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of “ statement blank, and an amendment will he made 
‘ thereto under head of credits, viz.:—‘Balance unac- 
“ counted for.’ ami under head of debits the same 
” item w ill also appear. There seems to be no good 
" reason why these items ‘unaccounted for' should

It must he obvious to anyone acquainted with life 
accounts that in order that they be of 

vl!ue in ci mparing the results of one with another,
' there must be some settled and fixed standard to 

which the element» of the exhibits must conform.
I, Wa« onlv after a gnat deal of labour and time “lie large in amount: the smaller they are the more 
that the form of report now in tee was adopted by “forcibly they will testify to the propriety of the 

•the convention, and anv changes introduced have "company’s management and method,
after they had been submitted to and con- ‘ standing in the retention of tins exhibit I depart

"from the judgment of many of my fellow commis- 
’’ sioners, I am thoroughly convinced that its reten- 
" tion is in the interest of a proper and reliable report- 
“ ing of a company’s business.

So much for the American attention to this part
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. di re 1 by the convention. The convenience and 
mine of uniform returns need only he stated, and 
while it is not claimed that the present form is per­
fect. it is equally certain that whateve- improve 

changes arc to he made should, if possible.
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" ment or of the question.
2. The true hook values of securities should be 

furnished in addition to the “par value” and "market 
value," because without the first the accounts do not

he universal.” _ ,
1 he circular accompanying the blink for this year - 

returns concludes in the following words:
•I verv polio which ha» been written within the . . .....

..vetr expected to he accounted fir, and. unless convey the intelligence necessary in ascertaining the 
. t|J it ha» been accepted and is returned and the true financial condition of the company and its

.. 11. d •,» X, t Taken ' it will he consi’ered as interest hearing power. At present some companies
‘ ,c‘ ‘ ,l rrr r On the I show “par.” "market” and “bo k value,;" others omit

and the reserve charged thcretor. < <n me 1 • 1 '
such I the book values, and others again omit liook and

"market” values. From the »tan<l|x>int of utility,
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"in force.
•tie other hand the premiums unreported as

s will be allowed in the assit» a* the n I
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imoimt of ti e reserve charge (as livretoforc). 
method is exactly fair to the company 
, ||,fr »:,v does it seem practicable to keep anything 

just record . f policy liabdity and credit. ’ 
f the other State», Connecticut, the Hon.

te I. Tliis I •'uniformity’’ is needed.
3. There should he a means of placing a reliable 

estimate upon the value of the securities forming a 
company’s assets. The interest income they will 
- ivld provides to some extent a good index of this, 
a» if the interest earned is a low rate, taken conjointly
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k T, . ... ....... vimdar — agreement, as legitimaie y chargeable to the capitalHe says tn ^ ^ amma, re|Hirt ,lf „MX), fo I <f the loan; and interest is then credited as though

Krcasion to question the I actually paid in cash.
• nronrietv of companies reporting an amount of The necessity will, therefore he apparent to all, that 

,1, ,i |,,d no become at the date of the each company reporting should he compelled to adopt
; .. I;*»».»»........................ ........................................................ .

' , ........ .................  d. tat*. di.- l»d.- w d«, ,.,d u*mi »..»d
•...nmenanied the practice which had long been in- 'lie same thing .... every case aiding towards

h, of failing to report as a liability such sum» an ascertainment of tl e nue financial position -K any 
are held for tl, pawnent of deferred dividends one company by th.se dented access to its hooks. 

In, m that report. mXice was given th,« future an- There are other question, upon an inspect..* of the 
,,,,,1 statement» of tl i» Department would prohahlv securities, the value of which are

,f |)Usiness on a cash paid f, r | lain atm,lint which might claim attention, and will,
the business of insurance i- much
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poll sworn to he a cer-

rniuire the reputing
I..'is and that deferred appo.tione I dividends shoul ' I presume, ere 
l.v reporte,1 as à liai, litv. The stateme t blanks older, and through wlurh a higher standard of mu- 
,,rv ' d for thi» year’» business will provide for formity in regard to presenting value» to the publn

- these iliamre* If you issue, or have issued, any may Ik- followed.
1 lu ies which are now in force where the contract Much Ins been d me to protect those effecting 

■ Lovides that the insure I sh .11 have a ,v | arti, ipa- surance against the possib.hty -11 loss. I can scarcely 

-........on.™«ik.k,T~k',

r.'i.TTivmvk .-r' i»-»m<. ...tinKlhe.h., ol .- , ran...<sl ..... .Sncl.e.1 hlmwll t- l,' fr""'
’. ! V- earnings a set sum annually to create a provision

‘ ' • Thè gTand loss exhibit will be retained in the | for declining years, or for those dependent upon him.
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