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Morning Stock Letter
COAL AND WOODCurrent Eventsthe earnings in 1*22, the decrease being 

due to business conditions which af­
fected this department to a greater ex-

duced, the net earnings were less than 
in 1922 by $2,987.93.

The gross earnings of the tramway 
department were 8.09 per cent, below tent than any other. New York, May 9—May Dept. Stores

sari I CHEAPER COAL
June 2, record May 15 and Sept. 1 ■ ■
record Aug. 15 and regular quarterly ■ for our low suiri-
13-4 p.c. on preferred, payable June 1 ■ mer prices on
and October 1. ■

A. G. and W. I. year ended Dec. 31, ■ WELSH
net loss $1,628,580 after depc’n tax ■ SCOTCH and
int. against net loss $8,682,746 in 1922. ■ AMERICAN

Union Oil of Calif, acquires oil and ■ a MTUR AUITF

°n 205,000 ,n II BESCOCOKE ‘
Rumania reported seeking £10,000,- | ■ and

000 loan in London. i H SOFT COAL
Steel scrap quoted $13.50 a ton in j

ChCnndition winder wheat May 1 aver- ■ GOI1SUfT16rS GOBI G0«| 

aged 84.8 against. 83 a month ago and | ■ am
80.1 year ago. Indicated crop 553,013,- | ■ Limited ■
000 bushels, against 549,415,000 month j ■ 68 Prince William
ago and 578,287,000 year ago. I ■ Main 1913.

Brokers’ Opinions

5.53.............................. 12 217
.............................. 8 106% 7.58
Victory Lean Yields

Royal
Union

In the Financial World Yield 
about 

Price P. C. 
100.35 4.80
100.55

614 102.60 4.70
101.50 6.03
100.00 6.00
100.70 4.8.,
102.05 6.20
104.70 4.87

614 102.65 6.17
-n 106.75 4.80
6 _ 102.50 4.76

100.10 6.00

New York, May, 9-Nothing new 
be said about tie market. It was 

under some pressure, but after the 
rally of last week, stocks seemed to 
hold rather well. Undoubtedly some 
professionals will work for lower pr!c< j 
and may be able to get the gener; 
industrial list dpwu a point or so, but 
on this selling move we believe good 
stocks can be bought.

The next important move should 
upward. Some of rails, coppers, U. S. 
Steel and a few specialties, some of 
oils should play an Important part in 
the next upward movement. Of the 
equipments, Amn. Loco., in particular, 
looks a good purchase.

—Livingston & Co.

Rata
P. at Maturity can

66*1924 4.60•1925 .... 
•1927 Old
1927
1928

... 47U 48
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... 63% 63%
...26 26
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. Pacific Oil ...........
Reading ..................

* Roy Dutch ..........
Rock Island ....
Rubber .......... .. .... ..
Sinclair Oil • • • ■ 
southern Pacific •••• 89
Southern Ry ..........
St Paul Pfd...............
Stewart Warner . 
Studebaker X D .
Sloes .................................
stan Oil Ind ...........
Stan Oil N J ...........
stan Oil Ky ..........
Stan Oil Cal ..........
Texas Company .
Tobacco B ...............
Union Pacific ....
U S Steel ....................
Westinghouse...........
Wool .............................. ..
Woolworth..................
Sterling—4.86.
N. Y. Funds—114 per cent. 
Francs—6.90.

6V4New

COKE!.. 5 
:: »

•1981 ... 
1932 .... 

•1933 ....
1934

WERE! ...•1937 ...........
••1937 ....

61943
83 83 •Tax exempt. w , ,

•♦Papable in New York funds.

THE DOLLAR TODAY
New York. May 9 (noon)—Sterling ex­

change steady, demand rates (In cents) 
—Great Britain, 4.36%; Fraoce, 5.92, 
Italy 4.44; Germany (per trillion) 
Canadian dollars, 1% per cent, discount.

5«%66%

::: Sa 8$
...104% 104% 
... 57% 57%

40% 40%
...67% 67%

8
We Will DeliverNo Eirly Definite Tread in 

Wall Street This 
Morning.

a ton of coke to any address on the east 
side of the harbor for $13.00.

Single load, one half ton, $6.50.

Terms: cash on delivery.

This price will be effective for a limited 

time only.

180
98 9814 HALIFAX STR|ETnCARs decrease

Halifax, May 8—At the annual meet­
ing today of the Nova Scotia Tram­
ways and Power Company, Ltd., the 
report presented by President A. Stu­
art Pratt, of Boston, to shareholders 
showed that the gross earnings of the 

In 1928 were $1,393,979.84. a

58% 56%
66% 66% 

330 334 E. P. DYKEMAN IS 
DEAD IN MONTREAL

New York, May 9—Irregular changes 
took place at the opening of todays 
stock market with no definite trend ap­
parent In the first few minutes of trad­
ing. Most of the rails showed moder­
ate strength. Oils were again heavy. 
Mack Truck dropped a point Bambin 
and American Can improved fractional-

Ethelbert P. Dykeman, proprietor of 
Wentworth Hall, *5 Elliott row, died 
in the General Public Hospital, Mont­
real, this morning following a serious 
operation there recently. B«ides his 
wife, formerly Miss Laura Purdy of 
Jems eg Queens county, he Is survived 
by two daughters, Miss Rita and Miss 
Phyllis, at home; one sister, Mrs. E. 
c. Cowan of this city, and one brother, 
W. E. Dykeman of New York. Until 
recently late Mr. Dykeman was local 
manager for J. Clark & Son, Ltd. He 

of the late Mr. and Mrs.
Upper Jemseg,

MONTREAL MARKET
Montreal, May 

Open High
Abitibi Com .................. 58 68
Bel! Telephone ..............128 128%
Brazilian ............................ 51 51%
B Empire 2nd Pfd .. 9 
Brompton ...
Can Car Pfd 
Can Cement Com ... 85% 86%
Can Cement Pfd ....105 106
Can Cottons ................
Can Converters..........
Can S S Pfd .......
Cons S & Min...............
Detroit United ...........
Dom Bridge ...............
Dom Steel Corp Pfd

7 per cent ..................
H Smith Pfd ................
L-aurentlde ....
Mackay ..................
Mon LHtPr 
Mon Tramways 
Nat Breweries
Ogilvie Milling .............806 805
Penmans Ltd ..................146% 146%
Price Bros ....................... 44 44%
Shawlnigan .......................13*% 139%
Spanish Hiver ............... 103 103
Spanish River Pfd ..111% 111%
steel Canada i............. 72 72
Steel Canada Pfd ....100 100
St Maurice Paper
Twin City ..........
Banks:—

Montreal—236.
Commerce—182.

1924 Victory Loans—100.36.
1927, Old, Victory Loans—102.60. 
1983 Victory Loans—104.60,
1934 Victory Loans—102.66.
1943 6 p. c. War Loans—100.10.

New York, May 9—Prince and ] 
Whitely: “We expect trading price j 
changes for a few days and then look j 
for the general rally to be resumed.”

Miller and Co.: “Each succeeding 
day now is emphasizing the fact that 
the market has entered a constructive 
era.”

Pyncheon: “High grade stocks offer 
speculative possibilities on all dips.’’

Houseman: “Seems to us that the 
great majority of potential buyers is 
holding off in anticipation of a quick 
sharp break and an opportunity to buy 
stocks some points lower than present 
prices.”

Hutton: “Think there are severs' 
score of stocks in which the evidence 
of accumulation stands out and whicli 
will be hard to buy as the year gets 
older.”

Roast— 
Broil—

company
reduction of $25,491.87, or 1.88 per 
cent, from the preceding year. Al­
though expenses were substantially re*

Stocks to 18 noon.
!y.

BakiMontreal Market

.““Sïïjs Ear £?/!£: 
urKC sns»“ftî*ssïtrend of the market wae in an upward
hï^fcvtS? M1MontreaieS pÔwct° and 

Smelters led In point of activity. The 
former was up 1% point» to the new 
high of 164%, while the latter was up 
,% to the new high of 39%. Spanish 

, River common was another active and 
4 firm spot, this issue coming out with an 

overnight gain of % to 103, the prefer­
red was up 1% points to 111%. The bai- 
»nce of the group was active and firm, 
Montreal tramways staged a recovery 
of four points to 154; Price Bros, was 
up 1% to 44, and Steel of Canada Sold 

at 72, up %.

Boil—
With3585

87 87 BescoAt, Here Is An Opportunity9292

ll* III
38 40
44% 44%
63 63

k
HOUSEHOLD

COKEto procure good, serviceable fuel cheap. 
Telephone Main 116.

Ïwas a eon 
Moses Dykeman,
Queens county. Many friends will be 
very sorry to learn of his death.

the cheaper, more efficient 
cooking fuel which gives even, 
steady heat—odorless, clean.

Thone Main 3933.

35 36
9191

86% 86%
111

163 164%
154 168

111 SHAMROCKS TO MEET.
A meeting of the team members and 

backers of the newly-organised Sham­
rock baseball club has been called for 
8 o’clock Saturday night at the Ferris 
Hotel, it was announced this morning 
by Thomas Goughian, manager.

Cows only four feet high, the small­
est In the world, are to be found in 
the South Sea, Islands.

New Brunswick Power Co.5151

EMIN FUEL CO., LTD.Chicago Grain.
t’hieaeo May 9—W heat—May, 104, 

July 106%. Corn—May, 7è%; July,_76%. 
Oats’—May, 47; July, 44.

115 CITY ROADSHIPPING5-12
PORT OF ST. JOHN.

Sailed Yesterday

Str Canadian Navigator, 1929, Baker, 
Quebec and Montreal.

Arrived Friday, May 9.

Coastwise:—Stmr. Ruby L., 51, Lewis, 
from Digby; aux. ech. Lucille B., 65," 
Belliveau, for Church Point, N. S.

Cleared Friday, May 9
Coastwise:—Stinr.. Empress, 612, Mac­

Donald, from Digby.

i8267 THE $!Cable Transféra,

Montreal, 
4.44%.

/May 9—Cable transfers, 8989
63*51 CARSON COAL CO.

Double screened Broad Cove 
Acadia Nut; Springhiti; Sydney; 
American Chestnut By the Bag, 
Barrel or Ton. Wood in stove 
lengths, $1.50 and $2.25 a load.
Cor. Lansdowne Ave. and Elm & 

Tel M. 2166.

NEW YORK MARKET
New York, May 9.

High Low 
101 10) 100%

Stocks to 12 noon. Open
Atchison ..................
Allied Chem ■
Am Can ............... .
Atl Gulf ....................
Am lnt Corp ...
Am Locomotive .
Am Smelters ...
Asphalt ....................
Am Telephone . ■
Anaconda ...............
Balt & Ohio...........
Bald Loco ...........
Beth Steel .............
Can Pacific .....
Cen Leather Pfd 
Cuban Cane Pfd
Calif Pete ..........
Ches & Ohio ...
Chile ............................
Cosden Oil ...........
Cons Gas ...............
Col Fuel & Iron i 
Columbia Gae .
crucible ..................
Davidson Chem 
Erie Common 
Erie 1st Pfd ... 
Famous Players 
Gen Electric • •• 
Great Nor Pfd
Gulf Steel ..........
Houston Oil • • • • 
Hudson Motors
inspiration ............
Inter Paper..........
Indus Alcohol ..
Invincible ...............
ivennecott ............
Lehigh Valley •

jMav Stores ..........
Marine Pfd ................
Marland Gil ...........
Mack Truck ...........
Mex Seaboard ... 
Mid States OH ••• 
Mo Pacific Pfd ... 
New Haven 
Northern Pacific . 
N Y Central .
Nor & West 
North Am Co , 
Pennsylvania 
Pan Am A ..
Pan Am B • • 
Pearce Arrow 
Punta Sugar 
Pure Oil X D • 
Pere Marquette ...- 
Prod & Ref .............

1 III iSt
16 16 I”. V

j .22% 21% 
73% 78

CHICAGO GRAIN MARKET
Chicago, May 9.

Open High Low 
.103% 104 103%

106% 106%
76% .........................
76% 76% 76%

WINNIPEG GRAIN MARKET
Winnipeg, May 9.

Open High Low 
101% 101% 

.... 76% 76%
...........38% .........................
...........89% 39% 39%

22%
73%
64% r MARINE NOTES

35%
To 12 noon.

May wheat . 
July wheat 
Sept wheat
May corn ... 
July corn ...

64% 4::::im% 1*6% 125%

III III
112% 112% 110%

The steamer Vesuvlo is expected to 
sail this evening for Montreal, where 
she will load cargo for Europe 

The steanfer Carmanla arrived 
Queenstown on Thursday afternoon and 1 
Liverpool that evening, from Quebec.

The steamer Athenia sailed yesterday 
morning for Glasgow.

The steamer Antonia is 
Queenstown on Sunday and on Monçyjy 
at Southampton, from Montreal.

z-..105
%• -*)106 at !\ / f63%

148*49*49*
148148148
40* v.4P%

6l%
40%

Sü 5Ï i
27% 27% 27%
30% 31% 30%
64 64 63%

due atr67%
To 12 noon.

May wheat ......................101%
July wheat ...................... 76%
May oats ....
July oats ....

«je»**1
<i

\m ft® COAL AND WOOD•>39% 39% 39%

ns $^ ii* s*
32»i ?2% ft*

s v mInvestment Yields HARD COALS
Welsh. . . . . . . . $15.00
Scotch - * - $16.50

w(Compiled by McDougall & Cowans.)
May 9: 

Yield 
about 

Puce P C. 
57% 6.93

Eight Carloads of Gold COAL6969

m219 218
68% 68 
67% 66%

.. 65 66% 84%

.. 22% 22% 22% 

.. 24% 24% 24%
37 37 37

:: 68% 68% 67%
13 13 13
38% 39 ,

.. 85 85 85

;::h$ 88 $
... f9% 79% 79%
.. 20 20 20 
... 3% 3% 3%
.. 41% 41% 41

... 20% 20% 20% 
::: $3 53% 62%
...101% 101% 101%
...123% 128% 123% 

24% 24% 24
... 43% 43% 43%
... 49% 49% 49%

::: 18 % "4

219
68% Div. 

rate 
P. C.

67 One hundred and nine­
teen million Canadian 
dollars in 1923, went to 
the United States for 
coal—equal to eight ex­
press cars each loaded 
with thirty tons of gold.

r7 , Hard and SoftAbitibi ................................
Bell Telephone
Brazilian ............... ..
Canadian Car P/d ....
Car Converters . .
Can Cement Com »..
Can Cement Pfd ...
Can Cottons....................
Can Cottons Pfd ...
Can Pacific R. R....
Detroit ................................
Dom Bridge . .................
Dom Glass Com..........
Dom Glass Pfd ..........
Dom Textile Com .
Dom Textile Pfd ...
Gen Electric Pfd
Mackay ............................
Mackay Pfd ...............
Lauren tide ....................
Montreal I. H & Pr.. 7 
Nationa-. Breweries .. 4 
Ottawa Power
Penmans ..........
Price Bros ...
Quebec Power Pfd .. Y
Shawinlgan ..........
St. Maurice Paper .... b 
South Can P» Com ..4 
South Can Pr Pfd 
Spanish River Com ,.r 7 
Spanish River Pfd .. 7
81. Law Flour ................6
Steel Co of Can Com.. 7 
Steel Co of Can Pfd.. 7
Tucketts .............
Twin Cities ...
Wabaso Cotton

6.25128
7.84Ô1

1^788* 7.86
9.4674a* Maritime Goal Sernasi; 6.98 Put In

AMERICAN—All Sizes 

Lowest For Cash

41%41 106% 8.62
92 8.70
89 6.74

Portland St. 30, Charlotte St.!48%

63%
103%

6.72 1/18.64 r6.30

COAL6.76
107 6.54 <

BESCO COKE6.7859
6.64107

53 6.60 1111 6.31 We are now quoting 
.Lowest Spring PricesThe 1923 Coal Bill for Ontario and Quebec

THE combined importations of coal by central Ontario 
A and Quebec from the United States in 1923 totalled 

21,376,562 tons (besides 444,800 tons from Great Britain.)
The cost of this imported coal ranged from $6 to $lu per 
ton and averaged well over $8 per ton. The Departmen 
of the Interior places a value of $10 a ton upon this coal 
but even at an average of $7 per ton the bill for coal im­
ported from the United States for these two provinces would
be $149,635,000.

6.024 66 5 Low Special

Phone Main 2636

6 86 8.09
4.27164
7.92

For6 7.14

::;8S 8$ ÜÜ
... 47% 47% 47%

23% 23%

•. !8 143 6.59
2 44 4.55 Hard and Soft CoalJ.S. GIBBON CO., LTD.

6V2 Charlotte St. No. 1 Union St. Ri P» & Wi Fi S I ÂRIlj LTDi

49 Smythe St. - « 159 Union St.

93 7.53
28% 7 129

6 • 88
5.43
6.82

58 6.90
6 92 6.52

103
HI % 

67
6.28
8.96

72 9.72
100 7.00

6.784 59
6 60%
4 65

Wininpeg Elec Pfd .. 7 77
Banks.

...............12 182
.......... 14 236

............... 12 150

............... 16 265

11.82
6.15
9.09

6.B9Commerce .. 
Montreal ... 
Molsons 
Nova Scotia

6.93
8.00
6.27

sent out of Canada in one year for 
coal. Consider the buying power 
of the Nova Scotia communities 
which could be supported if this 

sent to that province 
United States.

Less than 20% of this money 11 
Canadian railways, coalwent to 

dealers and workmen.Final Choice Fundy 
Said H. W. Machum

. ON HANDThe balance, 80%, or $119?- 
708,000, went out of Canada for­
ever—in one year mind yon—to 
build up United States business, to 
give employment to United States 
citizens. Not a dollar of that 
money will ever again be fingered 
by a Canadian.

Yet in Nova Scotia, from the 
untold millions of tons of coal re­
sources in that province, the/e is 
ample coal which can be mined 
and laid down in Montreal with a 
fair profit, at a price which will 
cover only the American cost of 
extraction, freight and duty, to 
say nothing of delivery and profit. 
And Nova Scotia coal is equal to 
or better than the average American 
coal imported into Canada.

Think of the tremendous 
economic value of $119,000,000

money were 
instead of to the 
What it would mean to Nova 
Scotia can be realized when it is 
stated that the total value of the 
coal produced in Nova Scotia in 
1923 was just $29,000,000, or 
little more than one-qt 
rrrLot- Onfarin and Oucb

DOUBLE SCREENED
BROAD COVE 

ACADIA PICTOU 
PEERLESS LUMP 

HARD and SOFT WOOD\

“I want the best for my car,” empha- 
rired H. W. Machum of the E. R. 
Machum Co_ Ltd. “So naturally the 
quest of the best In gasoline took me 
to Fundy.”

SUN COAL & WOOD CO.
t • — ’Phone M. 134678 St. David St.a)

uarter of 
what Ontario and. Quebec spent 
for coal in the United States.

‘ McBEAN PICTOU
and

Broad Cove Coal !
We handle the Beat Broad 

Cove Coal on the market. Why ? 
Because it is the old original No. 
J double screened, free from 

and smoke. The best is

SYDNEY SOFT COAL 
Good Goods

A. E. WHELPLEY
238 and 240 Paradise Row 

Tel. Main 1227

Like his brother “E. R.” Mr.. Mach- 
em is now a Fundy user first, last and 

Pressed for a further 
Mr. Machum gave the history

Prices Right
/ With the increased population 

and wealth this trade would bring 
to Nova Scotia would be developed 
big new markets for the products 
of Ontario and Quebec industries.

Instead of sending $119,000,- 
000 out of the country that money 
would circulate Jn Canada and 
stimulate Canadian business as 
only $119,000,000 could stimulate

all the time, 
reason,
of his experiences and the way his 
friends talked Fundy.

stone 
the cheapest. DRY WOODMcGivern Coal Co.“Fundy Gas gets you away on time,” 

he said, “and it takes the winter for 
to he specially grateful for this.

Hard and Soft. Best Quality.

D. W. LAND,
Phone M. 4055 or Evenings 874

12 Por tlaod St. Phone Main 42.
s. n. r.

you
The power you get out of it strikes 
you next and the only fault I have 
found is with those filling stations that 
did not have it e early as the others.”

SAWED ROUND

HARDWOOD ROCK MAPLE
$3.00 Per Load Delivered 

Good Furnace Wood 

J. S. GIBBON & CO., LTD. 

Phone Mam 2636

Choice seasoned Rock Maple for 
Grate or Fire Place.

DRY KINDLINGIt.
Fill *er up with 2 Cot kindling is k*pt under cove* 

and therefore dryFundy W.A.MACKENZ1E & CO. limited CITY FUEL6-15
Phone 468 * * City RoadSPRINGHILL 

$11.50 per ton.—better gasoline. INVESTMENT BANKERS FOR SALE—Dry Cut Wood. 82.60 large 
Dumped or Sluiced in. truck load. W. P. Turner. Karen

Dry Slab Wood $1.50 and $2.25 per street Extension. Phone 4710. 
load. Prompt delivery.

ONTARIO
505 Transportation Bld£. Montreal.Que.

Canadian Independent OH, Ltd. East St, John. TORONTO,38 KINO ST. WEST,
193 Sparks St. Ottawa. Ont.

C. A.FOR SALFj—Coal and Wooff.
Price, corner Stanley erreet and Cltj 

Phone M- 3808 Road. Main 466Î
H. A. FOSHAY/ .

437 Main St.

\

\ . \I
.... Jri

J<8

Phone Main 2252
For Summer Prices

American
Scotch

Anthracite
Best Soft Coals 

Hard and Soft Wood

Atlantic Fuel Co., Ltd.
10-14 Brittain St.

SPRING HILL
$11.50 dumped or sluiced 

wood
$1.50 and $2.25 per load.

H. A. FOSHAY
Prompt delivery.

437 Main St. ’Phone M. 3808

r POOR DOCUMENT

Scotch Anthracite

Coal
Thoroughly screened, washed 
free from slack and stone.
Packed in bags at mines, 

bag tagged. Delivered 
bins from ship’s side.

every 
to your 
All sizes. Summer prices.
Your opportunity to get the
highest grade coal that comes 
to this market. No smoke, soot
or gas.

Gandy & Allison, Ltd.
3-4 North Wharf, 

St. John, N. B.
5-14
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