed

59,352.66 
4,228 75 ada

98 581 41 Due from other
United Kingdom.. ...

Due from other Banks in Foreign
Countries.................

Dominion and Provincial Govern­
ment Securities.. .. . ••

Canadian Municipal Debentures 
and Foreign Public Securities 

Other Bonds, Debentures and
CaU°Loane on Bonds "and Stock's 1,412,325 78 

Total Assets Immediately Avail­
able...............

Curren t Loans,
Advances to the Public

Overdue (Estimated Loss
provided for)................•* ** V» V

Real Estate (other than Bank 
Premises)..

. ; Mortgages on
by the Bank. ^ ,

! Rank Premises and Furniture, in- 
safes and vaults at

the Bank in Circulation.»

;. 11(592,597 89
Notes of
Deposits not bearing interest.. 
Deposits bearing interest.... 
Balances due to other Banks in

Canada.................... ■ •
Balances due to other 

United Kingdom.............

111,901 79 
B,nk‘ 85.950.77

116,134,190 41

*6,012,957 71
Discounts and*11,510,016 98 

47,792 00 

53,409 71 

63,31095

Loans

Real Estate sold

eluding —
Head Office and Branches.. 

Other Assets.........................................

637 702 09 
18,259 82

15.320,4*1 56

*21 333 44» 28
*21833 6*2 26

(Continued on next page )
J. MACKINNON. General Manager


