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gospel of Canadian Pacifies’ and Hudson Bays'. This
time. however, h» is spreading his views so as to include
Anscondas PPossibly he would have ft belleved that
Dominion securit’es are in =ome cases very fully valued.

INsURANCE,

Mr. Mcikle of the London office of the Western of
Torcnto, has reurned to England from his Canadian trin
Jooking remarkably well and with an enhanced interest
in the business to which he has devoted his career. Mr,
Meikle is a gentleman London insurance cireles

whom

can i1l afford to mi even for the short time requirel
by a Canadian tou
The proposition of the Ocean Aceldent and Guarantee

to transact fire nsurance business is regarded with interest
here and it is expected that a good thing will be mads
of it. The Ocean has outgrown its early troubles and
now has spread over practically the whole of the glohi
a thor efficient agency system A good man will
be put in charge of th: new department The Ocean
has Its critics but on the whole it achieves and maintains

ghly

a popularity which results from fair trading and libe ral
aea'ing

There is something of a fend between the Mutual and
Proprictary Life offices in this country The passing of
the Life Assurance Companies Act of 1870, with t}
stipulation that before husiness in life risks can be under

of $100.000 must he made with the Board

taken a dejo

of Trad» practieally killed the creation of Mutual Life
ofMiers in this country Those Mutuals, therefore, whith
do exist are fine substantial old concerns in the majority
of cages. They have no shareholders and therefore ar
perhaps inclinod talk a little loftily of their freedom
from the dangers of proprietorial manipulation
On the oher hand, the comnanies with shareholders de
not like this lyving tdown They assert, as in the recen!
speech by the chairman of the Sun, that their shareholders
are a vigllance society which prevents the head officials
doing what they will without let and hindrance This
fs just a briefly expressed indieation of a phase of Insur
ance thought here at the mor Nt .
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PERSONALS

Mr. O T. Guoresere, general manager for Canada, of
the Provident Savings Life Asurance wiety, was visil
ing the Montreal agency this week,  The business for th
first (hree months this year shows an increase over the
same period last year, for the society This is an indi
cation that the publi ill pin their faith in life in-
surance

Mr Jamis H. Burpwsten, manager of the Scottish Union
and National Insurance Company, has sailed for Europe
Among other places he will visit Italy before returning
home,

Mi. D, Stewanr, representing the Northern, 1aw Union
Crown, Liverpool, & London & Globe and other companies

in New Liskeard. was in Montreal this week. Mr  3Ste
wart informs us that work in the It mining distriet
i8 very active, and great rosn are anticipated. He had
with him a sample of ore containing abour %0 pep cent
of silver
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STOCK FXCHANGE NOTES
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Montreal Street Railway and Dominjon lron securities
were active th week Montreal Stre vivanced severa
points, and gh 1t} hest vel has not been held
it closed at a 1 advance oy last week's level Th
buoyancy of ! ocurity wticibuted to the cxpected v
organization of th ' apial 1ater on, and that when
this occurs some plar will fall to the shareholder
The admirers of t} stock are prophesying 200 hefore the
movemeont niminates I advance in Dominfon Jron
securities was accompat b meroug rumors, but (he
only establishod fact that e ¢ anv's earnings are
being m dined on a moy itisfactory basis A o
port was cirenlation that t} it States Stee]l Cor
poration was about to purchase a ntrolling interest in
the plant, bhut not much creden « wivion to this rumour
It is also alleged that a re-organ fon of the financs
of the Company will take place. Dame Rumour has a
busy time In gnessing withont having anything of a re
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liable character to go upon. The traction stocks were all
firm, but apart from Montreal Street, the volume of .
ness was not large, Mackay Common becam: ) omineny
and has made a further gain from the recent dec| ¢

blu,ving was fairly lively, There seems to be a .mp’xr;‘:
slon that this stock is speculatively attractive ., that
me advance is probable in the price before the niddle 0}
une. y
Money conditions in New York, where there s beey
a flurry in call loin rates during the last few (.vs stil}
bear on the market, and the development of ‘he (g
strike  is also over-hanging the situation. Loy Iy the

financial outlook is saiisfactory, and the chunces for
higher prices for securities during the next month or sy
weeks, is considered good.

Call money in Montreal continues to loan at 5 per cent
while the rate for call loans in New York to-day fluctyai.
ed beiween 15 per cent, and 18 per cent. the r'u‘,m: rate
being 16 per cent. The rate for call money in London to-
day was 3% per cent,

The quotations for money at continental poinis are as
follows: —

: Market. Baok,
Pari.ceseciccsssesevosrioessosanneses 5
Berlin. .... 21116 &
Amsterdam 2% 3
Vienna. 4 4
Brussels 33 4

C. P, R advanced to 1731, and closed with 173 bid, a
net gain of 9% of a point for the week on transactions in-
volving 2390 shares. The earnings for the last ten days
of March show an increase of $312,000,

. s

There was only one transaction in Soo Common this
week, 25 shaves changing hands at 160, and the closing
guotation was 158 X, D. bid, equivalent to a decline from
last week's quotation of 2 full points,
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The Grand Trunk Railway Company’s earnings for e
last ten days of March show an increase of $67512 The
quotation for the third Preference stock as comparad
with a week ago is as follows:—

A week ago, T
691 674

day
Third Preference. coee covess vonses aone
L B B
Montreal S'reet Railway advanced to 2781 reacting
and closing with 277 bid, a net gain of 3% points for
the week. The stock was the most active in this week's
market, and 9366 shares were dealt in. The earnings for
the week ending 31st ult, show an increase of £6 25836 as
follows:— 1

SUDdAY.ceeiceieiinaanees  $5,787.61

Monday.... . . R,045.67

Tuesday ... . 731787

W ednesday . . 7,768.48

Thuraday. .... 7,735.90 ¢
Friday....... 7,346.86 76!
Saturday ....... 8,242.23 1,004 74

« s 0 e

Toronto Railway shows a decline of 3 of a poin! clos-
ing with 124% bid. The trading was comparatively limit-
od and only 409 shares were deilt in. The earnings for
the week ending 31st ult. show an increase of $7.023.64 a8
follows! —

$1,945 10
786344
£,202 01
. T,79953
. 1,790.34

Bunday ..cov viiiiensennee
Monday..o covvvenens
Toesdav...ooooes
Wednesday
Thursday .

Friday .. 7,804.47 901.29
Saturday. ... ceuns. 0,481.20 1,334.09
LI I B

had a decided advance this week and sold
up to 121%. The highest price has not been held how-
ever, and the closing bid was 11915, a net gain of £
points on quotation for the week, and 2,455 shares were
traded in

Twin City

L B
Detroit  Railwiy  sales to'alled 2,300 shares ind (e
cloging quotation was 100 bid, a net gain of g pout on

quotation for the week,



