TABLE 11
CURRENT ACCOUNT

DISTRIBUTION BY AREAS

£ millions

| west
roo | Sterling | O.EE.C. | Other Total
Area Countries | Countries |

Hemi-
sphere

1946

Imports (f.0.b.) 521 398 131 42 1,092
Exports and re-exports (f.o.b.) | 118 434 268 70 890

Surplus (+) or Deficit (—) on -403 36 137 428 —202
visible trade.
Invisibles (net) + 43 —66 — 92 —53 —168

Total surplus (+) or deficit (—) |~ —360 + 45 —25 —370

1947

Imports (f.0.b.) 1,540
Exports and re-exports (f.0.b.) 1,102

Surplug (+) or Deficit (—) on —438
visible trade.
Invisibles (net) - - —192

Total surplus (+) or deficit (—) - —630

1948 First Half

Imports (f.0.b.)
Exports and re-exports (f.o.b.) |

Surplus (+) or Deficit (—) on
visible trade.
Invisibles (net) ...

Total surplus (4) or deficit (—)
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