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London Washed Whiting
Gilders’ Whiting
Paris White
ALSO—

Chemicals and China Clay.

FOR SALE BY

Copland & Company,

GLASGOW :
146 West Regent St,

MONTREAL :
107 St. James Street.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

i

MONTREAL

anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & CO.!

AGENTS

MONTREAL & TORONTO
e e e S BN LA ST

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

rorR—The Dominion Radiator Co.
i The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal

706 Craig St., MON!'REAI.
When writing Advertisers

| former director of the company, liable

please mention The Monetary Times

Mercantile Summarv

DECISIONS IN COMMERCIAL LAW | ‘

Re NATioNaL BANK OF WaLEs, Lim-
1TED.—Although there is a paucity . of
Canadian cases dealing with the true

position of the directors of joint stock
companies, and their liability for acts
done apparently within the scope of their
authority, yet there are a number of such
decisions in the English courts, all of
them applicable to the directors of Cana-
dian companies. The present case is the
most recent exposition of the English
law governing the liability of directors,
and it may not be unwise to notice what
the principles governing the same are, as
cases are certain to arise very shortly
calling for their application. The National
Bank of Wales was in liquidation, and it
was sought to make one John Cory, a

as a contributory, and for damages for,
amongst other things, along with the
other directors, sanctioning the payment,
and paying dividends out of the paid-up
capital of the company. Under both
Canadian and English law the payment
of dividends out of capital is a criminal
offence, as well as making the directors
participating therein liable to a suit for
damages on the motion of the liquidator.
There must, however, be certain saving
circumstances, under which directors are
protected from the severity of this law,
and the” present case points out the
same. It lays down as law that so long
as a director acts bona fide, believing that
everything is being regularly done, and
having no knowledge that the result of
the declaration of a certain dividend will
be a reduction of the capital, then he is
protected from liability therefore, if the

act done by the directors (here, the pay-
ment of dividends), was, generally, one
which they, in their capacity, as the only
agents or organs of the corporation had
power and authority to do. And it was
further settled that a director is entitled
t> rely on the honesty and capability of
the office staff, who conduct the routine
of the business, and that they may impli-
citly rely on the balance sheet and audi-
tors’ reports, submitted to the directors,
as a basis of their information, unless,
indeed, they have some actual knowledge
of fraudulent work which would naturally
put them on further enquiry. In the
words of one of the judges: “A director
who is acting honestly himself, is entitled
to trust the officers of the company not
to conceal from him what they ought to
report to him, if he has no reasonable
grcund for suspecting that they are de-
ceiving him.”

TrE Quebec Southern Railway Com-
pany is applying for an amendment to
its charter, authorizing it to buy or lease
the whole or part of any railways already
built or building. The company also
wants authority to extend from St.
Rcberts, in Sorel district, to the town
of Levis, and the ratification of its title
to the United Counties Railway, and the

East Richelieu Valley Railway.

Machme Tools

| We have received the following New Tools and Engines
for immediace delivery.

One No.1 Jewel Aum Pm..lm (yhnd«rﬂ xh lm h str

One No. 2

One No. 3 h X 7} .
One No. 4 N b 7hx8
One No. 6 4 @ thi 92 x10Y
One No. 8 = £¢ £y 10x15
One No. 9 4 11x15 *
One 24-inch x 24- nnh X hi foot Iron Plun( T

One 31-inch x 3l-inch x 8} foot Iron Planer

One 20 inch Triple Geared Iron Shaper

One 16-inch Crank Iron shaper

One Plain Milling Machine

One Universal 1

One 100-inch Radial Drill
Also a full line of 14, 20, 24 and 30 inch-Drills.
Send for de :scriptions and prices.

H. W. PETBIE. 141-145 Front St. West, Toronto

Every Grocer

And General Merchant

who desires to have the finest
goods for his customers, will
see that he is never without
a full stock of

COWAN’S

Hygienic and Perfection Cocoa

Queen’s Dessert,

Royal Navy
and Perfection

Chocolate.
Cake Icings—Chocolate, Pink,

Lemon Color and Whlte

Chocolate Cream Bars, Choco-
late Ginger, - Chocolate
Wafers, etc.

All Absolutely Pure Goods.

The Gowan Co.

Limited,
: TORONTO

THE GANADA

SUGAR REFINING CO.

LIMITED) MONTREAL

Manufacturers of Refined Sugars
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere.

LUMP SUGAR

In s0 and 100 lb. boxes.

“ CROWN ” GRANULATED

Special Brand, for confectioners and other

manufacturers.
EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Ot all Grades and Standards.
SYRUPS
all Grades in Barrels and Half Barrels,
SOLE MAKERS

High Class Syrvos in tins, 2 bs. and 8 1b.. each.



