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R. R.No. 1. Lorxz, Owy,
over three years, T
e bell with Khismating

d with' doctors, and ‘tried

pverything without benefit,
y T ttied  “I'ruit-a-tives™,
dad wsed half ¢ box I sapy
; the pain Was ° easiep
elling started to go down
nued faking this fruit-me.
mproving =il the time, and
n walk about two miles ang
chores about the place®,
ALEXANDER MUNRO,
ox, 6 for $2.50, trial sizse 28e,
s Or scut postpaid by
s Limited, Otlawa.
i

duced two blank half sheetg
f a phle gr with . a
ed and blue res. . One
been: folded once in thy
other was
had
The

2
B

tarning; sat < )
[He cleared on

CTULEY
e
old
heets tozether. y
bd edges, where the dou »
been torn opart, . fitted witl:
exactituce. ;

' said 1O'Mallcy, scftly,

” 0
half of 'the sheet ME i

The rouy

enclose¢: = Pendleton's
you find .it, lad?” o ;
1 in a minute, captain,” heg#
ik at this first.” &
b wallet lesi
d a small whitc paper packet .
a druggist’s fold. This b
d disciosed a man’s linem .
ef, mussed and faintly el
ley gazed at it and then af§.
. an intent, inquiring =
v ‘to the lcok Peter spr-‘f
ter before his superior. The:
the top was that of =
Sawyet, the bheést anal
the clty. O'Malley gla
e of the firm and then abe<)
Lody of the .letter with ine i

est.

" he muttered as he finished,.
at Peter. . 7/ “Handkerchieff'
ces of human blood. 2.

p do we' go from here?’
riwnphant smile ‘e

of his mouth. He drew f

ocket A long, narrow pal ol
on the pulled-out slide of.
O'Malley watched him %
e cut ‘the strings and fol %.
aper. There was a moment
silence. e

uld be it, all right,” sald the
last, slowly drawing a los

.  ‘“‘Blade’'s about the

rp. at the point and on one.

s the doctors ordered. But.,
d of thing you might find in =
wealthy Louse. What makes:

hnd T tell you,” interrupted -
rly. :

bng tinle the low, exclud-
o went on speaking. Th
quick,

liey's rumbling g |
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QILS SHOW WEAKNESS

e

IN HESITANT MAIJ

KET

York Traction Issues Firm

Further Cuts in Price of Refined Product Reflected—New

on Prospects of Unification

b of the Various Systems. ;

. New York, Jan, 25.~Trading in the
stock market today retained all of its
redent irregular and hesitant character,
price changes being influenced less by
technical conditions than by the com-
mitments or temporary expedients of pro-
fessional operators,

Oils were the only important shares to
reflect in more than minor degree
changey in the industrial situation, re-
acting from early advances on further
reductions in ‘the price of the crude pro-
duct and diminished demand.

Initial strength was displayed by local
tractions as a result of CGovernor Mil-
je’s message advocating unification of
the various systems, but the movement
in that quarter failed to make more than
moderate headway,

Equipments, shippings and steels, cs-
peglally independent issues of the latter
group, vose and fell within a range of
one to three points, excepting U, 3.

Steel, which followed a very
course. General Asphalt was aw:t;" :l;
most conspicuous specialty, gaining 3hg
and Ufting other leaders to a steady to

firm close, Sales amounted to 500,000

shares.
Sterling BHis Higher,

Call money loaned:thruout the day at
seven per cent.,, and the time money mar-
ket was quiet, with a prevailing bid of
6% per cent, for the shorter periods. In
forelgn  remittances, sterling  bills
stx;engthenetd but 1i.l‘reneh and Belgian
rates cance much of yesterday’ -
sational gain. - SR

The bond market was moderately ac-
tive, the new Beigian issue being traded
in on the exchange at a slight premium
over its issue price of par. Liberty is-
sues were mostly better, and the general
tsr:lnde (elsewhelre was towards firmness.

es (rar value) aggregated $12,375,000,
Old United States 2’:3-edeclme¢’l1 1%, g.gd
the 4's advanced 1 on call.

TRADING WAS QUIET
_WITH EASIER PRICES

MWothing new developed in the dealings
on the Toronto stock exchange yester-
day. There was some discussion over
the sible temporary closing down of
the minion Steel plant, but the opin-
jon was that this wag. just one of the
processes of neces industrial adjust-
ment and that sentiment had aiready
welghed up its effect on the market. The

‘of Rresident Wolvin gave no new
light on the promosed merger and the
szg ehares held steady.
)
tradd

A

market had a lot of odd share lot

ng, but prices were irregular and

in most instances easier.,” Brazilian re-
acted further and closed at 33,

‘Riordon was the only issue to show

-treugt!i with a rise of some ten

ts. his movement, however,- had

no stimulating the

rs.

"'gere was a considerable falling off in
{he investment section and some of the
ponds were shaded a small fraction. There
wes also less business in the banks and
loan company shares,

PROVINCIAL BONDS
BOUGHT BY SYNDICATE

e

I The syndicate managers report the pur-
chase for the account of twenty-four
Toronto bond houses of $10,000,000 prov-
ince of Ontario 6 per cent. bonds at
96787 and accrued interest, at which
price the province borrows on approxi-
mately a 6.28 per cent, basis.
Institutions who have been approached

effect on other

early every case takem up a portion
4‘3 t‘;xe bgnda as a twenty-year 6 per cent.
coupon bond, particularly of the prov-
ince of Ontario, is always very accept-

able,

the opinion of the syndicate man-
ag:g:smthat tt?o {ssue will be very well re-
celved by the publc. Full detalils of the
issue will be published in a syndicate ad-
vertisement in the daily and financial

papers.
RIORDON’S SHARP RISL
IS MONTREAL FEATURE

Montreal, Jan. 25 —The outstanding
feature of today’s local stbdck market
was the trading in Riordon, which, on
a 'turmover of about. 1,200 shares, sold
up 10% points, to 1491, retaining 9%
points at the close. The other big &ain
of the trading was in Ontario Eteel,
which closed 12 points, at 70. ,Tbe ad-
vance in these issues is in line Wwith the
movement recently noticeable to place
stocks on a firm basis consistent with
their dividend and earning capacity.

The balance of the paper group show-
ed general firmness except Laurentide,
which eased a fraction. The Spanish
issues were each a point up, whilst
Abitibi maved up a fraction, at 5615, and
Brompton was also fractionally stronger,

56%.
at’rhe% bond list was broad, but not so
active as yesterday: and there was an
{rregular appearance in the war loan

Pk from, it 2 small saw, He'
narrow bed out from the'
lectedha spot by me: ohs
rom:the centre of the roomy '
ade a deep incision with @

p pocket knife and ey
.procedded to saw a aecﬂoﬂ?: 4
limsy lath and plaster partie

bove the base board, taking”™
t thry on his side of :
niy. 4
J@st succeeded in removingy?
€, a small rectangle of Ny

1h15 qug:k ear, which
ely on the alert, eaught
footfall on the sta‘jgs, E‘:
ptantly and sat back on his
ning. i
of the next room opened ln";

tly apd there failé):'ed -4
s made by a person mowing .
. They could be heard very :

d Peter nodded his head

and night came slowly o %
eter crouched with his 0&“

ing he had made in the
ed Tomorrow Morning, =~ &
—

ist.
‘Totll sales listed, 6,835; bonds, $287,-
200.

MONEY MARKETS.

ndon, Jan. 25.—Bar silver, 39%d per
ourx-'ge. Bar gold, 107s 4d. Money, .51,"
per cent: Discount mtee-short_ bills,
§ to 6% per cent.; three months’ bills,
8% per cent. Gold premiums at Lisbon,
140.00.

Paris, Jan. 25.—Prices were irregular
on the bourse today. Three per cent.
ventes, 59 francs 40 centimes. BExchange
on London, 52 francs 80 centimes. Five
per cent. loan, 85 francs 20 centimes.
The U. S. dollar was quoted at 13 francs
7315 centimes.

Glazebrook & Cronyn report exchange
rate ) >
‘ s as follows sl

Buyirs.

NY . 0n.... 18 cnieele

Mont. fds... par par 3% to %

Ster. dem.., 428 429 AN

Cable tr.... 429 430
Rates in New York: Demand sterling

$378.75.

CHANGE IN DIRECTORS.

At the annual meeting of the Confed-
gmtion Life Association, held at the head
office yesterday, Sir Edmynd Osler, who
has been a vice-president since 1912,
submitted his resignation as vice-presi-
dent.- This vacancy was filled by the
appointment of Colonel A. E. Gooder-

, and the vacancy on the board by
the appointment of Mr. B. B. Cronyn of
W. R. Brock and Co.

LIVERPOOL PRODUCE.

Liverpool, Jan. 25.—Beef, extra
mess, nominal; pork, prime mess,
ern, nominal; hams, short cut, 14 to 16
ibs., 180s; bacon, Cumberland cut, 26 to
30 Ibs., 180s; Canadian Wiltshires, 198s;
clear bellies, 14 to 16 Ibs., 195s; ‘long
clear middles, light, 28 to 34 lbs., nomi-
nal; short clear backs, 16 to 20 lbs.,
190s; shoulders, square, 11 to 13 lbs.,
160s; New-: York shoulders, 140s; lard,
prime western in tierces, 138s; turpen-
tine spirits, 85s; resin, common, 20s;
Ketrolr'um, refined, 2s 3d; war kerogene
No. 2, 4d.

Sellers.
12 31-32

India
west-

9¢

LONDON OILS.

London, Jan.® 25.—Calcutta linseed,
£20 10s.
£60. Petroleam, American refined, 2s
3%d; spirits, 2s 4%d. Turpentine spirits,
80s. Rosin, American strained, 29s; type

G, 30s 6d4. Tallow, Australian, 49s.

C. N. R, EARNINGS.

Canadian National Railways gross earn-
ings for week ending Jan. 21, 1921, $1,996,-
701; from Jan. 1 to date, $5,979,727; cor-
responding period last' year, $1,599,643;
from Jan. 1 to date, $5,106,071. Increase,
$397,00.; increase from Jan. 1 to date,
. $873,656.

EGGS MORE PLENTIFUL.

Ottawa, Jan. 25.—(Dominlon Live Stock
ich.)—Receipts of fresh eggs con-
© to increase and prices thruout the

country are well maintained. Prairie
Markets report slight increase in local
preduction, combined with generous daily
Teceipts from British Columbia, enable
them to meet their most pressing needs.
_Toronto -steady and: unchanged. Few
Chinese eggs arriving on this market
Bre not meeting with favor.

[ S,

by the members of the syndicate have |:

.ments, 58,070 barrels.

Linseed oil, 81s 6d. Sperm oil, |

SYNDICATEBUYS _
-~ ONTARIO BONDS

Prominent Toronto and Mon-

treal Houses Take Ten
Million Offering.

Montreal, Jan. 25.—A group of loeal
bond houses which comprises the Na-~

tional City Company, the United -
c.‘iwl Corporation and Harris, Formwa
Company, form part of a syndicate head-
ed by Amglius Jarvis & Company, A. B.
Ames & Company, and Wood, Gundy &
Company ot Toronto, together with the
Dominion Securities Conporation, in the
purchase ol a new issue of $10,000,000 by
;t;lae Provlsnce of Ontario,

year per cents., payable in Cana-
dian funds at the vproglnclwl treu-ureﬁs
office or at the Bank of Montreal, to be
#old in Camada to yield the inveastpr 8.15
per cent. .he money will cost the prov-
tnf:e approximately 63% per cent,

The City of Hamilton bonds, purchas-
ed by the United Financia! Conporation
;,n;hg;tl lwhuo ago, are reported to be go-

HOLLY THE FEATURE

OF MINING TRADING |

B

- Further buying of Holli er w
chief outstanding feature 3?’ theaqout:hif
ness in the mining shares yesterday.
The continuous steady demand for this
stock has nonplussed some of the market
traders who have been looking for
reaction.” It is not impossible that sonfe
short interest has been built up during
the rise of almost one dollar a share,
and this, if extant, will give a decidedly
firm undertone to the market. There
was all kinds of onders for the shares
at $6.30, and when these were filled the
price easily advanced another § points
anrlt} Jz‘zﬁer sold up to $6.40. :
rading was smaller yesterda;
the largé proportion of the d:all‘:»rsl:
centred in the gold stocks. Except for
Hollinger, thert was no strong feature,
Dome sold at $11.50 and Melntyre at
$1.88. In the lower-priced issues there
was some small profit-taking, and West
Dome, Keora and Gold Reef were off
fr%rﬁ t}}l‘e dprevious day.

s had a little more attenti i
gt;z;ngs in Rockwood, Vac. C‘?ar.ls v:}!gg

UNITED STATES STEEL
DECLARES DIVIDENDS

New York, Jan. 25—The United e
Steel Corporation, at its quarterly ig:é{f
ing here today, declared regular divi-
dends of 1% per cent. on its common
and 1%, per cent. on its preferred stocks.

Yotal earnings for the quarter ended
Dec._31, 1920, were announced as $43,-
077.862; -net income, $31,702,8168, and suf--
plus, $14,481,446. These figures compare
with total earnings of $48,051,540, net in-
come of $35,739,137, and surplus of $17,-
86%939,ﬂ:n the previods quarter, :

or the year 1920 earnings a, e
$177,174,126. In 1919 they imogg{egatetg
:(1)32,290,639. In 1918 they were $208,281,-

NEW YORK CURB,

New York, Jan. 25.—The centre of at-
traction on the curb was Boston and
Montana, which was very active, moving
up from &4c to 70c, with a close at 66c.
It is reported that the powerful
formed by the insiders has a large short
interest trapped and that it is endeavor-
Ing to make them pay the piper. Inter-
continental, Rubber moved up from 115
to 12%. Carib and Simms were higher.
Maracibe also advanced fractionally.
Skelly was weak, selling at 7%, appar.
gx;td,y as a resxixltedot the;ﬂfaact that no

'S was receiy regarding the t-
poned dividend meefing, which wagogto
have been heid yesterday.

WESTERN BUSINESS MAN
JOINS HAMILTON BOARD

W. P. Riley of Winnipeg has been ap-
pointed to the vacancy on the board of
directors of the Bank of Hamilton. Mr.,
Riley is well and favorably known as
one of western Canada’s brightest busi-
ness men. He is president of the West-
ern Grocers, Limited, a director of the
Monarch Life Insurance Co. and the
Equitable Trust Co., and vice-president
of the Dominion Loan Securities Co. of
Winnipeg.

MINNEAPOLIS FLOUR AND GRAIN,

Minneapolis, Minn., Jan: 25.—Flour un-
changed to 30c higher; in carload lots,
family patents quoted at $9.40 to $9.50
a barrel in 98-pound cotton sacks. Ship-
Bran. $27 to $28.
cash No. 1 northern, $1.66% to
$1.717%; March, $1.577%; May, $1.55. Corn,
No. 3 yellow, 52c to. 53c. Oats, No. 8
white, 383c to 37%c. Flax, No, 1, $1.85%
to $1.86%%.

Wheat,

NEW YORK CURB,

Supplied by Hamilton B. Wills & Co.,

Limited, 90 Bay street, Toronto:
Bid. Ask.

Allied Oil ...cccnee ceass 1414

Boone Oil 2

Boston & Montana «....

Caledonia

Cosden & Co. . ...

Divide Extension

kilk Basin Con.

Fureka-Croesus

Federal Oil

Glenrock Oil ..

Gold Zone ....«. SR SR

Inter. Petroleum

Marland Refining .........

Merritt Oil ..

Midwest Refining ..... Ssse

North American Pulp ....

Perfection Tire

Produceys & Refiners

RYAN .0 cvesces

Skelly Oil ..

Simms Pete ..

Ton. Divide ..

7. S, Steamships .
United Profit Sharing .....
United Retail Candy
British American Ol .....

sevescse
........ ceo

00 -k ot 14
EXFSNSS
FROE

4 €O LI B3 00 00 0O

134
0
(2]

The bonds are.

pool |-

1, | Peter. Lake.

TORONTO STOCKS

Ask. Bid.
8 ...
50 *
85
"
4

Ask.
L Abitibi . 87
do, pr..

Saw, M.. 15
do. pr.. b2

Sdeeo,t 130 .5';
0 . s,

Span, R. 88%‘ 82%
do.gr.. 921 911

8t Ch.. ... 7

40 PP.. .4 27
st. (?m 63% 63%
G0 BE.svie 90

50
e,
by 44
Bell T..107 106%
FN Burt 107 106
do, pr.. lgI xg:
E a3 ¢ 8 Tooke .. 66

QRO PLes 'srs
C Car .. 38 Tor. Ry. 64%
70 Treth'y

bos

8o, pr.. ...

Coniag's 200
Con Sm. 19

81

188

do. pr.. . P 8

£ SR Twin C. 41% 46%
fo. PE. . Com’ce.. 190% 189%

Dom'n.. .

C Loco.. 8 S& 189%
Can BSalt 90

¥ 264
18% e ... 1IN

C. Lana, 135

64
v 1%
$oudt-+ & Tucketts 49 47
crp 3
4 48% 48% Win Ry. 40 384
72
C G HL. 104 208
do. pr., 86 85
172
Royal .. 204 °.
<N .. .
Per.. ...

C Cem,, N’;ﬁ g{ do. pr.. ... 6
Can § 8. -4 . Banks—
103
@9, Pree s 96 184
5, P. R..181% 180','?
200
Stana'd. 2041 304
Toro
oan, Tr,
C.
Col Inv, 78

Monarech 68
do, pr., 85
N8 Car ..
do, pr.. 27
Nip. M.. 800
NS Btee] 41
Olilvlo. 226
L
Ont SP. 71
P. Burt,
do. pr.. ...
Penm'ns 100
PHS D T
' P

D hen. ..
Elec. D...
Mex LP, ..
Penmans

40, DPis o0
Prov. P. 95
do,.pr.. 88
Que LH, 28
Riordon, 148

. 98% 98%?
88% 98%;
3 95% 95%
Vie,, . 9% 99%
TORONTO SALES
Op. High, Lew, CL
Atl, Sugar .. 38 >
Brasiian. ... 30 3% i |0
razilian ....
" C M 5 $4% 45
T R o L
Con. Gas ... 185% ... 134% 135
Coment ..... 64% ... 64% ...
do. pref, ... 93 98%,98 93%
Can, 8. S.... 47% 48% 47% 48y
do, pref. ... 73
Canners .....
MR o, R

Sales.
b

LRy coe

“se

b b S T
ay ) § 1%
Nipissing ...
P Rico pr...¢0 70 69 70
Prov, Paper.., 92 93 83% ...
Que, I & P. 25% 25% 26% 20%
Riordon .....1397% 148 139% 148
N RSB L.l ey on.
Smelters .... 19 19 18% ...
Smelters .... 19 W ..
Steel of Can. 63% ... 63 63%
Coo R AN | RN
Steel Corp... 47% ... 47% 4%
Saw, M. pr,. 57 ARNGE S o
Twin City .. 47
Tor. Rails ... 64% ...
Winn. Ry, .. s
Banks and Loans—
Cohmmenee. ..M ... ses Ges
Merchants ..1747% 176 174% 175
ML Seootih ... .8 —ie. id  sea
Standard ....204 ... ...
Can. Perm...172 ..
Cpl Inv, ....T8 ..
Y & Can....118 ..

eocq

ese sse esee
seo

LR L

coe

sse
ese ses
see ese

Union Tr, .
. Bonds—

7Jan. ee s
Sao Paule

$1,500
$1,000

953 $1,500
93% 3700
993% $1,050

89  $30,450
985 337,500
96 965 $29,700
98% 98% $8,000
98%~... 834,250

oo cow

cee

% 03%
93%
9%

95%
93%
99%

98%
983

see

19
Vietories—
1922

1923
1924
1927
1933

Bigh oy -
cresenees 98% 96%
99%

‘955 95% 955 $68,250
997 995 99% $39.050

STANDARD STOCKS

Gold—  Ask. Bid,
Atlas . 16 10%4 Bailey .
Apex ... 2% 1% Beaver .
Baldwin. 1§ ...
Dome L. 8 2
Dome M.1375 1828

8% 2%

Holgr C. 645 685
Hunton. 9% ...
Inspira.. ... 2%
Keora .. 22% 22
Kirk Lk 49 47
L, &hore. 123 120
Melntyre 189 187
Moneta. ... 11
Newray.
BEVNT
P Crown
P Imp'l
P Tisd’e
Preston.

A&sk. Bsid.
36};2 36
Ch.-Fer, ... 8
% Coniagas 190 185

Cr Res.. 19

e

Adanac.. Total sales, 57,695.

STANDARD SALES

GOlde Op. High Low, ClL
Apex 38 i ke s
APIOS .coves BB 15% ...
Phmss Take., 3% .. ... ..
Dome Mines13.40 13.60 13.40 18.50
Gold Reef .. 8% ... 2 37% 15,000
Hollinger C. 630 640 6380 640 1,760
Keora . 22% ... 21 22% 18,200
Lake Shore. . oo 200
Mclntyre
P, Crown ..
Schu. G. M.
T.~Hughes .
5 s P R
W. Dome ..
West Tree..

Stlver—
Adanac
Beaver

..*876

Nipissin
b . 10% ..

lots.
sales, 57,685.

PRICE OF BAR SILVER, 7

Lendon, Jan. 25.—Bar silver, 839%d per
ounce.
New York, Jan. 85.—Bar silver, §4¥c

d
Total

per ounce.

Record of Yesterday's Markets

T R R R R S
NEW YORK STOCKS

on the New York Exchang
with total sales, as follows:

A. Cotiul .. 218 ... ...
AH & L. pr 46% 43% 44
A. Int. Corp.. 46% 4b3% 46
Loco. .
Cham, .. 61% 60% 51

R.88 81

Bald. Loco. . 980%
Balt. & O. . 3
00 B. Steel “B" 56%
ceve 14%
Burns Bros.. 90

T . TR 0% T
30 29%
118 .

... 13%
. 0%
. 59
“ &

* 4% ...
. Asphalt , 6634 €2
Gen. Cigars .126 126
Gen. Elec. .1268 135
Geén, Mot. .. 145% 14%
Goodrich ,.. 0%

Gt. Nor. pr., T 75
G.N. O, ctfs. 28% .
Houston O.. T4%

00 Hupp Mot. . 13
Insp., Cop. . 84% .
Inv. Oil ... 24
Int. Nickel . 16% 15
Int, Paper .. 60 58
K, City Sou. 20 ...
K. Sp. Tire. 47%

00 Key. Tires .

Ken. Cop. .. 2
Lehigh V. .
Lack. Steel .
L. Rub. & T.
L, W. Bls. ..
Max. Mot. ..
Max. Mot.

0 Mer. Mar. . 14% .
Mex. Pet. ..l

00 Miami Cop.. 18%
Mid. Steel .. 81

00 Mis. Pae. ..

8% ‘13

12

N. . Can. .

oy

Puliman Co,10
Pure Oil ..
Pitts, Coal , 623§
Ray Cons. ,. I
Reading ...

200 Replogle Stl. 34
Repub. Stl, , 663 8
Royal Dutch 845
Sears-Roe, , 93
.Sinclair Oil. 23%
South. Pac, , 98
South. Rly. , 22%
St. L.&St. F. 21 !
Stromberg , 38%

0 St. L.&S, W. 263
Studebaker . 6§74
Texas Co. .. 43
Tex, C.& Oil 84
Tob. Prod., . §5% -55
Union Pac. .119% 119
U, R, Stores o6 = &5%
U.S. Alcohol. 67% 66
Unit. Fruit .105%
U. S. Rub. . 693
U.S. Steel . 82%
Utah Cop. .. 8
Vanadfum ..

Wabash “A’

W'stingh'se . Loy

Wilys-O. .. 8 %
Total sales, 511,100 shares.

MONTREAL SALES
Supplied by Heren & Co.:
Og. High. Low.

Abitibi 5 57

b6

Atl, Sugar.. 32% 32
B. C. Fish.. 44%
Brazilian ... 334
Brompton' ., 651
Can. Cement 643
Can. BB ., O
Con, Smelt., 19
Can. G. E., 14
Detyoit ,.... 89
Dom. Can.., 40
Dom. Iren., 47%
Dom. Bridge 92
Leaurentide . 94
A . U
Ment. Pow,, 85
Mat., Brew., 531 &4
Quebec ,..., 2515 25%
Riordon ,,., 140 146% 140
Span. River, 83 83y 83

do. pfd. .. 91 9215 91
gtl. of Can,, 61¥ 68% 61%
shawinigan, 108 108 108
TJor, Wiy, ., 64 64 o4
Wayagamack 81 81 81

Cl,
57

33

49

18% 19
104 104 104
89 89 89

64
81

UNLISTED STOCKS.

P & Ref

do. pr
do. bds
W, As'r.
Wer. 3
‘Whalen.
do. pr..

< ~Morning.—
British Amer. Oil—15 at 333

Whalen—50 at 17y,

North Am, Pulp—30 at 5%.

Wayagamack—10 at 8i%.

Black Lake pref.—2 at 14.

P, Lyall—5 at 70,

Brompton—25 at 553,

Laurentide—10 at 59%.
—Afternoon.—

King Edward Hotel—3 at 70,

Hollinger—25 at 6.36.

NEW YORK COTTON,

A, L, Hudson & Co., 802-7 8§
Bank building, report New York
Exchange fluctuations as follows
Open. High.

Mar, ... 14.55 14.68 14.27
May ... " 14.46
July . v 14.70
Oct, ... 13.13 14.86
Pec. ... 15.18 14.95

14.2
14.4

Steel Corporation at its quarter!

per cent, on-the preferred

v _}m 11% 11
11
30
978 941 967
198 19
57% 58

6'653
125

N G e
Norf, & W..101% 100% 100%
1% 71

43

Punta Sug. . 48& 4715 48
8 ng%l

66%
1043 105
67% 68% + 3

32
4413

20
45

TORONTO SALES, UNLISTED,

14.71
14.87
15.10

U. 8. STEEL DIVIDENDS,
New York, Jan. 25.—The United States

ing here today declared regular 4}
of 13, per cent. on the common
stocks.

A. L. Hudson & Co. report fluctuations
e yesterday,
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FOREIGN SELLING
WEAKENS WHEAT

Failure of Negotiations for
Loan to Austria Is Chief
Factor.

Chicago, Jan. 25.—Foreign selling,
which apperently resulted from non-ac-
tion of the allied supreme council touch-
ing a loan to Austria, had a bhearish
effect today on the wheat market here.
Prices closed unsettled at 3%c to 4%c
net lower, with March $1.67 to $167%
and May $1.57 to $1.57%. Corn lost ¥c
to 1%c; oats, 3c to ¥%c to %c and pro-
visions 16c to débc.

Failure of the allies to give favorable
consideration to proposed monstary aid
for Austria became public dbout the same
time as gossip that as a buyer the Brit~
ish royal commission would be out. of
the wheat market unti] March 4, Other
depressing circumstances inciuded ab-
gsence of any inaication that hedges were
being removed here to fill French ex-
port orders that were said to have been

jaced. Bears put stress, too, on asser-
glona that German needs for grain couid
not be financed during present condi-
tions of exchange. With a .ack of ag-
gressive support and with & number of

esterday’s buyers attempting to un-
Yoad. the market tended aimost con-
stantly do transient rallles be-
h!l‘l' tucrtbed to covering on the part of
shorts, X

Sympathy with wheat. carried corn and
oatis down to mnearly the lowest price
level this season, A sharp falling off in
the amount of receipts, however, oper-
ated somewhat as & check on the de-
cline. Provisions sagged with grain, des-
pite an advance dn the hog market.

WINNIPEG GRAIN
PRICES DECLINE

Break of More Than Five
Cents From Opening
Price Is Shown.

Winnipeg, Jan. 25.—A sharp setback
occurred on the local wheat market to-
day, which at one time showed prices
registering a break of over five cents
from the opening. The local trade, in

atuenced by American markets, was bear-
ish and was pressing sales. The close

The cash wheat demand continues
strong, Mastern Canade millers are the
buyers,

: Xn easter tendency was evident on the
coarse grain market.
—dMay, open 3181% o $L86%

Wheat: ¥, _open . 0 y
cloge 1.82%:; 'July. open %L‘"%, close

$1.75 bid.

Oa.-t:——'Mays.”o‘pm 62 ci%clooo 50%c;
July, n ¢, close C.

D};ﬂgf—'my. open 80%ec, close 78c Bld;
July, close 76¢ bid. .

Flax—May, open §2.08, close $1.95; July,
open $3.02%, close $1.88 bid.

Rye—May, close $1.67 bid.

Cash Prices.

Wheat—No.- 1 northern, $1.89%; No, 2
northern, $1.86%; No. 3 northern, $1.81%;
Neo. ¢ northern, $1.76%;: No. 5 northern,
$1.615;; 0. ¢ northerm, $1.46%; feed,
$1.368; ck, Manitoba, Saskatochewan
and Alberta, $1.68%. :

Oats—No. 2 C.W., 47%¢c; No, 3 CW,,
3%c; extra No. 1 feed, 43%¢; No. 1 feed,
c; No. 2 Teed, 38%c; track, 48%ec.

Barley—No. 3 C.W,, 84c; No. 4 C.W,,
70c; feed, 59¢c; track, 80c.

Flax—No. 1 N.W.C., $1.88; No, 2 O.W,,
$1.84; No. 3 C.W., $1.60; condemned, $1.5§;
track, $1.88.

nye—No 2 C.W., 3165,

CHICAGO MARKETS,

A, L. Hudson & Co., Standard Baunk
Buudtlng. report the following puices on
the Chicago board of trade:

Prev.
‘Open. High. Low, Close, Close.

1703, 166 167 170
16035 156 157 161

1483, 146 147 148}2
131 129 1299, 131%
g
6322 63
44 4%
43% 4%
23.20 23,600
28.05 23.50

13.62 13 80a
12.95 13.16

‘was 4%c lower,

7%
8%
62%

43
it

28.20
28.05

69
70
63
44
44

23.60
23.50
13.97 13.62
12.90

g .. 12.55
Jan, ... 11.80p

UNION TRUST IN
STRONG POSITION

Twentieth Annual Report
- «Shows Company Is Mak-
ing Great Progress.

s

. Qhe directors of the Union Trust Cont»

pany have issued to shareholders the

twentieth annual report of the company

for the year ended December 31, 1920.
lnie profits for:the year, after deducting

interest charges and cost of management,

amounted to $110,141.70, out of which was

disbursed—dividends $§70,000, taxes '$13,-

343.78, and extraordinary expenses

$6,632.50, connected with fittin

head offices and safety 4

and a balance of $20,166.47 was

the profit and loss account, bringing that

-amount to $96,835.11.

The directors seir up a contingent ve-
serve of $50,000, and made other reserve
appropriations against depreclation in
market values of bonds, debentures,
mortgages and real estate. In addition
to these, there is a general reserve fund
of $480,000, and paid-up capital, $1,000,-
000, providing an ample guarantee to the
cﬁmpanys numerous depositors and other
clients,

The trust deposits, $1,266,146.38, were
increased by $91,358.47 during the year.
Of this sum $468,231.64, or 36,5 Per cent,
of its liabilities to its depositors, is in-
vested in Dominion, provincial, municipal
securities and cash, which places the com-
pany in a good lquid position.

Mr. Henry F. Gooderham is president of
the company, and states that the year
1920 whs marked by aotivity and develop-
ment in all departments of the company’s
organization,

gt
MONTREAL GRAIN AND PRODUCE,
Mentreal, Jan., 25.—~The feature of the
local cash grain market today was the
further weakness in oats, with prices
declining a cent a bushel. The domestic
flour market was without feature.
was no change in milifeed, and. the
undertone continues easy in the baled
hay market. The rolled oats situation
remaing steady, There is mo ange
in egg prices and the feeling is firm,
The potato market shows mno change.
There is no change in the butter and
cheese markets.
. Oats—Canadian western, No, 2, 67Tc;
do., No. 3, 63c .
Flour—~New standard grade, $10.90.
Rolled oats—Bag, 90 lbs., $3.30.
Bran—§40.25,
Shorts—$40.25. .
ay—No. 2, per ton, car lots, $28 to

Cheese—Finest easterns, 9Tc to 37%e.
“guttex\-(moicm creamery, b3%e to
C.
Eggs—Fresh, 82c.
u!s’gutoea-—Per bag, car lots, $1.45 to

SOUTHERN

NDER the increased
railway rates the net

_ operating income of
this company gained
72 per cent. in October.
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LITTLE INFORMATION

Montreal, Jan, 25—Upon h to
Montreal today, President Wo of the
Dominion Steel Corporation gave o®¢ &
short statement in which he declared
that there was no cha.nfo in the

as respecting the PBritish Empire
‘Corporation,

Speaking of the purpose of his visit
to London, he said the businsss which
took him there related to the iron ore
market, which had now become such an
important factor in the welfare of the
conépuny Commenting upon conditions
in Great Britaln, he said unemployment
was a much more serious problem there
than here. Demonstrations.were of deily
occurrence, and no doubt eoa.khwez
hardship was beinz expenienced, most
which would doubtless right itse} ers
a great length of time.
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Mining and Curb
Securities

are eovered wmost thoroughly
comprehensively in the
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these into long-

opportunities.

the present period from

tertn, high-yield

Government, Pro

The Consensus
Of Investment Opinion

The consensus of investment opinion is that the long downward trend
of bond prices is deﬁnitdgoover and that the high yields obtainable in

vernment, Provincial and Municj
ities will not, in all probability, be again available in our lifetime.

secur-

Now is the logical time, a most profitable time, to go over your m-
vestment securities with great care. If you have securities m

at an early date, it will undoubtedly be profitable to convert of
vincial and Muni-
cipal securities. If you have funds which are now or will be available
shortly you can hardly neglect the present outstanding investment

An hour spent in looking over your securities,
or in considering your available
funds may prove extremely

investment
profitable.

We shall be glad to make suggestions as to the revision of
your holdings, or in commection with new wmvesiments.

__A. E. AMES & CO.
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