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t,_ii n.3u 59. \i|v life insurance company which derives il>57. N„ Canadian life insurance ^'V=ny ^ ma^ Envers. or any of them, from an Act of
any contract with am ll'r<l"r; nl ,llj a nts the Parliament of Canada, or which is within the 
1'loyve or servant of he Çompai y, « ej « legislative power of the Parliament of Canada, may

f* ?J........ ».. .... - *•
in respect of the business «j ^ 1 ‘’XT ff li* sub- ‘ I °The debentures, bonds, stocks 
portion thereof: I rovided. however. • ' jicit. | eurities of or guaranteed by the Government of the
section shall not apply to ,Jîj'î'ru™,|frJ j)V al,y employee Dominion of Canada or of or guaranteed by the

StSSSSf."*-». 1 -‘W45 &£
""'st,,.,,...irf-tLfLtfsSS;
company in the most iltuun tna directors country, <>r state forming a portion of such foreignOf the policyholders and shareholde s the Jfertoft . . „ ^.^ipa, or school corporation

make hydaws prov; -^^"^orcbe ta Canada, or elsewhere where the company is. car- 
fund. but sue . O ap|)mve(, of rying on business; or guaranteed by any municipal

corporation in Canada:
(/.) ( i) The bonds of any company 

secured by a mortgage or hypothec to trustees or 
a trust corporation or otherwise, upon real estate or 
other assets, of such company; or

Investments. , jj) ffhc debentures or other evidences of inileut-
58 The nowers of lending and investment prescribed c(|nvs< „f am company, which has been doing busi-

I... ,|.w \ct shall he the powers of lending and invest- m,ss fur a term of not less than three years prior to 
f dl companies licensed to carry on the business ()lc (|aK. uf suf|, investment, provided default shah 

* i„ Canada, and which arc within |)()t ]|avc t,tcn made by such company in the interest
leirislalive power of the Parliament of Canada. pavments upon its debentures or .other evidences of 

,v .1 rol„.,| to companies incorporated or legally in,'|(.|,tedncss within the said period of three years
lormnl elsewhere than within Canada and licensed to prior slIcl, investment ; or,
.......... such business in Canada, all assets and in- (jji) Tlle ..referred stocks of any company
vestments which under section 20 of this Act may ^ y rvgular dividends upon such slocks or upon 
I,e vested in trust for the company for the purposes ^(imm(in st(H.ks for not less than live years pro­
of this Act in two or more persons resident in Can- wli (hv pllre|,asc of such preferred stocks, or the
ada or in a Canadian trust company, shall be of the >|(x,ks of anv eotnpany which are guaranteed by a
classes of investment permitted by this Act to Can fon any vvliich has paid regular dividends upon its 
ad,an companies. Any provision ,11 any special Act , or common stocks for nut less than live
or elsewhere conferring upon any company within » V(lin ,he purchase of such guaranteed
the legislative power of the Parliament of Canada ^ 1 ^
any'.tîier or wilier lowers of loaning ami investment ^ T|)c commoll stl,eks of any such company
is hereby repealed. upon which regular dividends of at least four per

... Am Canadian company having on ' annum have been paid for the seven years
ed in trustees in trust for the company at t ic date o ' jing the purchase of such stocks: Provided
the coming into force of tins section any loans or 1^ ^ thirty ,*r cent, of the common
investments or securities representing the same » uc ( ^ a|u, |n„rv than thirty per cent of the tola 
such company was not legally aiithurmd < . jssl|e „( tjlc stocks of any company slial he purchased
aeiptire at the time such loans or '«vcs n iiL , anv sllch life insurance company, and that no corn-
made or such securities ac,|U.red shall ahs dntely lr ,K. permitted to invest in its own shares or
pose of and realize the same within >‘»r' af‘lT ,|u. shares of another life insurance company, or 
Ins section comes into force miles.1 such b an c,rmlnd rents mortgages or hypothecs on real

investments are then valid and competent under the jn Canada, „r elsewhere where the company is
provisions of this Act. earning on its husiness. provided that the amount

\ \nv company other than a t .mad a ' P f,,r any such mortgage or hypothec sha 1 ni
having vested in trustees pursuant to «“••» ■» ' “ * cxcvt,|" sixty per cent, of the value of the real
this Act at the date of the coming into vs|aU. eovered thereby; or.
section anv securities or investments which Life or endowment policies or
this section would have lieen valid ,.v the con.panv or hy any other life insurance com-
which he reason thereof are not valid and „ nan' licensed to transact '
shall within five years after Hus section ensue I MU.,, Iifv insurance company may
force withdraw the same from the hands of it at - • ■ r(ion thereof on the security of—
trustees and replace them with securities such as ar a a nf 't1u. bonds, dehentures, stocks or other
provided for in subsection 1 of tins sect on. securities'mentioned in the preceding subsection; or.

, The Governor in Council on the report of the eitir ^.sta|l. (ir upholds for a term or terms
Minister may for go.«l cause shown enlarge ’ u of llt|u.r v>taU. ,,r interest therein in Canada
tiective times mentioned in the two next prei ' L • ‘ , . .1™ company is carrying on husi-Œi.!ns for dealing with the securities vested m - elsewhere, wlur^ tin um,.,^ ^ ^ <haU

iritis ttrtaa tz....... « - *«.. -

!

or other se­

ll

may
staif pension
coming effective lie submitted to
at an annual meeting of the company or at a special 
g, neral meeting of the members thereof, notice of the 
intention to consider such by-laws having been in 
either case duly given.
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