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111()rc sticl gifs ta chiroilicle as thlat of Mr. A. 1-. -*ekîclier After paying a dividend of five per cent., the bialne of
the rutsh .vill lie ugi'er stili. This gentleinan is a1 atlmbel)r Of 1 tiie profit is dividcd ini the following iiinnier ;15 pecr cent.tuie Lonîdon Board of the Northern Assurance Comîîzxny. and t) Ille ligyptiaîi Lovertnncnt, £0 per cent. un the fuunderswias formerly their ('encrai Maniager. He bas placvd at g
the disposai of the directors of the Nordliern a stin of (1)eL.cssctis wve suppose), 2 per cent. to the directors, 2 per
£-Cooo to, bc uiscd at thecir discret-on in special ctses for the cenft. t0 the employccs, and 7 1 per cent. to the sharelioiders.
heniefit of the staff. Thtis is niagnilicent liberality, and wviil The Egyptian Governiiint rccived 5,to3,ooo fr. (81,020,.
be fully appreciated by many who have not the advan- ooo)jlast year, and the founders 3,403,000 fr. (868i,aoo.)
trige ofserving the Northcrn. In addition ta tbis the direc-
tors of the saine comPany announce that îlîcy have set
aside a sum of £5,0o to niake a bcginning of a superan. anrnS13 INSURAXCE STOCKS.îîuation fund for their staff. lis is an excellent thing, nid
1 oficu wvonder why the directors of insurance conipanies do Our readers wvill more rcadily grasp the full force of theso little in ibis way. Thc is no betur,.vay of getting a o tcsgvnblwb u îvn usiuc
gnoo servant or of keeping a good servant whien you haive <plotationsofsck ieblwbyurhvnsbtttd
got hîrn, than offéring uhern thc prospect of a superannuation for thc usual Eniglisli prices the corresponding figures ac.
alloivance. A very nioderate suin put away evcry ycar is cording to Uic Canadian and Anierican way of quoting
sutficient to, provide ail that, is necessary, and ibis wauld ai- valuationis of stocks, by the percentage of the seiIing price
ivays bc supplemented by contributions froin the staff. In ta the par value. Sorne of the itemls in the list arc wortlîpoint of facti h docsn'î cost anything at ail, for the superan- cnicignuation is always Ilconsidered " in settling the aniout ofcnsdrg________________
salary to be paid. I know a nian whio actually objectcd Io Ainount of Ami. jîaid Stllitiga suiperannuation schiemc an thc ground that Il the Bloard CI!V.sure OttsaTue. lîrice.ivould stop) 1: out of bis scrcw." He %vas flot by any nîcans
a model ai îvhat our insurance clcrk ought to be, but lie, - --
tbiough quise ignorant of political cconony. had corne to a Alliance liritish and Foreign.. £100 LII 332 1).c.correct conclusion on ibis point. Aftcr ail, wlîatcver %ve plu Alliance Marine ................ 100 25 lot;
by niust in sorte shape or other bc stoppcd out of our scrcws, Atlas Fire and Lue .............. 50 G 283
and surely insurance directors ought to be amnong the firs; ltriih and Foreign Marine .... 2') 4 S02

ta sss:inths erîin irci of England F. & L .... 50 2 187

rAmesis.

The report of the directors of the Suez Canal for 18S5
gvssonie interesting tacts. The number of vessels pass-

ing through the Canal was as follows:
No. or Nct

Venr veswis. tonnage.
1883 .................. 3,307 5,775,861
S&S4 . . . . . . . . . . . . . . . . . . 3241 ,8S7*.502
Iss8s..................3,624 653SP753

hIe proportion of these vessels wlieh belongcd to the
kcading nations was as follows-

Percent Percent Percent
Tons. ofttaln. in IS84. in £883.Btritish ......... 48404S 76.77 76.07 76.28

Frcnch ......... 573645 9.03 9.68 9.63D::tch......... 252,845 3.90 4.50 3-97('ermn........ 1910,41 3.14 2.S 7  2.71ltli2f......... 19,462 2.51 I.95s 2.29

*flmc vast preponderance of the Blritish Trade overaill
olliers is vcry strikinîr. he increasc in the tonnage os'
liisi, vesseis over the previous y-car n'as airnosi 400.0000,
or coîîsiderably more than îwo-thirds of the total of the
rechl vei-sels whicii corne ncxi on the lisi.
Thec devclopmnent of the Australian trtde is rcmarkable.

In iS78 only 27 ships wiîh 3,509 1pas-sengers for Australia,
passed tlrough, while ln î885 thec wcrc 2zS ships uvitit
33,2SS passengers.

Tbcere wcre 20,5,951 passengers on board the vcssels in
ISS5. Timey are sul.wlivdcd as follows:
Gil pasçtengers........ 69,756 Troopis.-Dutch....... 2,00NMussulman îiri .24172 Russian.1 ,075Trroops :-li~, 43,S15 Spanish... ,0oa

Frenchi.43,655 German... 783I*utkisl,.. ,7 Portugese... 137
îîlian.. 9,153

Total..............................0,95,
71C total gross lncornc Was 65.049,000 fr. (813,000,000).
Tcdividcnds on the stock have bcen as follows :
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Cii of London Marine...
Cicrical, Medical and Gen. Lite.-
Commercial Union .........
Couniy Fire .............
Crown Lite...............
P.zgle Lite...............
EmjpIoyers Liability ........
E1luity and Law ..........
Fiaglith and Scottiola Law Life.
Fire l:îsîrance Association...
G;Cerl ................
Glube 34arine.............
Guardian .................
Ilomît andI Colonial.........
Inîplerial, Fire ............
luilberial, Lite ..............
I iemnity Ilarine ..........
Lancashire ................
Law lire.................
Law Lire .................
LegsI andi General .........
!.:un Fire................
l.irerliiol andi London à lb
Londohn .Assurancec.........
Lounn endi Lancashaire Fire..
1.18;1%101 andi Lanrashire Lifc..
Lw013lon andi Provincial Marinue.
Mal:risie .................
Maritime ................
Nterchanis Marne...........
National Marine ...........
Nuorth Blritish andi Mercantile..
YNrdîcrn ................
lîccan M1ari* .............
l'dlican ...... ...........
Illigenit .................
I'rovwicat Lite ..........
Qulcen ....................
Itailway IPaungcrs Accidient..
Rock Lifs..................
Royal Exchange...........

.. .................
Standiard Lite ............
Sun Fire................
ýSun Lite..................
Theames anti Mersey Marine ....
linion.........
Union an......
Unirera.le ...e...........
'Unircrsal marine ..........
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