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TABLE II

CURRENT ACCOUNT

Distribution by Areas

£ millions

Western
Hemi­
sphere

Sterling
Area

O.E.E.C.
Countries

Other
Countries

1946
Imports (f.o.b.)
Exports and re-exports (f.o.b.)

Surplus (+) or Deficit (—) on 
visible trade.

Invisibles (net)

-202

-168+ 43

Total surplus (+) or deficit (—)

1947
Imports (f.o.b.)
Exports and re-exports (f.o.b.)

Surplus (+) or Deficit (—) on 
visible

-438
trade. 

Invisibles (net) -192

Total surplus (+) or deficit (—)

1948 First Half
Imports (f.o.b.)
Exports and re-exports (f.o.b.)

Surplus (+) or Deficit (—) on 
visible trade.

Invisibles (net) ...

-156

Total surplus (+) or deficit (—)
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