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wa.s lield, at which thti iiioihImm-.s uiiiiiiiinously pas.sed a vote of
dissont from tho union. Ilihl, that suuii dissent entitled tlie oon-
gffcgution to hold its property as it had iieid it before tlio Act of
the Legislature was passed fur the pur|R)seut' uniting,' the several
bodies of Presbyterians m Canada.

Dueks V. Davidson, 43H.

PREMIUMS, XOX-PAYMENT OF.

See " IJeinsuranee."

PREMTUM NOTES.

See "Mutual Fusurance ("oiupany."

PRIXOIPAE AND AO ENT.

1. When a person sells property of his own, and acts as the
agent of his vendee in procuring other property of the same kind
ditferoiit considerations apply as to the uuiount of infornuitioa
the agent is bound to give his principal in the two transactions.

Macliar v. N'amlew.iter, S.S.

'i. The plaintiff having expres.sed to the (h'fendant, who was
the local agent of an Insurance (.'oinpauy, a desire to jjurchase
fifty shares of the stock, the defendant said he own(;d thirty
shares which he would sell him, and the ])laintitl" requestcMl the
defendant to ascertain what the stock could be purchfused for.

The defendant wrote to the head olBce for information and the
manager answered stating that the stock had always sold at
a premium. This the defendant communicated to the plaintiff;
but did not disclose the further information, communicated by
the manager, that the company had during the then ])ast year
lost $3"2,(J00 over and above recei|)ts. The plaintiff believing the
price to be as stated, directed the defemlant to jirocure him
twenty shares and took from him a transfer of his own thirty
shares at par. hi reality the stock was valueless.

Held, that the defeiulaut having withheld information, which
might and probably would have affected the plaintiff 's determin-
ation as to enteriug into the sp(!Culatiou at all, was guilty of such
a concealment as rendered him liable to make good the loss sus-
tained on the twenty shares

; but as to his own thirty shares he
was only bound to coinmuoicate truthfully the information he
had been directed to proeiirc, uauiuly the price at which the Btock
could be purchased, [b-


