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A Chronicle of Unconsidered Trifies and a
Criticism of the Lighter Eventy.

of the Time/ LA
I cannot understand hgw anybedy can
pavil at the proposal to confer an annui~
of $400 on the widow of the late chiel
of the fire brigade. If Mr. Ardagh had not,
lo_st his life while doin‘ his duty, there
might have been some forge in the argu-
.ment that his salary was sufficient to
~enable him to provide for his family af-
‘ter he was gone.- I cannot, in the or-
dinary way, see why civic officials, al-
.ways well paid, government officials or
‘any other class in the pay of the people
;shonld bave their families provided for
‘atfat" their death oi:: of the t:mblic ex-
chequer more than & ratepayer or
-othegg;e::)yn ghould have his family pen-
¢sioned: in lijke manner. Civic and other
officigls are far better situated than the
vast gmajority of those who contribute
towardd the payment for their services,
and {f anybody should lay something by
for & rainy day they should. But the
‘case_of the”late chief is altogether out
of thefcommon. He served the city long
and faithiully and gave up his life in its
service, What more can a man do to
deserve racogaition? The subjeet should
never have been discussed at all, but
at the first meeting of the Council after
the funeral a wotion should have unan-
imously prevailed to confer the annuity.
It would have been a graceful act then;
it will, be but the dilatory performance
of ardecent act now. Even if the city
had pot saved $500 a year by reducing
“the $alary attached to the position of
_chief, sthe. annuity should be given, and
‘1 wonid suggest that the full $500 be
ﬁaa@eﬂ instead of the $100 less, as pro-
-posed. It is mot in the City Council,
_however, to do-anything gracefully.
Everything must bé cavilled and wran-
ed over for a period more or less in-
finite. Even & simple clerk in
« department cannot be dismissed with-
out argument in Council. Nor seemingly
can a few promotions, that should lol-
Jow through regulation, be made with-
out going through the same process. The
Council is supposed to be composed of
‘buginess men; why on earth do they not
act as such and carry.the affairs of the
«city on after some method ?
- =

Nero' fiddled while Rome burned: To-
ronto might fall a victim to the flames
while the aldermen talk about getting
a fire engine. And for one score years
we boasted that we had the most effi-
cient and best equipped fire department
in the world; with what pride we used
to show the men and all their parapher-
nalia off before illustrious strangers!
1 suppose if occasion arose we should
do the same now, but while the men
would ‘be more admired and applauded
than ever, the outfit would be regarded
with feelings of distrust, if not of dis-
may. If the Merryweather, the Shaw &
Mason or the Ronald is the best, let us
have it. Canadian made or British made,
there can be no two opinions about the
juality we require. We want the best,
and ‘ the best we should have. If the
Ronald can do all the Merryweather can
do and if of equal durability and work-
manship, take the Ronald; if not, take
the Merryweather. Surely there
is  somebody somewhere who ecan
decide the question  inside a year
or two ! If the . fire brigade
run like the police department by com-
missioners, it would be, far better pro-
vided for and looked after. Then ull the
Touncil would have to do would .be to
accept or reject the recommendations. of
the commissioners. And that is the way
it should be.

S - - -
~ My advices from ‘Eg¥pt—don’t snicker,
I have .advices from the land of the

. Pharaohs—say the Canadians there are

‘doing well and having a delightful time.
During the past aveek I have received
a newspaper, a letter and some photo-
graphs from Mr. James Carruthers, who,
with Mrs. Carruthers, has: been doing
the Nile and tue Holy Land. By the
paper, which is imappropriately called
the Sphinx, sceing that it tells eovery-
thing, and which is published at Cairo,
and dated Jau. 20, I learn that among
the passengers by the steamer Rameses,
which left Cairc on the “5th for® the
Upper Nile, were: Mr. George Gooder-
ham, Mr. Albert E. Gooderham, Miss
Maggi» Gooderham, the Rev. W. S. Black-
stock and M.:. T. G. Blackstock. I also
leata that race weeik was at hand in
L21z5> and that Feddar was likely to
win the Eclipse Stakes and Come Away
the Grand Military Steeplechase. There
was also going to be some ‘‘grand”
boxing—everything apparenily is ‘‘grand”
iz Egypt as well as in America. Mr,
Carruthers’ letter is dated, Ss. Rameses
the great River Nile, Luxor, Jan. 30,
1895, and rums in part as follows:

“This is the most delightful trip I
have ever taken—the steamer is - first-
class in every way aud has modera con-
veniences. It is a perfect panorama- all
day leng, as the villa;:/es and towns all
border on the river. We stop at all the
different points of interest and visit its
tombs, temples, etc., by meand\of don-
keys. It is wonderful how these-little
animals can get over the ground and
what heavy weights they can carry.
The different ruins here and elsewhere
on the Nile are grand ir their propor-
tions, and the mystery iz how these
ancient people could move the enormous
blocks of stone. There is one statne of
Rameses in Thebes, which is now broken,
but it was hewn out of one block of
stone, and they estimate that it would
weigh about 10G0 tous.  The quarries
froxx where these blocks caine are 150
miles from here, which makes the prob-
lem more difficult to explain. To-day
at noon the thermometer was 90 in
the shade; the mornings and evenings are,
however, a good deal cooler, -and one
needs a light overcoat.

“l met George (Gooderham and his
party yesterday on their way back to
Cairo, they having left a week earlier
than we did. Mr. Gooderham appears to
be in first-class health and was glad to
meet us. Mr. T. G. Blackstock is with
him. We expect to be back at Cairo on
Feb. 10, and will remain there for a
week or so, then take a trip to the Holy
Land.” :

A race meeting was to be held the
day following the despatch of Mr. Car-
futhers’ letters at Luxor, thus proving,
as usual, that wherever there is an
Englishman there will be sport. Here is
the program:

THE LUXOR SPORTING CLUB
FIFTH MEETING
Thursday, Jauuary 31, 1895, at 3 p.m.

1., Bishareen sack race.

2. Donkey boys’ race on donkeys {run-
ning and leading doukeys).

3. Horse race, lheats (if any).

4., Foot race for the ‘police.

5. Camel race.

6. Gentlemen’s race
keys).

7. Bufialo race.

8. Ladies’ race
keys),

i A member of the committee has offered
O give the first prize—and - a second
pltl)ze if more than six compete.

3 Horse race (final heat).

0. Wreeth‘ng on donkeys.

i Admission, Que Shilling.

r. Carruth ink

Keachie or G?(‘)srgf_-hlg.k\‘?ci}hat

there might be a chapce

(flat race on don-

(flat race om don-

if Mort.
were there,
but it would be risll’;m 2 mnkuvu bOOL;l‘
donkeys a o Sy cap’xels w
3 re mighty uncertain.  T'wo
photographs accompany the letter, one
;!{{B. {;E;r_thoi one of the Karnak tem-
Jles, which are so enor
cannot nearly be includelcllm;;;s ()txf\e&t;htoht(:;‘i
graph, and the other of a gr(fu of
natives—a man, his two sons and a P irl
—who, clad in nothing but a dish—c]{iut
and a cap, it can easily be understood
as Mr. Carruthers says, would not ive:
much encouragement to a store glik"
Oak Hall to continue in business. -
- - -

There are som(_i Reople who still pro-

| interes

fess to believe Toronto made a mistake
fn leasing the privileges of the streets
to the street car com instead :of
runaing the ¢are itself. It will probably,
"these people-to kuow that
Glasgow—the city held up as a model
of municipal government—made & pro-
fit ©f $80,000 a year as long as it leased
its street car lines to private com-
panies, but since the city has taken to
running the carvs itsell fit has lost d
trifle of $280,000 per annum. This of a
surety should give the advocates ‘of
civic ownersaip of the street cars some-
thing to ponder.ov‘er..

Physicians are having a busy time of
it just now, and particularly that branch
of the faculty devoted to a juvenile
clientelle. According to report, no seif-
respecting Towoutv ‘baby is free from
some ailment peculiar to its tender age,
and many a doctor is really ‘“worked
to death,” pnlling these infant suiferers
through. Why the city has so much
sickness is not to be answered in .a
word, but its sources are not difficult
to trace, and anxious parents will wel-
come the clear dry weather of the
spring, if no one else does. Every year
it becomes more of a problem how to
keep childreu healthy and free from sick-
ness; even this “old-fashiouned” winter—
which might the old-fashioned be able
to keep to thewselves—has had an un-
usual percentage of illness and death
from exposure and cold, showing that
either severe weather, such as the coun-
try bas been latterly blessed or cursed
—as you like it—with, is a pious fraud
fx:o;n’ the health standpoint, or that
civilized people do not yet know how
to protect themselves and their child-
ren against changes incident to a north-
ern climate.

- - -

A capital story is told in a new peri-
odical entitled **The Professional World,”
which I have had the honor of seeing.
It is in an article on gagging, and is
told of the late Henry Pettitt, the
pl‘aiwright:

‘At.one time in his early struggling
«days Pettitty was fain to write (Emong
other thingsRsermons for a certain Pa-
ternoster-row!’ firm, who paid him half
a-erown per “discourse.” Well, it  is
recorded .that on a certain occasion,
‘some years afterwards, Pettitt went
(or was taken) to church, accompanied
by a stauuch pal—whether it was his
brother-in-law, .- the  popular  come-
dian Harry Nicholls, I know
not. All ° went wsuccessfully until
the sermon, got well under way,
when Pettitt was observed to grow un-
easy. He fidgeted more and more in his
seat, and seemed as though ever and
anon he was about to rise in his pew
and challenge some remark of the preachs
er's. He contrived"to smother his feel-
ings, however, and at the earliest pos-
sible moment his companion hurried him
out. Presentiy he said, ‘Whatever was
the matter with you during the sermon,
Harry 22 ‘The matter !’ groaned Pettitt
in frantic mood. ‘Why, that sermon was
one I wrote myself years ago, and the
confounded villain kept dropping in
gags !’ ” .

- - -

Madame Sarah Grand has much to an-
swer for. Im giving +the world *“The
Heavenly Twins,” and with them “the
new woman,” she made herself re-
spousible for mucb, but if she had ever
stopped to’ consider what they might
lead up to, badly as she desired to be-
come a literary parent, I feel sure she
would have strangled them at  their
birth. ‘‘The Woman Who Did,” by
Grant Allen, which I picked up on P.C.
Allan’s counter the other day, is a direct
outcome of “The. Heavenly Twins,” and
it is of a character to make all gcod
people pray for the general adoption of
the Index Expurgatorius. Besides be-
ing pernpicious,.in. tone. and jn teaching,
“The Woman Who Did” is unpardonably
flat and uninteresting. It is labored to
a degree. It is "~ also repulsive,
but the book has oune good quality
—it is unconvinecing.  The Woman Who
Did” is literally true to its title.
She did, end paid the penalty at the
end, as she deserved, with her life. The
story is of a woman whose ideal free-
dom was living with the man she wor-
shipped as his wife, and, ‘“ on high moral
grounds,” declining to consummate the
tie by marriage. I very ‘much doubt
if more stupid, lifeless, insipid rot was
ever before artistically put between
two covers as Grant Allen has managed
to cram into * The Woman [Whe~Did.”

* - » o

A New York corfespondent writes me
that, . contrary to general impression,
Beerbohm Tree is a failure in New
York. He is playing, fortunately for him,
on a guarantee and a percewtage of
the profits ifrom Messrs. Abbey & Co.
Mr. Tree will not be in Toronto this
year, and my correspoudent says he
doubts if we shall ‘ever have a chance
of seeing him here, for it is altogether
unlikely that he will pay America a
secoyd visit. I certainly am surpris-
ed dt this ivformation, for when I was
in Epgland, and saw Mr. Tree
as Captain Swift at the Hay-
market, I thought I had never
geen so theoretically perfect|a creation.
However, if he doesn’t take in New York,
I suppose Mr. Tree will take nowhere
in America, although Boston, where
the dramatic sense is certainly truer,
often reverses the verdict of the larger
city. ,The Keudals were not an over-
whelming success at first in New York,
but at Boston they became the rage. I
believe Mr. Wilson -Barrett’s experience
was something -the’ same, while Mr.. E.
8. Willard’s eertainly,K was. Talking of
Mr. Barrett, I could not help thinking
the closing scene of “The Manxman”
would be strengthened were Caesar Cre-
geen to charge Ross Christian before
Philip Christian with, the betrayal of
Kate, and Ross to denounce the good
Philip as the villain. It would certainly be
more dramatie, if also more conventional,
than Philip awkwardly confessing, as
he does now. Perhaps the weakness
of the denousment lies in the acting of
Mf. Percival, the Philip, but whatever
it .8 =B creates a sense of
something lacking, and sends the
audience home in a doubtiul
frame of-mind as to the real quality of
the drama. But if *The Manxman”
was in a' sense disappointing, Mr. Bar-
rett’s Hamlet was a great deal more
so. 1 could not help thinking how ab-
surd it is for a man like Mr. Barrett
to expect to give a worthy represen-
tation of Shakespeare’s masterpiece when
it 43 only played as a casual incident
in a brief and otherwise melo-dramatic
engagement. While, Mr. Barrett himself
appeared all' through to be merely re-
citing a part instead of.. acting, Mr.
McLeay made a8 powerful impression as
“ The Ghost.” Anything more beautiful,
more perfect, in the way of elocution
I feel as if I had never heard, and
fully expected the audience would rise
at him, but it restrained itself. Miss
Maud Jeffries, too, relieved the utter
tediousness—that 1is the word—of the
performance by her rendering of the
mad scene. It is not often that an
Ophelia moves an audience to tears, be-
cause somehow or other there is a gen-
eral sense of unreality and of constrain-
ed effect about the insanity, but on Fri-
day night there was many a piping
eye; and- the piping was not all done
by the women ejther.

THE CAPTIOUS ONE.

Shot His Wife and Her Paramour.
Chicago, Feb. 23.—At 1 o'clock this
morning Manny Barker, an expressman,
shot apd killed his wife, Cherry Barker,
aged 23, and wounded fatally Harry Bar-
ner. Barker found Barner in the com-
pany of his wile.

i A
Worried a Wom an Until She Killed Him
Guthrie, O.T., Feb. 23.—Mrs Minerva
C. Taylor, a seamstress, shot and killed
William Henry Harrison at her house
in South F-street yesterday. Harrison
kad annoyed the woman by persistent
attentions. }
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THINTY-SEGANDANNUALBEPOAT

OF TEN DIRRCTORS OF THE

Westera fanada [ean
é Javings (ompany

The thifty’second annual meeting of
the Shareholders of the Western Can-
ada Loan and Savings Company was held
at the Company's offices, 76 Church-
street, Toronto, on Monday Iast. The
following ' Report and Financial State-
ments were read:

Directors’ yors.

The Directors have ‘much pleasure in
laying before the Sharcholders the
Thirty-Second Aunnual Report of the busi-
ness of the Company.

The profits of the year, after deducting
all charges, and writing off, as was eon-
sidered prudent, a gufficient sum to
cover muy depreciation~ia tho value of
real estate, amount to $172,197.80.

Out of this sum bave been paid the us-
ual balf-yearly dividends, at the rate of
10 per cent. per annum, together with
the income tax thereon, amounting to
£152,386.41, and the balance has been
carried to the credit of the contingent
fund. .

The amount now standing at -the eredit
of that fund is $70,445.90. -

The reserve fund remains af $770,000.

The repayments on account of mort-
gage loans have been, on the whole, satis-
factory, and when in ‘any case it has
been considered desirable to grant some
indulgence and extend the time for pay-
ment, the security has invariably first
beeen again specially reported upon.

The debentures of the Company falling
‘due during the year have been more gen-
erally renewed than in any former year,
and the Directors have had no difficulty
in obtaining new money at a lower rate
to replace any debentures which were
not renewed.

The total amount of moneys entrust-
ed to the Company by British and Can-
adian investors is mow $4,480,198.24.

The balance sheet and profit and loss
account, together with the auditors’ re-
port, are submitted herewith.

G. W. ALLAN,
President.

Finanpcial Statement of \the Western
Canada Loan and Savings
for the year ending on 38lst December,
1894 :
] LIABILITIES AND ASSETS.

i * Liabilities.

To shareholders:
Capital stock.........
Reserve fund.
Contingent accouat
Dividend - pavavle

January, 1895

..$1,500,000 00
e 77,000 00

70,445 90

To the public: 5
Debentures and interest$2,450.300 81 -
Deposits....eovvrsencene 1,029.892 43

4,480,193 24

Sundry aecounts,inciud-
ing coupons cutstand-

IDZ.cessossosncnnsasias !

$6,896,218 04

Assela

Investments $6,688,760 88
Office premises and fur-
niture, Toronto and
Wionipeg .
Cash on hand and is
banks....eievevenns

106,608 50

100,850 66
$0,896,218 01
PROFIT AND LOSS ACCOUNT.

Cost of management,
viz.: Salaries, rent, in-
spection ana valuation,
ofrice expenses, branch
orfice, ugents’ cominis-
sions.auditors fees,&c. $§ 52,046 61
Directors’ compgnsatiou.. 3.610 00
Interest on deposits 42,343 23
Intereston deventures... 189,604 83
$237,604 67

Net profit for year ap-
plied as follows: Divi-
dends and tax thereun$ 152,380 41
Carvied to contingent
account........ 119,811 39

$172,197 80

$409,802 47
Interest on mortgages
and deébeutures, reuis,
&c,....

$409.802 47
WALTER 8. LEE,
Managing Director.
TORONTO, 8th February, 1895.
To the Shareholders of the Western Can-
ada Loan & Savings Company :

Gentlemen,—We.beg to report that we
have completed the audit of the books
of the Western Canada Loan & Savings
Company for the year ending 81st De-
cember, 1894, and certify that the annex-
ed statements of assets and liabilities
and profit and loss are correct and show
the true positiony of the Company’s af-
fairs.

Every mortgage and debenture or other
security has been compared with the
books of the Company. They are correct
and correspond in all respects with the
pchedules and ledgers. The bank pale
ances and cash are certified as'correct.

W. R. HARRIS. :
FRED. J. MENET,
WM. E. WATSON, F.C.A.

The President then said:

'he Report wlich has just been read,
and which it is now my duty to pro-
pose. for your approval and’adoption,
and the Financial Statement which ac-
companies it, will, I trust, enable all
our Shareholders to understand clear-
ly the present position of the Com-
pany. i

I venture to: hope that the more

thoroughly these statements and fig-
ures are examined by you the better you
will be satisfied as to the soundness and
stability of the Company, and the care
and judgment with which its affairs have
been administered.
- The satisfactory earnings of the year
have enabled us, after providing for all
charges and expenses, and writing off a
sufficient sum to provide for any actual
or probable losses from the depreciation
of real estate, to pay our usual dividend
of ten per cent. to our Shareholders.

There is-no doubt that the present
time calls for the exercise of special care
and judgment on tha part of all Institu-
tions loaning money on real estate. As
you all know, but, too well (for what in-
vestor in these times has not had some
guch experience), that in spite of the ui-
most care and caution, unlooked for
changes occur, which affect what, at the
time they were taken, were looked upon
as properties offering the most undoubt-
ed security.

In dealing with all suchcases,I think
that we can claim that the Directors
have exercised a wise and conservative
policy, in neither carrying forward nor
taking credit for any amounts which
could fairly be counsidered doubtful, and
not likely to be realized, but have appli-
od #he pruning knife without hesitation
to the extent of closing out some 2§
accounts, making a charge of $27,827
on the Contingent Account, and if, as
one
somewhat
hoiders may- feel

reduced figures,

pauy stands on s

of its Shareholders.

In regard to our Current Mortgages,
as stated in the Report, -the pa_ymeuts
have been upon ‘the whole satisiaciory.
aud considering the preveiling depresa
sion of 1894, I think we might almost
have used a stronger term, and said
very satisfactory.

Il{ the case ofypa.rties who had fallen
behind in their payments, or who ask-
ed for an extension of time, we have
got hesitated where & careful inspec-
tion showed that the property was not
deteriorating in value, and the mort-
gagors themselves were making honest
efiorts to meet their engagements, to
show them ‘every reasonable indvl-
gence, and fn this we are sure we shall
2ave the approbation of the shar?-
holders. -

To turn pow to the Companys hoxs

Company |

}Auditori. i
| during the present ‘ hard times,” when

o! the results, that account shows |
the Share- |
satisfied that, byc the |
solicy which has been adopted, the Com- |
oxsid uch safe and solid ground |
as entitles it to the thorough confidence |

rowings, the' Report alludes to the very
neral repewal of the Company's
nde in Great Britain, and I )
it is a matter of great asatisfaction
for.us in Canada that, notwithstand-
ing the shock which it was feared

| wounld be given to all Colonial Securi-

ties by the financial difficulties in Aus-
tralia aud  New Zealand, | Canadian
Securities still hold their own in the
British Market. This Company -was
again and agdin offered very cousider-
able sums for investment in our Bonds
during the last summer, much heyond
what the limits imposed upon our bor-
rowing powers would allow us to ae-
cept. he renewals of bonds whieh
matured last year wore, ag already
stated, more general than in any pre-
vious year, and I may mention that
among them were bonds, originally is-
sued for five years, whiech dated back
a quarter ot a century, and| I think it
may be claimed as & strong proof of
the estimation in which our| debentures
are held that investors should prefer
to renew again and again, each fifth
year, generally at a lower rate of in-
terest, rather than give up the invest-
ment.

In connection ywith this branch of the
Company’s Lusiness |I  desire to ex-
press, on behajf of the Directors, the
strong sense of our, obligations to our
agents in Greal Brithin, Messrs. Bell,
Cowan and Cowmpany, of Edinburgh, for
the untiring zeal and energy with which
they have sought on every occasion to
promote ghe Company’s interests, and
also. for tne very viluable counsel and
advice which they have always freely
afforded us in conneetion with our de-
benture business. IBefore passing from
the subject of our debentures I may men-
tion a - eircumstauce- which | may be of
interest to -the Shareholders. The total
amount entrusted to ihe' Company for
investment, both.British and Canadian,
is now $4,480,198 ; but it is to the in-
crease in the number of Canadian in-
vestors in the Company's bonds that I
wish to call your attention. In 1898 the
total amount of bounds held in Canada
was $382,816; in 1804 it had come up
to $470,328, showiug an increase of $88,-
000 within the lait year, and I think
there is every prospect of ithe demand
increasing, both wilh advantage to the
Company and to the country. We have,
moreover, very satisfactory!evidence of
the estimatiou iu which the standing of
this Company is held, in the fact™that
large blocks of cur debentures have been
purchased by Insurance Companies, some
for deposit with the Canadian Govérne
ment.

As most of your BShareholders are
doubtless aware, the Company’s office
,premises in Wiunipeg were destroyed by
fire in the month ol November last. ITam

iglad to be able to state that all our

Jbooks, titles and ‘securities |were Touund

| 'in perfect order when the vaults of the
{ building were opened. The building was
| amply covered by insurance, and the in-
2,415,445 90 | gurance companies met us in & very
| liberal spirit, aud have paid the ascer-

tained loss iu fuil. As vebuilt in accord-
ance with the present plang, the new
building will be in many respects better

" and more cenvenicntly arranged, and the

part not required by the Company will
doubtless again be rentcd on such terms
as will bring in a handsome revenue. I
may take this opportunity of stating
that our business in Manitoba continues
to be very-ably and cgrefully conduct-
ed by our manager, Mr«, Fisher, who is
also very fortuuate in having the assist-
ance of a very able and efficient staif
of Inspectors.

And now, gentlemen, in lpboking for-
ward to the future of the compsawy,
‘there are two important questions which
at once suggest themselves. First, may
we reasonably hope that the widespread
commercial amd financial | depression
which has so long prevailed, not merely
in Canada, but over the whole centin-
ent, is beginning to passcaway, and that
as a consequence land vajues, beth as
regards farm lands and town property,
will again rise to something like their
old figures? And, in the .second place,
are the low rates of interest now pre-
vailing likely to become permanent, or
even to have a more downward tenden-
¢y, and co render it more difficult for
investors, either companies or individu-
als, to employ their money as profitably
as hitherto ? Now, on both these poiuts
we have within the last few weeks seen
in the public papers the published wre-
ports of the views of many of our lead-
ing business men. While all admit how
widespread the depression has been, both
in its injurious eifects upon trade amd
business aud upon the value  of real es-
tate, yet there seems to be a general
consensus of opinion that the cloud which
has so long hung over us is beginning
at last to show the silver lining, and
that- already there are indications of
improvement, *‘that trade i® reviving”
and that “ farm lands in some sections
of the country are in good demand,”
and that we may reasonably anticipate
that '95 has better days in|store, both
for the merchant and the farmer. Now,
I can look back to a period in the fin-
ancial history of this province, and es-

ially of the city of Toronto, in

857 and 1858, apd for several years:
afterwards, when the aspect of things
was far darker than it has ever been

real estate everywhere, but especially
in this city, went down, as it seemed,
hopelessly in value, apd there were not
wanting then pessimists who prophesied
that it would never rise again to any-
thing like its former value. Yet, after
all, though there were years, and long
years, of depression, the tide turned at
last, trade and business revived, and
with returning prosperity real estalfte
once more roee, and continued to rise,
in value.

Now, I maintain that we possess in
this country, and especially /in this Pro-
vince of Ontario and this .city of To-
ronto, elements of étrength/and powers
of recuperation which did not exist in
’67 and ’68. The resources of the coun-
try now are infinitely greater; there is
much more wealth,) far more capital
ready to be invested, and seek profit»
able employment whenever the oppor-
tunity offers. And, looking ito the mag-
nificent position which all the financial
institutions of the country have main-
tained through all these days of trial,
in striking contrast to what we have
geen aeross our own borders, I camnot
‘but believe that the return ¢f more pros-
perous times—of which the shrewd and
careful observers I have alluded to al-
ready see glimpses—will not| be very long
delayed. I hayve alluded to what has been
said in this connection as to the increas-
ing demand for farm lands in some sec-
tions of fhe country, and which we may
bope is an indication that more pros-
perous times, notwithstanding the low
prices whick have prevailed, are in
store for the farmer also.| There is mno
class of the community whose well-
doing is of greater importance to the
country, and in shich we, as loan com-
panies, are more interested.

*I need not dwell nupon what I am sure

| you have all heard & great deal of lately,

the mew industries in daidying, cheese-
making, etc., to which our farmers have
been induced to apply themselves, Ionly
allude to it because it shows that the
farmers of Ontario have within their
reach resources which only require to
be properly developed and judiciously
made use of to become increasingly pro-
fitable, and largely helpfu] in bringing
back better times. And, if we turn to
Manitoba and the Northwest, we shall
find that the same lesson ig being learn-
ed there, and that the farmers there are
beginning to understand that they pos-
sess in their broad acres mot omnly the
finest wheat-growing land, but other
hitherto undeveloped resonrces, which
only require to be properly worked: to
become a source of increasing wealth.
Turning now to the other question, are
the low rates of interest now prevailing
likely to become permanent,- and even
to have a mora downward tendency, and
to render it more difficult for investors,
either companies or individuals, to em-
ploy their money as profitably as hither-

%01 I do uot tind that there is auite
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point among those best qualified to
‘“read the signs of the times.” Thatlow-
er rates of interest than wére formerly
obtained will continue to prevail seems
to be generally admitted; though in the
opinion of many it is not so certain that,
should times improve,and trade and busi-
ness revive, ‘and profitable openings pre-
gent themseives for ‘the investment of
capital, the rate of interest wiil go down
any lower, if, indeed, it does mot have a
tendency to rise. In régwrd to the el-
fects upon the business of Land Compa-
nies and ether momey-lending corpora-
tions, so far as Loan Companies are
concerned,mors than one authority whose
views should carry great weight has
expressed the opinion that the low rate
now obtained on mortgages is counter-
balanced by the lower rate which the
companies pay for their money. On the
other hand, others whose opinions are
equally entitled to consideration have
given as their view that the low rate of
interest at which money is now obtained
does not by any meaus make up fully
for the reduced rates at which com-
panies have to fend their moneys, and
that these dower rates of interest must
{ead to such a reduction of profits that
reduced dividends must naturally follow.
These are rather couflicting opinions, but
whatever may be the uitimate outcome
of the present state of things your
Directors are_ persuaded that the wisest
course to adopt in the inter2sts of the
Sharcholders is,.while exercising redoubl-
ed egnsxe and caution, and endeavoring
to strengthen at a® points the position
of ;the Company, to watch carefully the
progréss of events and be prepared to
adopt' whatever course shall appear best
celculated to inspire the Shareholders
and the puddic generally with the fullest
confidence in the financial soundness
and stability of the institution to whose
care they have entrusted their money,
whether as holders ‘of our stock, deposit-
ors in our savings bank or investors in
our debentures.

In conclusion, let me say that my col-
leagues, and I Teel thatgin our Managing
Director we have one who is constantiy
ou the watch to 1Ote each “sign of the
times,” and by his ability and vigilance
the interests of the Company are most
safely gyarded; and I may further add
that in respect to our whole oifice staff
the Company possesses mopt faithful and
efficient officers.

The retiring Directors, viz.: George
Gooderham, Esq, Alfred Gooderham, Esq.,
George W. Lewis, Esq., Walter 8. Lee,
1.8q., were re-elected. ‘I'hese gentlemen,
with the Hon. George W. Ailan, Thomas
H. Lee, Esq., and Hon. Sir David Mac-
pherson, K.C.M.G., form the Board. At
a subsequent meeting held by the Direc-
tors, the Hon. George W. Ailan and
George Gooderham, Esq., were re-elected
President and Vice-President, respec-
tively. :

SATURDA)'S MARKETS,
Sl Sl
The Speculative Issues Closed Dull and
Unsatisfactory.
Tobacco and Sugar were specially weak
to-day.
Ths action of the market
disappointing.
New York Stecks.
1he fluctuations on the New York Stook
Exchange to-day were as follows:
Open- High- Low-
est.

seems to be

Clos

ing

9216
87

1674

b 181§
b 4

Am. Sugar Ref. Co..... 9
Ainericun Tobacco. 8634
C. &0

Cotton O
Atcmison.,

Chi.. Burli

Uhicego Gas Trust i
Canada Southern...... 483
Geo. &l i T e [ T
Uei. & Hudson 8 2 128
Del., Lac. & W, Soul a ik LU bis
Brie..i..v... o il 83§ 6| 86
Luke Shore 2 127
Louisville & Nushvilie. 3
SauNBLIAD. (. voieanne |
Misgouri Pagine. ., .
U.8. Cordage Co..
New England

N.¥. Central & Hud...
Northern Pacific Pref.
Nortuwestern

General Liectric C
Kock island & Pac.

7084
T3ha

Pullman..

Pacific Mail

Phlla. & Reading.

St. Paul

Union Pacific..

Western Union.

Distiliers. . ccoceesne.

Jersey Central. =

Natlonal Lead. L] AT RS

Waunarh Pref. ., . 3 1354
Puts on May wheat 52 5-8¢ to 52 3-4c,

calls 53 1-8c. ;
Puts on May corn 44 3-8c, calls 44 3-4c.

Hogs expected in Chicago on Monday,
40,000. :

Chicago Markets.

MecIntyre & Wardwell report the following
fluctuations on the Chicago Board of Trade
to-day :

Open’g H’h'st
53bj

L'st Close.
5241 b4
54 54
43l

Whent —Iiy. coevnnans
—Jaly

Oora—May

* —=Juy.
QOass—nlay.

 —July
Pork—Dlay.
Lard—May
Rivre—May.

Pleasing Presentation.

On Friday evening, the 22nd inst., the
officers and members of Branch 49,
Catholic Mutual Benefit .Association, pre-
sented their new spiritual adviser, the
Very Rev. J. J. McCann, with an illum-
jinated address. . There were quite
a number of brothers from sister
branches present, among . them being
Bro. P. J. Rooney, grand trustee, and
Bro. O'Hearn, chairman of the Advisory
Board. Bro. J. J. Landy read the ad-
dress, which was very artistically. de-
signed. The rev. father replied in [eel-
ing terms, and alluded to the very high
appreciation he had of the C.M.B.A,, and
expressed his inteuntion of withdrawing
to the branch located in his parish.
Short addresses were delivered by Bros.
Rooney and O'Hearn.
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Radical cure guaran- wnkinson Truss

teed by the use of the

ROSSIN BLOCEK, YORK-STREET, BELOW
KING. TEL. 1635

B. LINDMAN.

Comfort and security assured

So-called “Hopaless Cases™ soli-

cited. Children positively cured

in a few weeks. If you get any

appliances get thre very b::‘t.

ver twenty years in business in 'Toronto in this

:1)n:’r line yeyxclusi\'ely. J. Y. EGAN, Hernia
Specialist, 266 West Queen-strest, ‘Toronto, &7
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BRUTAL “SPORTS” THAT USED TO
PREVAIL IN OLD TIMES.

-

Queen Elizabeth’s Love for Bear-Baiting—
Horse-Baiting a Favorile FPastime in
the Days of Charles II.—How New Or-
leans People Amused Themselves in
the Early Part of the Century—Customs
of the Javanese.

In “the good old times,” as the ignor-
ant and misty-minded are fond of calling
the days gone by, our ancestors dearly
loved to see bears, bulls, horses and don-
keys baited with dogs; they staked large
sums of money on cock-fights; they set
quails to peck one another; they matched
terriers against Jarge numbers of rats
in a pit; while badger-baiting and coon+
drawing were sport only for tenderfeet.

It is diificult for decent people in these
times to unflerstand the keen nature of
the pleasure of seeinz animals tear one
another to pieces. Yet it was not only
the great unwashed that enjoying Seeing
animals baited in former days, for we
read that Queen Elizabeth berself loved
this ungentle sport. While she was as
yet only a Princess, and was confined
at Hatlfield House—the present resid-
9! the Marquis of Salisbury—it is recorded
in the life of Sir Thoiaas Pope, that
Queen Mary, having paid her g visit,
tpere was next morning a grand exhibi-
tion of beur-baiting for their Zmusement,

with which “their Highnesses were right.

well content.” Strutt; in his “Sports of
the Pebple of England,” adds that after
Elizabeth’s accession to the throne, she
entertained the IFreuch Ambassadors
with the baiting of bulls and bears, and
herself stood with them from the con-
clusion of dinner tili six in the evening
watching the process. Nor could that
gracious fair lady think of anything bet-
ter wherewith to entertain the Danish
Ambassador than tae sight of bear and
bull-baiting at Greenwich, “tempered,”
says Holinshed, “with othér merry dis-
ports,” one of which (viz., a horse with
an ape on his back) so highly pleased
the populuce that they expressed “their
inward conceived joy and delight with
shrill shouts and variety of gestures.”
Perhaps it was his kndwledge of Queen’
Elizabeth’s tastes in this-direction which
caused Spencer. to iufroduce his allu-
to bear .and bull-baiting /in the
Faery Queein. Inthe eighth.cauto bi the
second book the .actions of a :“‘salvage
bull, whom two  fierce .inastives bayt,”
are very. graphicaliy gescribed.. So in
the fifth canto cif book six 'the baiting
ok a bull by “a mastilie and a hound
and -a curre-dog” is depicted in all its
details. Dear-baiting with “angry cur-
res” is alluded to in the eleventh canto
of the second book.

Mention has bee nmade above ‘'of the
odious and cruel practice of horse-bait-
ing. .On Aug. 17, 1667, John Evelyn re-
cords in his diary: ‘““Fhere was now a
very gallant horse to be baited to death
with dogs; but he fought them all, 'so
as the fiercest oi them could not fasten
on him, till they run him through with
their swords. 71his wicked and barbarous
sport,” adds Evelyn, ‘‘deserv’d to have
been punish’d in the cruel contrivers to
get money, uuader a pretence that the
horse had killed a man,which was false,
I would not be persuaded to be a spec-
tator.” It is satisfactory to learn khat
by 1667 this revolting custom at least
required an excuse to make it tolerable
in the eyes of even the mob, the excuse
in this case being that the horse had
killed somebody. In Strutt a plate may
be seen of a horse being bated with three
mastiffs. Tt was perhaps not unnatural
that in an age when horses were sub-
mitted to sucK indignities the poor don-
key should not escape unmolested, mild
as the sport must have been of seeing
a, jackass bitten to death. Intq the de-
tails of his misfortunes we need not
enter here. o

Between the time of good Queen Bess
and the date of the advertisement given
below, many things took place. The
Stuarts had come and gone; America had
been colonised by excellent Puritan fami-
lies; it had revolied, and become inde-
pendent; many had been the changes; yet
the taste for animal tights survived un-
impaired, and waxed rather than waned
under the Stars aud Stripes. Thé”date
of the, following announcement is 1817;
the place New Orleaus; and thus runs
the text: \

EXTRAORDINARY EXHIBITION.

On Sunday, the 9th inst., will be re-
presented in ihe place where Fireworks
are generafly exhibited, near the Circus,
an extraordinary fight of Furious Ani-
mals. The place where. the animals will
fight is a rotunda of 160 feet in cir-
cumference, with a railing of 17 feet in
beight, and a circular gailery well con-
ditioned and strong, inspected by the
Mayor and survejors by him appointed.

First Fight.—A strong Attakapas Bull
attacked and subdued Dby six of the
strongest dogs in the country.

Second Fight.—Six Bull-dogs against a |

Canadian bear. »

\Third Fight.—A beautiful Tiger against
a black Bear. .

Fourth Fight.—Twelve dogs against a
strong and furious Opeloussas Bull.

If the Tiger is wot vanquished in the
fight with the Bear, he will be sent alone
against the last buil, aad if the latter
conquers all Lic enemies, several pieces
of fireworks will be placed on his back,
which will produce a very emtertaining
amusement.

In the Circus.wiil be placed two Mana-
kins, which, notwithstanding the efforts
of the Bull to throw them -down, will al-
ways rise again, whereby the animals
will get furious.

Mention ha ebeen made above of the
the great unmasked that enjoyed seeing
tion oi bear-baiting fo rtheir amusement,
drawing were sport only for tender feet.

Admittance: Grown persons, one dol-
lar; children, half-price.

Says a contemporary traveler who
records the above, “To all men whose
desire only is to be 1ick, and to live a
short life but a merry one, I have no
hestitation m recommending New Or-
leans.” About the same time, or, at
any rate, six or seven lyears earlier the
island of Java might have vied with
New Orleans in this species of merriment.
Of a Javanese prince of the day it was
declared, ‘“His greatest delight is that
of witnessing the fight of & tiger and
puffalo. These wild animals were kept in
cages for this purpose, and their keep-
ers, in turning them loose, exhibit no
small degree of courage and dexterity,
for the tiger, at least, is much more
disposed to attack the man than the
buffalo. The latter requires,” adds our
authority, wrongly, “to be irritated be-
fore he has any inclination to fall upon
either. This is doue by lashing him
with bunches of the’ ‘urtica stimulans,”
or buffalo leaf.”” It may be that the
Prince of Java's caged buffalos in the
year 1810 required “urtica stimulans,”
but in point of fact the full-grown bull
buffalo has a natural antipathy in his
wild state to the tiger,and many a man-
eater has mel Lis end by a herd of bui-
falos crossing his trail. The leading bull
at once puts his nose to the ground, and
goes off at a gallop, foilowgd by the
other old bulls, with the young ones
bringing up the rear. When the bull at
last reaches the tiger, he gives him a
thrust which transfixes his body, tram-
ples on him, and then seeks out the cows,
rejoicing in his strength, and in his
glorious victory. In such cases there is
no need for “urtica stimulans.”

Of, fights between men and beasts, I
need not speak. Suifice it to say that

|in India & man armed with only, & dag-

ger ba sbeen made to fight an elephant;
in Java, at the beginning of this century,
men similarly equipped were made to
fight tigers in/ single combat; the system
of the Spanish buli-fights i well underi
stood; and the habits of the Romans.in
regard to' the early Christians are with-
in the knowledge of all. These so-called
spprts are degrading, whether men are
concerned in them or not; and if, owing
to the discontinuance of organised dog-
fights the clipping of dogs’ ears go aud
the curtailing of their tails the way
of the cutting of cocks’ combs and are
no more seen, few real lovers of sport
will regret the change. 5
_ WILLIE WONDER.

IN SOCIETY.

Continued from Second.
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after a year's absence in Europe.

Mrs. W. J. Singleton of Montreal is .
visiting friends in the ecity.

Lieut.-Col. and Mrs. Jones of Brant-
ford spent a lew days in town visit:
| ing friends during the latter part of the
week.

Mr. J. H. Horsey and Mr. T. W. Scott
left during the week for a cruiee through
the West Indias.

Mrs. Larraat of Gueiph, who has been
visiting friends in the city, has returned
home. &

_ Senator Peter McLaren of Perth was
in town for several days during the lat-
ter part of the week.

Miss Morgan of Cobourg is
friends in the city.

Mrs. T. Kelly of Winnipeg and her two
sons left on Thursday for home after &
visit of some weeks with her uncle, Sen-
ator O’Donohoe.

Mr. James Sutherland, M.P.,, Mr. Rob~
ert Boston, M.P. and Mr. Wiiliam Me-
Gregor, M.P.,, were in town during the
latter part of the week and attended
:;ihe opening of the Leigslature on Thurs-
ay. ,

Mrs. Middleton of Hamilton is staying
with friends in the city,

Messrs. A.' L. Davidson and D. Me-
Donald of John Macdonald & Co. sailed
during the week by the Umbria for
Europe.

Rev. R. N. Grant ot Orillia, one of
the ablest preachers in the Presbyterian
Church, and the popular “Knoxonian’
of The Canada Presbyterian, will go to
Bermuda for two or three months for
the benefit of his health. \

Mr. Thomas Normaun has returned from
Englaud.

Miss Clara Eby of Port Elgin is visit-
ing friends in the city.

Dr. Bonnar of esley was in townm
for a few days-during the fore part of
the week.

Miss Anna E. White ofi Mutual-street
is visiting friends at Elmvale.

Mr. and Mrs. and Miss Pattullo of
Woodstock have been spending & few
days in the city.

Lieut. W. P. Hagerman of Whitevale
was in town for several days during
the latter part of the week.

Mr. John Loung of Collingwood has r€-
turned home aftcr a short visit to Ml

visiting

and Mrs. Thomas Long “Woodlawn.|’

Mr. and Mrs. David Wdlker are spen
ing the winter in the South. \

Mrs. Thoruby of London is vi
Dan Rose of St. Mary-street.

Miss Cartwright of Kingston is visit-
ing friends in the city,

Mr. and Mrs. Grundy, 845 Euclid-ave-
nue, have returned from Europe.

Miss Radham of Peterboro is visiting
friends in the eity.

Miss Francis has returned from a short
vigit to Guelph. |

Mrs. Champney of Detroit, who has
been spending some time in. the city,
visiting friends, returned home during
the week. i :

Mr. and Mrs. R. C. Hamilton spent &
few days in Whitby during the early,
part of the week. ? {

Miss Barlee of Paterboro is the guest
of Major and Mrs. Leigh of Dovercourt-
road. i

Mr. and Mrs. R. 8. Williams have
turned from a short visit to Oshawa.

Miss May Dawson is visiting friendsin
Montreal.

Dean Harris of St. Catharines was in
town for a few days during the latter
part of the week. }

Mrs. J. Brown of Winnipeg, who has
been visiting friends in the city, returned
home during the week. DONNA.
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WHERE

Do

You
Buy
Your
CoaL?

DON'T all speak too quickly, but
come or telephone to us when the bin
is empty.

The Standard Fuel Go.

58 King-Street E.
Telephone 1836, 898, 2035.

ALL MEN

Young, old or middle-aged, who find
themselves nervous, weak and ex-
hausted, whe are broken down from
excess or overwork, resultingin many
of the following symptoms : Mental
depression, premature old age, loss of
vitality, less of memory, bad dreams,
dimness of sight, palpitation of the
heart, emissions, lack of energy, pain
" in the kidoeys, headaches, pimples
on the face and body, itching or pe-
culiar sensation about the scrotum,
wasting of theorgans,dizziness,specks
before themyes, twitching of the mus-
cles, eyelids and elsewhere, bashful.
ness, deposits in the urine, loss of will
power, tenderness of the scalp and
spine, weak and flabby muscles, de-
sire to sleep, failure to be rested by
sleep, constipation, dulness of- bear-
ing, loss of voice, desire for solitude,
excitability of temper, sunken eyes,
surrounded with LEADEN CIRCLES,
oily looking skin, etc., are all symp-
toms of nervous debility that lead to
insanity unless cared. The spring of
vital force havinglostits tension every
function wanes in consequence. Those
who through abuse committed in ig-
norance may be permanently cured.
Send your address for book on dis-
eases peculiar to man, seut free geal-
ed. Address M.V. LUBON, 24 Mac-
donell-ave,, Toronto, Ont., Canada,

ROBERT COCHRAN,

trelcPRoNe 316.)
Toronte BStock Excunage
PRIVATE WIRES

Uhicago Bosrd of Trade sna New York Stock
Rxcuangs, Margins troin | per cent, up.
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