
The Consensus 
Of Investment Opinion

The consensus of investment opinion is that the tong downward trend 
of bond prices is definitely over and that the high yields obtainable in 
the present period from Government, Provincial and Municipal secur­
ities will not, in all probability, be again available in our lifetime.

Now is the logical time, a most profitable time, to go over your in­
vestment securities with great care. If you have securities maturing 
at an early date, it will undoubtedly be profitable to convert some of 
these into long-term, high-yield Government, Provincial and Muni­
cipal securities. If you have funds which are now or will be available 
shortly you can hardly neglect the present outstanding investment 
opportunities.

An hour spent in looking over your securities 
or in considering your available investment 
funds may prove extremely profitable.

We shall he glad ta make suggestions as ta tbs revision of 
your holdings, or in connection with new investments
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UNION TRUST IN 
STRONG POSITION

LITTLE INFORMATION
FROM STEEL PRESIDENT

Montreal. Jan. 35.—Upon hi# rater» to 
Montreal today. President Wolvln of the 
Dominion Steel Corporation gave eat a 
short statement in which he declare* 
that there was no change to the position 
as respecting the British Empire Steel 
Corporation.

Speaking of the purpose ef hie vielt 
to London, he said the business which 
took him there related to the Iron ore 
market, which had now become such an 
Important factor In the welfare of the 
company.
In Great

Twentieth Annual Report 
•Shows Company Is Mak­

ing Great Progress.
Commenting upon conditions 

Britain, he said unemployment 
was a much more serious problem there 
than here. Demonstrations -were of dally 
occurrence, and no doubt ooheMeratte * 
hardship was beinsr experienced, meet of 
which would doubtless right itself «re 
a great length of time.

The directors of the Union Trust Coifr» 
pan y have issued to shareholders the 
twentieth annual report of the company 
dor the year ended December 31, 1930, 

'line profits forth» year, after deducting 
interest chargea and cost of management, 
amounted to <110,141.70, out of wihleh was 
disbursed—dividends $70,000, taxes $13,- 
343.78, and extraordinary expenses 
$6,832.50, connected with fitting up new 
head offices and safety deposit vaults, 
and a balance of $30,168.47 was added to 
the profit and loss account, bringing that 
amount to $96,835.11.

The directors set- up a contingent re­
serve of $60,000, and mad# other reserve 
appropriations against depreciation in 
market values of bonds, debentures, 
mortgages and real estate. In addition 
to these, there Is a general reserve fund 
of $450,000, and paid-up capital. $1,000,- 
000. providing an ample guarantee to the 
company's numerous depositors and other 
clients.

The trust deposits, $1,2*6,146.38, were 
$91,868.47 during th 

Of this sum $464,331.64, or 36.5 tier cent, 
of Its liabilities to its depositors, Is In­
vested In Dominion, provincial, municipal 
securities and cash, which places the com­
pany In a good liquid position.

Mr. Henry F. Oooderham Is .president ef 
the company, and states that the year 
1930 whs marked toy activity and develop­
ment in all departments of the company's 
organisation.
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We Buy 
We Sell 
We Trade

in
Victory Boni»

Increased by e year. Transaction» ban*!** 
with accuracy end dee- 
patch.
We will gladly buy wore 
Victory Bonds for you. 
We will gladly sell Vic­
tory! for you.
We maintain eight thor­
oughly equipped ofBcee 
— «1* In Canada, one be 
New York and one In 
London, England. Se- 
curltiee of every deecrlp- 
tion actively dealt be.
If yeu wish tereed a etteaa. 64aS review ef CeaeSaa
business conditions, write

MONTREAL GRAIN AND PRODUCE.
Montreal, Jan. 36.—The feature of the 

local cash grain market today waa the 
further weakness to oat», with price» 
declining a cent a bushel. The domestic 
flour market was without feature. There 
waa no change fn miltfeed, and the 
undertone continues easy in the baled 
hay market. The rolled oate situation 
remains steady. There is no change 
in egg prices and the feeling to firm. 
The potato market shows no change. 
There is no change in the butter and 
cheese markets.

Oats—Canadian western, No. 3, 67c; 
do.. No. 3, 63c.

Fleur—New standard graded $10.90.
Rolled oats—Bag, 90 lbs., $3.30.
Bran—$$0.25,
Shorts—$40.25.
Hay—No. 2, per ton, car tots, $38 to

$38,
Cheeee—Finest eastern», 87« to 27%«.
Butter—Choicest creamery, 6814c to 

54*0.
Eggs—Fresh, 82c.
Potatoes—Per bag, car lota, $1.46 to 

$1.50.
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WEAKENS WHEAT
Failure of Negotiations for 

Loan to Austria Is Chief 
Factor.

Chicago, Jan. 35—Foreign selling, 
which apparently resulted from non-ac­
tion of the allied supreme council touch­
ing a loan to Austria, had a bearish 
effect today on the wheat market here. 
Price» closed unsettled at 3%c to 4%c 
net tower, with March $1.67 to $1,67* 
and May $1.57 to $1.57*. Com tost %c 
to l*c: oats, %e to %c to %c and pro­
visions lBo to 46c.

Failure of the aille» to give favorable 
consideration to proposed monetary aid 
for Austria became public about the same 
time as gossip that as a buyer the Brit­
ish royal commission would be out, of 
the wheat market until March 4. Other 
depress.ng circumstances included ab­
sence of any inaicatiotl that hedges were 
being removed here to till French ex­
port order» that were said to have been 
placed. Bears put stress, too, on asser­
tions that German needs for grain couifl 
not be financed during present condi­
tions of exchange. With a jack of ag- 
gress.ve support and with a number of 
yesterday's buyer» attempting to un­
load, the market tended almost con­
stantly down-grade, transient rallies be­
ing ascribed to covering on the part of 
shorts.

Sympathy with wheat- earned corn and 
oats down to nearly the lowest price 
level this season. .A sharp falling oft in 
the amount of receipts, however, oper­
ated somewhat as a check on the de­
cline. Provisions sagged with grain, des­
pite an advance in the hog market.

WINNIPEG GRAIN 
PRICES DECLINE

Break of More Than Five 
Cents From Opening 

Price Is Shown.
Winnipeg, Jan. 25.—A sharp setback 

occurred on the local wheat market to­
day, which at one time showed ' prices 
registering a break of over five cents 
■from the opening. The local trade, In 
Ltuunced by American markets, was bear­
ish and waa pressing sales. The dose 
was 4*c lower.

The cash wheel demand continues 
strong. Eastern Canada millers are the 
buyers,

An easier tendency was evident on the 
coarse grain market.

Quotation».
Wheat—May, open $1.87* to $1.$6*. 

close ♦1.82*; July, open $LT$%, dose 
$1.75 bid.

Oat»—May, open 62*0. dose 50*o; 
July, open 53*c, oloee 61*0,

Barley—May, open 80*c, oloae 78o told; 
July, close 76c hid.

Flax—May, open $2.08, dose $1.85; July, 
open $2.02*. olose $1.98 told.

Rye—May, dose $1.67 bid.
Cash Price».

Wheat—No. 1 northern, $1.89* i No. 3 
northern, $1.86*; No. 3 northern, $1.81%; 
No. 4 northern. $1.75*; No. 5 northern, 
$1.61*; No. 6 northern, $1.46*; feed. 
$1.36*; track, Manitoba, Saskatchewan 
and Alberta, $1.68*.

Oats—No. 2 C.W., 47*o; No, 3 O.W., 
43%c; extra No. 1 feed, 43%c; No. 1 feed, 
41%c; No. 2 feed, 38*c; track, 48Uc.

Barley—No. 3 C.W., 84c; No. 4 C.W., 
70c; feed, 6»c; track, 80c.

Flax—No. 1 N.W.U., $1.38; No. 3 O.W., 
$1.84; No. 3C.W., $1.60; condemned, $1.65; 
track, $1-88,

Rye—No 2 C.W., $1.65.

CHICAGO MARKETS,
A. L. Hudson & Co.. Standard Bank 

Building, rejtort the following prices on 
the Chicago board of trade:

Prev.
Open. High. Low. Clos a Close.

Wheat—
Mar. ... 170 170* 166* 167 170* 
May .‘.Y 160* 160* 156* 167 161*

i.ye1-
May ... 148* 148* 146* 147 148*
July 131* 131* 129* 129* 131*

corn—

E,5 a*sff- » » 44

May ... 23.60 23.60 23.20 23.20 23.60b
Jan.'::. 23.00 23.60 23.05 23.05 23.60

Lard-
May ... 13.77 13.77 13.62 13.62 IS.SOa
Jan. 13.00 13.00 12.90 12.95 18.16

I lib»—-
May ... 12.55 13.55 12.50 13.60 13.6E
Jan. ... 11.80b ...... ...... ..... 12.10

68i a769
69

63* 63

«4%
43* «4*

Record of Yesterday’s Markets |
TORONTO STOCKS NEW YORK STOCKS

Ask. Bid. Ask. Bid.

M •

A. I* Hudson & Co. report fluctuations 
on the New York Exchange yesterday, 
with total aales, a» follows;

Net
High. Lew. CL digs.

Abitibi . 67 66 do. pr.. 85
do. pr.. 90 ... Roger».. 55

Am. Cy. ... 88 do. pr.. 87
do. pr.. 65* Rua MC.

A S Bk. 7 ... do. pr.. 60 57
do. pr.. 76* 73 Saw. M.. 16 ...

Atl Sgr. 33 32* do. pr.. 5? 47

65
Sales.

2.1U0 A.-Chaim. .. 4o
600 A. A. Chem. 66

2,100 Am. Can. .« .. - —™
2.100 A. car A F-124* 121* 132* + * 

100 A. Cot. vU .. 21* .
2,500 A.H. & L. pr 46
4,700 A Int. Uorp.. 48 

200 Am. Loco. .83 .................. — *
3.0Ù0.A1. Cham. ..61* 60* 61*+1
3.600 A S. & R.. 38 37 37 —1*

300 A Steed F. . 30* 30* 30*..........
300 Am. Sugar . 93* 93 93*...........
300 A Sum. T. . 78* 78 78* — *

Safe. R. . 8* 8% 8* — *
- " - - 99* 99* -

... ..119 117*
1.600 Am. Wool. . 66* 66 
.... Am. Zinc

4,400 Anaconda 
900 Atchison ... 88 —

6.100 A.G. & W. I. 69* 68

70 ...
* 84* 86 4-1
* 64* 66* +2*

38* 28 28* + *
do pr........... 80 S Wheat 130 ...

Bare el . 4* 4* do. pr...........g 37&■& s* $ -r>,R: a» a
Bell T.. 107 106 * «> Ch...........  7
FN Burt 107 106 .. «°, J>r.. ... 27
do. pr.. 107 105 St. Cin. 63% 63%

C Bread", 31* 21 do. pr.. ... 90
do nr 86 Took» .. 66 ...

C Car .. 39 35 Tor. Ry. 64* 64
do dp 75 70 Treth'y. ... 18H

C Cemï. 64* 64 Tucketts 49 47
do. pr.. ... 91 <*o. Pr»»‘

C F & F. 90 ... Twin C. 47% 46H
Can S S. 48* 48* WJ” «y- 49
C*G El.". 104 103 Com'ce.. !90* 189*

C*Ltoéo“,86 S5H Ham'tôn Î86. 184
do^r0:." 86 85 ferlai i»f i89*
P. R.. 181* 130 Merch ts 178 ...

Can Sait 90 ... boisons. ...
C Dairy.... 55 n scotU"' 2R4
**• pr...........  81

g”1*' *5 Btand'd. 204* 304

Cr R*».. 18 16* U Uean,
a^est.... 4$ c. Lam

Dt^Un. 90 88 ri pft>
Dome ...18.7$ 13.26 Ool Inv. 78 77
".•°*”" 4Î «H Dom. S. ... 
rt T.y' ~ ' 22 Ham Pr 145 140

D ST^- <T* î? L- Bkg.,140 137
D^l R * Ni ?L L- * C. 118 116

w’.nn Nat Tr.. 195 190ï°£*:t0° 222 Ont. L............  160
L Woods... 145 go p.e............  160
do. pr.. ... 94 T Cf Tr. 200 181

îfLvît6' 38 25 T- Mort.... 130
Mackay. ... 77 union T... 88
do. pr...........  68* Bond

C Bread... 86
do. pn. ... 95 c. Loco, 89 86

5 D. Can.. 90 SS
Monarch 68 ... D Iron, ... „
do. pr,., 85 80 Elec. D

*dnS *5*"ü Mex'LPÜi! ,v
Æ pf:' M Penmans 88* 87

92î 822 Que LH.... 63
NS Steel 41 39 Rio j»o. ... 77
Ogilvie. 225 300 Ster Cl".!

Pr.. ... 99 s Pauto. 76 ...
pntnf,rt' 71 55 Span' R- 97 •••
Pt.Burt' ••• 33 St. Can. 96 93
a°' Pr...........  77 W L, '26 95 9*

Penm’ns 100 94 W L. ‘81 ... 93
de. pr.. ,.. 78 w L, '87 98* 38

PH S p. 72 .. Vie., '32. 99% 89
P. Rico. ... S Vie.. '28. 98*
do. pr...........  Vie., '24. 96*

Vie., '27. 98*
. Vie., -33. 98* 98

Vio.. '34. 96* 95
14$ Vio., *87, 99* 99

— *îî* te* +1*
5 —i*

1,300 A 
1,200 A. Tel. & T. 

400 Am. Tob
89* + * 

119 +1*
, «$%-% 

.■.*88 37* 87% —"*
«a 82* 83 — * 

“ 69* +1
8,700 Bald. Loco. . 90* 88* 90 +1*

34* 34* — * 
65* 55* + *

56

38*

l

1.800 Balt. & O. . 36
8.800 B. Steel “B'’ 56*
6.100 B. R. T...........14% 18% 13*— *

100 Burns tiros.. 90 ...
100 Butte & S. . 13 ...................................

1,000 Cal. Patrol . 30* 36* 36 + *
3.800 Can. Pac. .115*114*116 ..........
3.100 Cen. Leath.. 40* 39 

600 Ohand
800 Ches. . v. . ..

1,700 C..M.S. & P. 28 
pfd. .. 42 
L & P. 26 

800 Chile Cop. . 12
400 Coca-Cola ..23*.................. +‘
100 C. Fuel * !.. 29 
500 Col. Gas .. 62 
SQ0 Col. Gram. . 11% 11* 11* + * 
300 Con. Gas ... 79 ... ... —

1,700 Corn Froî .. 71* 70* 71 •...., 
1,300 Cosden ..

16,300 Cru. Steel 
100 Dome M.

1,400 Brie 
1,600
1,200 Fam. Play. . 59 

200 Freeport T.. 18 ...
.... G.,W, & W.. 4*............................ ..

36.100 G. Asphalt . 66 * 62 66* +3*
.... Gen. Cigars .126 125 125 .........
400 Gen. Elec. .126 135 125

1,000 Gen. Mot. .. 14* 14* 14* +
8vu Goodrich ... 40* 40* 40* +
600 Gt. Nor. pr.. 76 75 76 — *
300 G.N. O. -ctfs. 28*................... — *

1.100 Houston O.. 74 * 73 * 74 ..........
700 Hupcp Mot. . 13 12
100 Insp. Cop. . 34*

1,300 Inv. Oil ............ —
1,900 Int. Nickel . 16* 15 16* + %
1,600 Int. Paper .. 60 68 69 + *

200 K. City Sou. 20 .................. + *
1,000 K. Sp. Tire. 47* 47% 47* + %

600 Key. Tires . 11* 11* 11* — *
1,200 Ken. Cop. .. 20 19* 19* —

100 Lehigh V. . 63* 82 63* —
600 Lack. Steel .54' 63 64 +1
400 L. Rub. & T. 19% 19* 19% — *
600 L. W. Bis. .. 38* 37* 38 +2*x
800 Max. Mot. .. 6

2.800 Max. Mot. . 6
900 Mer. Mar.

48,800 Mex. Pet.
300 Miami Cop.. 18*

2.100 Mid. Steel ..
400 Mis. Pao.
300 Norf. & W..101 
600 N. Y. Cen.

1,500 N. H. & H.. 20*
600 North. Pac.. 8»*

1,000 Okla. Prod... 3%.
9.800 P.-Alm. Pet. . 74*
1,700 Pen. R.K. ,. 41*

172 ...N.

* 39
69

—1 
— *6369A^O'. I 69 59 * 59is E.Ü155

37
42

Tr., Etc,-— 
d. 135 600 do. 

1,700 C.At.in 26*
11%

26

70
'êi "éi +'$4

- *

29* 30%'’+ * 
94* 96* +8%.. 11*.......... — *

...............13* 13* 13* + *
do.. 1st pr. 20* 19* 19* + * 

67* 58 .
... + *

.. 30* 
.. 97*

i92
40

* U ..........

.! 24 ’ "23* 28* — *
85

8
Prov. P. 96 
do. pr.. 88 

Que LH. 26 
Rlordon. 148

53

|8 el:::::
.:i54*i5Ô*i5i +i*TORONTO SALES
.. is*.................. + *
.. 81* 30* 81 ,....
..IS*... ... — *
.101* 100* 100 
. 72* 71* 71* — * 

20 * 20* + * 
83* + *

............... — *
73 74* +1
41* 41* + *

On. High. Lew. CL Sales.
Atl. Sugar ..32 ...
Barcelona ... 6*..............................
Brazilian .... 33* 33* S3*...
B. C. FKh... 45 ... «4* 45
Bell Tel.
Con. Gas 
Cement ..
do. nref.

Can. G. S
do. pref. ... 72 ...

Cannern
C- P. P-............ 131*
C. Dairy pr.. 82 
Gen. El pr.. 96 
Mackay
Nlplsslng ...8.75 ...
P. Rico pr... 69 
Prov. Pnper..
Que. L. & P.
Rlordon ..........
N S Steel... 40 ...
Smelters .... 19 19
Smelters .... 19 19* 19
Steel of Can. 63* ... 
do. prof. ... 91 ...

Steel Corp... 87* ... 47* 47*
Sew. If. pr.. 57 .... ...
Twin City .. 47 
Tor. Rails ... 64* ...
Winn. Ry. ..39 ...

Banks and Loans—
Commeace ...190 ...
Merchants . .174* 176 174* 175
N. Scotia ....265 ...
Standard ....204 
Can. Perm...172 ...
Col. Inv............78 ...
L. & Can....116 ...
Union Tr. ... 95 ...

Bonds—
Mo Jan............67 .
Sao Paulo ... 73 ...

War I/iane—
...........  95* 05*
............ 93* 93*
........... 99* 99* 99* 99* $1,050

400 *— *
341

2-1
•106*............... .. ...
.136*... 134* 136
64*... 64%...

. 93 33*, 98 93*
• 47* 48* 47* 48*

50 32
114

P.-A1M. Pet. . 74* 
Pen. R.K. ,. 41% 
People's Gas 35%

1,800 Pierce-A........... 25’
1,000 P. Stl. Car , 94 
4,700

60

600100

Punt» Sug. , 48* 47* 48 — *
«vu Pullman Co. 108* 107* 108* —1 

2,400 Pure Oil .. 35 34* 34*—*
600 Fitts, Coal , 62* 61* 61* — *

1.600 Ray Cons. .. 13* 12* 13% — *
2.800 Reading 84 83* 83%—%

200 Replogle Stl. 34 ... + *
. 3,200 Reputo. Stl. , 06% 65 66* + *

6.800 Royal Dutch 64* 63* 63* —1*
2,900 Sears-Roe. , 93 91 92* + *
8.800 .Sinclair O». 23 * 22 * 23*.........
2.400 South. Pac. . 98 97 % 97* —
1,000 South. Rly. , 22* 22* 22* —

500 St. L.&St. F. 21* 21* 21* —
1,700 Stromberg , 38* 37 37 —3

400 St. L.&S. W. 06% 25* 26* —
16,600 Studebaker . 67te 56* 66* +

8,800 Texas Co. .. 43
6.400 Tex. C.& 011 84

900 Tob. Prod.
1.100 Union Fbc.
1,200 U. R. Store» 06 65*
1.00U U.S. Alcohol. 67* 66*
1.400 Unit. Fruit .105* 104* 105* +
2.500 U. S. Rub. . 69* 67* 68* +

12.4UÜ U.S. Steel . 82* 81% 82* +
5.600 U-tah Cop. .. 56% 55 55* ..
1,400 VanadRim .. 38 36* 37 —
1.500 Wabash "A" 20* 20* 20* —

300 W’stingh’se .45 ..................
1.300 Wnlys-O. ..'8 7* '8
Total sales, 511,100 shares.

5
40 10

131 66

15
77* 77 77* 50

25
70 69 70

92 93 92* ...
25* 26* 35* 26* 

139* 148 139* 148

25
20
15
60
20

18* ...

63 63*

256
856
135

. S2
■ <2
10
23 42* 43 +

33 33* —
-55 55* +
119 119% —

56 +
66* —

20
15 . 55* 

.119*
39
15
15

2
" 3

25
6

26

$1,500
$1,000

95* 95* $1,500 
93* 93* $700 MONTREAL SALES1925

1931 ...
Supplied toy Heron & Co.;

Op. High. Low, Cl.
Abitibi ......... 56 57 56 57
Atl. Sugar.. 32* 32* 32 
B. C. Fish.. 44* 44*
Brazilian ... 33* 33* 
Bro-mpton 55* 56 
Can. Cement 64* 65

1937
Sales.Vlctorl

— t
14098* 99 $30,450

98* ... . 98* 98* $37.500 
96 96* $29,700
98* 98* $8,000 
98*~... $34,250

95* 96* 95* 96* $63,250 
99* 99* 99* 99* $30,050

...99 .1922
1S5321923

8544* 44*. 96* 96* 
.. 98* 99* 
. 98* ...

1924
S3 33 2501927

94555 * 56*1933 .
13564 641934 Can. S. 6. ,, 47 

Con. Smelt.. 19 
Can. G. E.. 164

7549 47 49
19* 19 19*

104 104 104
89 89 89 89
40 40 39* 39*

Dom. Iron., 47* 47* 47* 47*
Dom. Bridge 92 92 91* 92
Le-urentide . 94 94 93* 93
Lyall 71 71 70 70
Nient Pow., 85 86 * 85 85
îfat. Brew., 53* 64 62* 62
Quebec 25 * 25 * 35**25
Rlordon ,,., 140 146* 140 140* 1,167 
Span. River, S3 83* 83 83* 60

1937 65
86STANDARD STOCKS Detroit 

Dom. Can..,
40

105Ask. Bid.Gold— Ask. Bid.
Atlas . 16 10* Bailey . 8%
Apex ... 2* 1* Beaver . 36* 36
Baldwin. 15 ... Ch-Fer. ... 6
Dome US 2* Coniagas 190 185
Dome M.1875 1836 Cr Rea. .19 ...
Eldorado * * Foster . 3 1
Gold Rf. S* 3* Gifford, 1* 1
Hclgr C. 648 686 Gt Nor...........  1
Hunton. 9*... Harg. ..2 2
Inspira............  2* Lor CM 6 ,.,
Keora .. 23* 22 La Rose S3 30
Kirk Lk 49 47 McK Dar 29 28
L Shore. 128 120 Min Op. 110 107
McIntyre 189 187 Nlpiss., 890 870
Moneta. ... 11 Ophir ,, 2* 1
Newray. 6% 5 Pet LA. 11 10
R V N T 23 21 Silver L 3* 1
P Crown 21 30 Temlsk. 25 24
P Imp'k *... Trethew 19* 18 
P Tied’e 1* 1 YoricOnt 1 ...
Preston. ... 2* Roch ,, 8
Sch G M 26 23* Miscellaneous—
T-Hugh. 10*... Vac Gas 14 14
T-Kriat. 7* ... Rock 011 2 1*
W Dome 9 8* Pet new 35 30
W Tree. 6 6 Ajax ,,

Sliver— Eureka,
Adanac.. 3* 2 Total sales, 57,696.

203
50
40

350
106
-SS5
146

do. pfd. .. 91 92* 91 92% 
6tl. o<f Can., 61* 63* 61* 63* 
ijha win Lgan. 108 108 108 108

145
140

10
Tor. Rly. ,, 64 64 64 64 
Wayagaroack 81 81 81 81

86
30

UNLISTED STOCKS. 
Ask. Bid. Ask. Bid.

Brom'n.. 66 no
B. Lake. ... 12
do. pr., ,,. 14
do. inc. 46

Can Oil. 70
Car. Fac 20 12
C Mach. 30 
D F & S 60 55
do. pr.. 92 SS

D Glass, 64 
D P & T 42 37
do. pr.. 90 87

Elk BP. 11 10
King Ed 80 70
A McD'd

do. pr...........
Matt, p; "36 
do. pr.. ... i u 

N Am P ' 5* 'B% 
N. Star. BOO 475 
do. pr.. 360 350

P & Ref 6* 6*
S & R.. 15 
do. pr.. . j -. 
do. bds 70 

W. As’-r. 12* 10 
W C P, 25 ...
Whalen. 20 17
do. pr., 45

’■-5
25
7035

25 18
30 20 ; ; •-

• • :
6560

STANDARD SALES
Op. High Low. Cl. Sales.
2*... .Gold-

Apex .............
Atlas .............
Dome Lake. 3*..............................
Dome MlneslS.40 13.60 13.40 13.50
Gold Reef .. 3*... 2* 3*15,000
Hollinger C. 6S0 640 680 640 1,760
Keora ............ 22* ... 21 23* 18,200
Lake Shore. 138 ... ...
Miclntyre ... 188 ... ...
P. Crown .. 10* 21 20
Schu. G. M. 23 ..................
T.-Hughes . 10 .... ...
VI N. T. ... 22 ...
W. Dome ..
West Tree..

Silver—
Adanac .
Beaver .,
Coniagas ... 260 ... 190

24 42500
16 15*... 2.000 TORONTO SALES. UNLISTED.

. —Morning.—
British Amer. Oil—15 at 33* 
Hollingei—10 at 6.87, 10 at é.37, 30 at 

3.37,
Whalen—50 at 17*.
North Am. Pulp—3Ô at 6*. 
Wayagamack—10 at 81.
Black Lake pref.—2 at 14.
P. Lyan—5 at 70.
Brompton—25 at 55*.
Laurentlde—10 at 69%.

—Afternoon.—.
King Edward Hotel—3 at TO 
Hollinger—25 at 6.86.

500
200

200
100

2,000
600

3,000
3,000
7,0009 8*

500

1,006
1,500

V.: 4* "36* "36
86*

NEW YORK COTTON,
A, L, Hudson A Co.. 802-7 Standard 

Bank building, report New York Cotton 
Exchange fluctuations as follows-

315
500Crown Bee.

Nlplsslng ..*876 ... .
Peter. Lake. 10* ... .

Oil and Gas—
Rock. OH .. * •••
Vacuum Gas 13* ... 
Ajax

120
2,500

_ Prev.
Open. High. Low. Close. Close 

Mar. ••• 14 <5 14.68 14.27 14.33 14.88
May ... 14.67 14.86 14.46 14.49 14.98
July ... 14.95 15.05 14.70 14.71 U.10

. ... 15.18 15.23 14.86 14.87 15.68
Deo'. ... 15.18 15.21 14.95 15.10 15.88

U. S. STEEL DIVIDENDS.
New York, Jan. 25.—The United States 

Steel Corporation at Its Quarterly meet­
ing here today declared regular dividende 
ef 1* per cent, on the common and 1* 
per cent on the preferred stocks.

4.000
3,000

20 1,000
Oct.•Odd lota.

Total sale». 67.685.
PRICE OF BAR SILVER.

London, Jan. 25.—Bar sliver, 39%d per 
ounce.

New York, Jan. 15.—Bar silver, $4%c 
per ounce.

4
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OILS SHOW WEAKNESS 
IN HESITANT MARKET*.

Further Cuts in Price of Refined Product Reflected—New 
York Traction Issues Finn on Prospects of Unification 

of the Various Systems.I"

Few York, Jan. 25.—Trading In the Steel, which followed 
«teck market today retained all of its 
redsnt irregular and hesitant character, 
price changes being Influenced less by 
technic*! conditions than by the com­
mitment» or temporary expedients of pro­
fessional operators.

Oils were the only important shares to 
reflect In more than minor degree 
changes In the industrial situation, re­
acting from early advances on further 
reductions In the price of the crude pro­
duct and diminished demand.

Initial strength was displayed by local 
tractions as a result of Governor Mil­
ler's message advocating unification of 
the various systems, but the movement 
in that quarter failed to make more than 
moderate headway.

Equipments, shippings and steels, es­
pecially Independent Issues of the latter 
group, rose and fell within a range of 
one to three points, excepting U. ti.

* Vfiiy BtlTOW
course. General Asphalt was again the 
m0,8t„^neplct?0U8 specialty, gaining 3* 
and lifting other leader» to a steady to 
firm close. Sales amounted to 600,000 
share».

Sterling Bills Higher.
Call money loaned • thruout the day at 

seven per cent., and the time money mar­
ket was quiet, with a prevailing bid of 
6* per cent, for the shorter period». In 
foreign remittances, sterling bille 
strengthened, but French and Belgian 
rates canceled much of yesterday’s sen­
sational gain.

The bond market was moderately ac­
tive, the new Belgian Issue being traded 
In on the exchange at a slight premium 
over Its Issue price of par. Liberty is­
sues were mostly better, and the general 
trende elsewhere was towards firmness. 
Sales (par value) aggregated $12,376,000 
Old United States 2’s declined *, and 
the 4’e advanced * on call.

TRADING WAS QUIET
WITH EASIER PRICES SYNDICATE BUYS 

ONTARIO BONDS
\

new developed in the dealings 
oronto stock exchange yester- 

There was some discussion over 
th» possible temporary closing down of 
the Dominion Steel plant, but the opin­
ion was that Oils was just one of the 
processes of necessary industrial adjust­
ment and that sentiment had, already 
weighed up tt« effect on the market. The 
return of President Wolvin gave no new 
light on the pro nosed merger and the 
Steal chares held steady.

The market had a lot of odd share tot 
trading, but prices were irregular and 
in most instances easier. Brazilian re­
acted further and closed at 32*.

Rlordon was the only issue to ehow 
any strength with a rise of some ten 
poults. This movement, however, had 
no stimulating effect on the other
^?here was a considerable falling off in 
the Investment section and eomr of the 
bend» were shaded a email fraction. There 
waa also less buslnese In the bank» and 
loan company shares.

Xothing 
oe the T
day.

Prominent Toronto and Mon­
treal Houses Take Ten 

Million Offering.
Montreal, Jan. 25.—A group of local 

bond houses which comprises the Na-

ed toy Ameiius Jarvis & Company, A. E. 
Ames & Company, eyid Wood, Gundy & 
Company ot Toronto, together with the 
Dominion tiecurities Corporation, in the 
purchase oi a new Issue of $10,000,000 by 
toe Province of Ontario. The bonds are 
JO year 6 per cents., payable in Cana­
dian funds at the provincial treasurer's 
office or at the Bank of Montreal, to be 
sold In Canada to yield the Investor 6.16 
per cent, -he money will cost the prov­
ince approximately g% per cent,

The City of Hamilton bonds, purchas­
ed by the United Financial Corporation 
a short while ago, are reported to be go- 
tog well.

provincial bonds
BOUGHT BY SYNDICATE

The syndicate manager» report the pur­
chase for the account of twenty-four 
Toronto bond houaes of $10,000,060 prov­
ince ot Ontario 8 per cent, bonds at 
66.717 and accrued interest, at which 
Mice the province borrows on approxi­
mately a 6.28 per cent, baste.

Institutions who have been approached 
by the members of the syndicate have 
in nearly every case taken up a portion 
of the bonde as a twenty-year 6 per cent, 
coupon bond, particularly of the prov­
ince ot Ontario, is always very accept-
**7* to the opinion of the syndicate man­
agers that the issue will be very weU re­
ceived by the public. Full details of the 
Issue will be published in a 
vertiaement in the dally and financial 
papers.

HOLLY THE FEATURE
OF MINING TRADING

Further ^ buying of Bollinger was the 
chief outstanding feature of the busi­
ness in the mining shares yesterday.' 
The continuous steady demand for this 
stock has nonplussed some of the market 
traders who have been looking for a
ïwî °£V 11 jV”* impossible that eonlÇ 
rtort tatojd h» been built up during 
= almost one dollar a share,
and this, if extant, will give a decidedly 

undertone to the market. There 
kinde of orders for the shares 
«*d when these were filled the' 

price easily advanced another 5 points, 
and later sold up to $6.40.

Tiding was smaller yesterday and 
the large proportion of the dealings 

stocks. Except tor 
Bellinger, there was no strong feature.
$?S8e f11'60 a."d McIntyre at
ei.ss. in the lower-priced issues there 

Bma11 Profit-taking, and West 
Dome Keora and Gold Reef were off 
Irojn the previous day.

hai? aJ,ttle more attention, with 
Ajax 8:8 ln Rockwood' Vac. Gas and

RIORDON’S SHARP RISE
IS MONTREAL FEATURE

Montreal, Jan. 26.—The outstanding 
feature of today’s local stock rciATKet 
was the trading in Riordon, which, on 
a turnover ot about 1,200 shares, sold 
up 10* points, to 149*. retaining 9* 
pimts at the close. The other big gain 
of the trading waa ln Ontario Steel, 
which closed 12 points, at 70. .The ad­
vance ln these issue» Is in line With the 
movement recently noticeable to place 
stocks on a firm basis consistent with 
their dividend and earning capacity.

The balance ot the paper group show­
ed general firmness except Laurentlde, 
which eased a fraction. The Spanish 
Issues were each a point up, whilst 
Abitibi moved up a fraction, at ana
Brompton was also fractionally stronger, 
at 66*.

The bond list was broa-, — 
active as yesterday,v and there 
Irregular appearance in the war loan 
list.

UNITED STATES STEEL
DECLARES DIVIDENDS

Steel CarpwBtlon, at ite’quYrterfy meet-

ltapyerd^„rdo„l!sUlacrom^

and 1* per cent, on its preferred stocks. 
n£ot^ efr?‘n«rs for the quarter ended 

1920, were announced as $43 - 
077.862: net income, $31,702,816, and sur- 
plus, $14,481,446. These figures compare 
with total earnings of $48,051,540, net in- 
come of $35,739,137, and surplus of $17.- 
869,939, in the previous quarter.

For the year 1920 earnings aggregated 
^ 1-77,174,126. In 1919 they amounted to 
$152,290,639. In 1918 they were $208,281,-

k but not so 
was an

Total sales listed, 6,836; bonds, $287,-
200.

MONEY MARKETS.
London, Jan. 26.—Bar silver, 39%d per 

ounce. Bar gold, 107s 4d. Money, 5* 
per cent Discount rates—Short bills, 
6 to 6* per cent.; three months bills, 
6* per cent. Gold premiums at Lisbon, 
140.00.

Paris, Jan. 25.—Prices were irregular 
on the bourse today. Three per cent, 
rentes, 59 francs 40 centimes. Exchange 
on London, 62 francs 80 centimee. Five 
per cent, loan, 85 francs 20 centimes. 
The U. S. dollar was quoted at 13 francs 
73* centimes.

NEW YORK CURB.
New York, Jan. 25.—The centre of at­

traction on the curb was Boston and 
Montana, which was very active, moving 
up from 64c to 70c, with a close at 66c. 
It is reported that the powerful pool 
formed by the insiders has a large short 
interest trapped and that it is endeavor­
ing to make them pay the piper. Inter­
continental. Rubber moved up from 11* 
to 12*. Carib and Simms were higher. 
Maracibe also advanced fractionally. 
Skelly was weak, selling at 7*. appar­
ently as a result of the fact that no 
news was received regarding the post­
poned dividend meeting, which was to 
have been held yesterday.

Olazebrook & Cronyn report exchange 
, rates as follows:

Buyers.
N.Y.tds____ 12%
Mont. tds... par 
Ster. dem... 428

Rates"ïn'New York;"bemand sterling 

879.75.

Counter.Relier». 
12 31-32

* to *par
429
430

CHANGE IN DIRECTORS.
At the annual meeting of the Confed­

eration Life Association, held at the head 
Office yesterday, Sir Edmynd Osier, who 
has been a vice-president since 1912, 
submitted his resignation as vice-presi­
dent. This vacancy was filled by the 
appointment of Colonel A. E. Gooder- 
ham, and the vacancy on the board by 
the appointment of Mr. B. B. Cronyn of 
W. R. Brock and Co.

LIVERPOOL PRODUCE.
Liverpool, Jan. 25.—Beef, extra India 

mess, nominal; pork, prime mess, west­
ern, nominal; hams, short cut, 14 to 16 
lbs., 180s; bacon, Cumberland cut, 26 to 
30 lbs.. ISOs; Canadian Wiltshires, 198s; 
clear bellies, 14 to 16 lbs., 195s; long 
clear middles, light, 28 to 34 lbs., nomi­
nal; short clear backs, 16 to 20 lbs., 
190e; shoulders, square, 11 to 13 lbs., 
160s; New- York shoulders, 140s; lard, 
prime western in tierces, 138s; turpen­
tine spirits, Si3s; resin, common, 29s; 
petroleum, refined, 2s 3d; war kerosene 
No. 2, 2s Id.

WESTERN BUSINESS MAN 
JOINS HAMILTON BOARD

IV. P. Riley of Winnipeg has been ap­
pointed to the vacancy on the board of 
directors of .the Bank of Hamilton. Mr. 
Riley is well and favorably known as 
one of western Canada's (brightest busi­
ness men. He is president of the West­
ern Grocers, Limited, a director of the 
Monarch Life Insurance Co. and the 
Equitable Trust Co., and vice-president 
of the Dominion Loan Securities Co. of 
Winnipeg.

MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis, Minn., Jan. 25.—Fiour un­

changed to 30c higher; in 
family patents quoted at $9.40 to $9.50 
a barrel in 9S-pound cotton sacks. Sh 

.ments, 58,070 barrels. Bran. $27 to 
Wheat, cash No. 1 northern, $1.66*" to 
$1.71*; March, $1.57*; May. $1.55. Com, 
No. 3 yellow, 52c to 53c. Oats, No. 3 
white. 38%c to 37%c. Flax, No. 1, $1.85* 
to $1.8604-

carload lots.

$38.

LONDON OILS.
London, Jan. 25.—Calcutta linseed, 

$20 10s. Linseed oil, 31s 6d. Sperm oil, 
$60. Petroleûm, American refined, 2s 
3%d; spirits, 2s 4%d. Turpentine spirits, 
80s. Resin, American strained, 29s; type 
G, 30s 6d. Tallow, Australian, 49s.

C. N. R. EARNINGS.
Canadian National Railways gross earn­

ings for week ending Jan. 21, 1921, $1,996,- 
701; from Jan. 1 to date. $5,979,727; cor­
responding period last year, $1,599,643; 
from Jan. 1 to daté, $5,106,071. Increase, 
$$97,0b„; increase from Jan. 1. to date, 

.$$73,656.

NEW YORK CURB.
Supplied by Hamilton B. Wills & Co., 

Limited, 90 Bay street, Toronto:
Bid. Aak.
14Allied Oil 

Boono Oil
Boston & Montana 66
Caledonia ..............
Cosden & Co. . ..
Divide Extension 
Ela Basin Con.
Eureka-Croesus ..................... 97
Federal Oil ......... .............
Gienrock Oil
Gold Zone .......................
Inter. Petroleum ..................... 16*
Marland Reiining

EGGS MORE PLENTIFUL ^“t Refini'ng‘
Ottawa, Jan. 25.—(Dominion Live Stock North American Pulp

Branch.)—Receipts ot fresh eggs con- perfection Tire ..........
ttoue ro increase and prices thruout the produce* & Refiner»
eenntry are well maintained. Prairie Ryan ....................................
■•tiret« reiport slight Increase in local skelly Oil .........................
Production, combined with generous daily Simms Pete.....................
receipts from British Columbia, enable Ton. Divide .....................
them 1o meet their most pressing needs.

Toronto steady and unchanged. Few 
Chlneee eggs arriving on this market 
nre not meeting with favor.

14*
1* 2

66*
16*16

6* =112S
8

97*
2* S

21 21*
16*

3* 3*
■ 12% Æ*139
. 5* B*

1 5-16
6*5*

13 13*
7*

: fit "
2Î*U S. Steamships .... 

United Profit Sharing . 
United Retail Candy .. 
British American Oil .

2
8* 9

2£ 31

1
I

l/ *
\v
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LESS Ell
iTook “Froft-a-ffns* 

Frail Medicine
R. R. No. 1. Loene, On. 
over three years, I 
to bed with Mieummtism,
1 with doctors, and tried 
feryihing without benefit,
', I tried i niu-e-tivee’»,

Aad used half a box /saw 
oent,' the pain was ossâ^e 
welling started to go down 
nued taking this fruit 
nproving all the] time, and 
n walk about two miles and 
chores about the place** 
ALEXANDER MUNRO. * 
ox, 6 for $2.50, trial aiseaug, 
salers or sent postpaid by 
ves Limited. Ottawa. f

me-

turniix'ti sat down by the eld 
He ckjRred a space on tl* 
the desk aval in silence took 
jocket a large wallet. From 
nduced two blank half sheet} 1 
if a pe-Ie gray with a faint 
•ed and blue libvx-.s. One, hall 6 
been folded once in the mSB. ' 

crushed and- 
but a carefuHÉ-J

out. The old man’s heavy ' 
was audible n.i Peter fitted . 
beets together. The roug*- ' 
Ed edges, where the douta* 
been torn «part, fitted wit#

, exactitude".
" said d'Mal+y. "scray. 
half ot the sheet, that 
enclose Pendleton's 
you find JL. lad?"

other was 
but had

M
i in a minute, captain," ho 
k at this first." K
> wallet beside him he drewb
d a small white paper packet, 
i a druggist’s fold. This h*- 
d disclosed a man’s lineal 
af, mussed and faintly etatis. 
Icy g axed at it and then a$ 
i an intent, inquiring frown* 
jr to the look Peter «pr—a 
tier before his superior. Tty , 

the top vas that of Van 
Sawyer, the best’ Analytical 

l the city. O'Malley glanced 
ne of the firm and then atx 

body of the letter with in*
est.
' he muttered as he finished, 

at Peter. . ' "Handkerchle* 
cee of human blood. liwj 
do we go from hereT’

triumphant smile embraced 
I of his inouth. He drew front 
pocket a tong, narrow parcel ’ 
it on the pulled-out elide eg. 
[ O'Malley watched him in, 
he cut the strings and folded 
paper. There was a moment 
b silence.
uld be It, ail right,’’ said the 
last. ek'T.Iy drawing a long, 

pi. ’’Blade’» about the right 
brp at the point and on one 
As the doctors ordered. But - 
bd of tiling you might find iq 
wealthy house. What make#

.nd I’ll tall you," interrupted - 
rly.
ng time the low, excited 
« went on speaking. Thee$

• a volley of quick, ehgrjrf'j 
in O’Malley’s rumbling baas, * 
'eter repiiSd at length. Some ■ | 

the locked door and- thee g
•ut O'Malley called out that 
isy and the intruder 
eavy, echoing feet, 
rer an hour later that OlCalv 
the conference by rising to:

went

>ura . later a prepossessing 
with Irish blue eyes closed 

f the small bedroom he had 
:d and kicked 1L He glanced' 

window and then hurriedly 
lis coat

will he’ back in a minutm ' 
get a start, itiyway,” he 

vnd rapidly ur.lodking a suit 
ik from it a small saw. Hp 
narrow bed out from th# 

sleeted a spot by nieaMiring 
From the centre of the room, 
ade a deep incision wltto a 
ip pocket knife and careful]#.

proceeded to saw a section, 
limsy lath and plaster parti» 
hove the base board, taking 
it thru on his side of thf
iy.

Jvlst succeeded in removing,-"’’ 
be, a small rectangle of th# 

his quick ear, which had'-' 
ely on the alert, caught tit#

■ footfall on the stairs, H#;' 
Btantly and sat back on kv« 
ping. ” "
[of the next room opened end 
piy and there followed til# .. 
|s made by a person moving - 
F*V Th*>" could be heard very 
fia Peter nodded his head i* -

and night came slowly on, ■ 
eter crouched with hie ea* < 
tog he had made to the wall,
led Tomorrow Morning,

»
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Oils, Industrial, 
Mining and Curb 

Securities
are covered moat thoroughly and 

comprehensively in the

STONEHAM JVEEKLY 
MARKET LETTER
which has been issued every 

Friday since 1903.
Write tor Copy.

Cha*. A. Stoneham â Co.
Established IW,

Stock Broker»,
23 Melinda Street, To rente, Ont,
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