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ty the heavy Limdon selling of securities nf Can- 

Published Every Friday u‘|,.|n «hit'll developed a few months ago.
aid was continued ti|i to the time «if the voluntary 
"embargo," and Ijotulon selling, leaking through 
this nieasiire, is said to be largely responsible for 
the reeenl weakness m the stock. I’hat it has been
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of doubt. Home lime ago. it was understood that 
dividend payments were likely to he resumed this 

hut even if these are deferred for il period.

MONTREAL, FRIDAY. MAY 14th, lWO

THE GENERAL FINANCIAL SITUATION summer.
(Continued from front Page) tlie stoek remains a very promising speriihitive for

for publicity regarding the amount of Income Tax a |()l)„ with prospects of considerable prolit as
paid is natural, hut additionally to the enormous exchange gels more towards normal, 
task of publication, there is the point that the in­
formation published might lie misinterpreted, since 
the amount of taxation paid depends not only ti|ion 
the i haraeter of the income to some extent, hut 
alsi particularly in IV17 and 1918 to what is done 
with it in the way of patriotic contributions.

The further marking down of the Victory Ixiati
by the special committee which is in charge Here is his reply :

if the trading in them, however, disconcerting it 1 The question is not
he to holders who desire to realize, is a healthy siiranee is a good thing. Ilu' big <pies too is ‘ 

fears, when the trading much is adequate to indemnify against t n 1 ss o
brain power involved?

"Complete coverage of man |*>wer 
executives is more important in many eases 
adequate lire insurance to cover the physical assets 
Certainly a loan on priqierty would not he considered 

covered by a tire insurance policy.
established custom by «redit

NO QUESTION OF ITS VALUE
The president of the American Bunkers Asss 

Richard S. Hawes, was asked by Vn-aideiit
(lit

Moll.
Singleton of the Missouri State Life for Ins opinion 
of iht‘ value of business lilt1 iiiHtiruuee.

issues whether business life in-
V>may

There were somesign.
in these issues, was for a second time turned over 
to the committee, that the step meant the inainte-

But
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of valuable 

than
of purely artificial prices for these issues.

The prices of the 
living raised and lowered in ac-

nance
this is evidently not the ease.
various issues are
lurdatue with the developments of the monetary 
situation, and while possibly a certain amount of 
an ideality is maintained, there is an evident desire 
to reduce this to a minimum, while protecting the
IkiiuIs, to some extent, from the untoward develop- lions, payable to such corporations 

cuts win, I, might he caused by a pa,ne. These „:ded weight upon the extension o, aen.mmod « m 
various Victory tssue, are probably not yet a, then "Personally. I have heheved h>r u» ) ' '
lowest but they reman, the bed possible mr,s,ration officials would he was,. ,,, consul, m g
pm, has,, for the investor in high class bonds. taking out of liberal lines of hfe iiisuriim l, V .

On the local Stock Exchange this week. Brazilian t„ their companies, as a |Hade,'tum against tv 
has shown some sign of recovery from its recent low „f their executive management.

The |io*ition of the stock is a peculiar 
excellent, and

mit I it was
H"It has become an

d hanks to make inquiry as to amount of kn- 
. carried by the guiding spirits of corpura- 

, and it has de-

IIIVII <
«sill lin t

ill

»

ill OU I id 11.
one. KIBE MISSES FOR AVRILCompany s earnings 
what is remarkable for a traction company in these 
days, its net earnings reach approximately 60 per 
vent, of gross—something which is unapproachable 

lint as a result of the heavily

are
;l

The losses by tire in the United States and < au- 
during the month of April, as compiled fro»1

ihe daily records of The Journal of Co.......nr.
aggregated $22,108,760. This compares favorably 
with the March figures, which were $27.607.71)0, 
but are much more serious than the April last 'ear s
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in North America, 
adverse exchange against Brazil, funds earned by 

only he made available for divi- 
Tliis

'
iliv company can
ilenda at the coat of i heavy loss ill exchange 
loss III exchange was the sole reason for the Com­
pany's discontinuance of dividends, and not any 
inability of earnings tv justify them. Since the 
dividends were discontinued, considerable amounts

hich under other circumstances would months last year

iword „f $16.484,760. The first four n < 
l'.ljn present an exceptionally heavy nvoid a- to 
property destroyed bv lire, the total reaching *111.- 
aSO.Ttm". as compare,i will, $98.680,136 for the same 

slid $94,024,926 in 1918
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