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THER QUIET DAY
roach of - Holiday Re'-i
strains Inclination to Deal

: in Sf_dcks’l

s Exhibit Greater Weak-|

ness Than Other Promin-

ent ‘Sharéé;

& 7y
 Néw York, Dec. 24.—In striking con-

 trast to the heavy and sxcited trading of |

the last few days, the two-hour session

" of the stock market today was dull with

the comparatively meagre turnover ©f but
500,000 shares.

Dealings were curtailed largely in con-

[ (sequenceé of the approaching holidays.

| Operatlons were almost entirely limited

12
to-professional traders intent upon leav-
ing &' “clean slate’ in the present junc-
ture of uncertainty.

Irregular changes at the opening were
almost immedtately followed by reces-
sions of one to three points. U, S. Steel
fluctuated between 107% and 105%; clos-
m 107%, a loss of one point. Beth-

Steel made an extreme decline of

Mnts, with one to three for related
Metals
po!

were more unsteady than other
t shares, losing one to almost
; ints, altho Central Leather and
American Hide & Leather yielded as
muech, with motors and oils, while Indus-
triai- Alcohol virtually made good its ex-

treme loss of over three points.
Atlantic, Gulf & West Indies was about
the only stock to display pronounced
, at a gross gain of almost ten

strength
points, the movement being the more]:

noteworthy because of the irregularity of
Mercantile Marines. Some - utilities also
were firm to strong, People’s Gas of Chi-
cago rising 2% points.

Excess Reserves Large.

The bank statement reflected only in a
mild way the extraordinary money move-,
ments of the week. The nominal increas:
in actual loans, and the slight cash loss,
were at utter variance with forecasts,
but these items are likély to undergo fur-
ther correction this wek. The moder-
ate contraction of reserves leaves actual
excess reserves at about §90,000,000.

Mercantile conditions, according to
trade reviews, are- likely to show -some’
modification and reduction from recent
"high pressure because of prevailing peace
discussion.

There was practically no market in for-
eign exchange. Bonds were steady on
limited trading. Total sales (par value),
$1,320,000.

Canadian Production Increases
Twenty-Eight Per Cent.

in Year.

- USE NEW . PROCESS

.Férty-Three Thousand Tons
Are Made in Electric

Furnaces.

[ 4

The Dominion departmeént of mines has
received from the producers a record of
the production of pig iron and of steel
ingots and castirgs during the first
eleven months of the year, which to-
gethor with estimates ~ for December
ghow a probable production of pig iron
in Canada during the twelve months
ending Dec. 31, 1916, of 1,171,727 short
‘tons (1,046,185 gross tons), and a prob-
able production of steel ots and direct
steel castings of 1,454,124 short tons (1,-
398,325 -gross tons), of which 1,423,485
short tons were gieel ingots and 30,839
short tons were direct -castings.

The production of pig iron in 1915 was
913,775 short tons and of steel ingots and
castings 1,020,82¢ ‘short tons, showing an
fucrease in the production of pig iron in
1916 of about 28 per cent, and an in-
crease in production of steel ingots and
castings of over 42 per cent.

The 1916 production was greater than
that of any previous year, the second
largest production of " pig iron having
been 1,158,967 short tons in 1913 and
of steel ingots and castings 1,168,993
short tons, also in 1913,

The production in 1916 during the first
#lx months and monthly during the last
Bix months vas as follows in gross tons:
Bix months ending June

Pig Steel 2
Iron. Ingots. Castines. Total
Gr. tons. Gr. tons. Gr, tons. Gr. tons
Six months .

ending

Juno ..
July

501,577
82,154
78,450
91,736

589,714
103,462
111,185
119,352
101,436 129,601

95,237 122,217
95,300 122,795

PORIRO B

O OILS B3 ~1
DO DD D 00 -
Lt =R

Nov. (pér't-
ly est.
Deo., est.

o
0=
& s
1ot

\»»Six months
ending
Dec.

12 months
ending
Dec. ..1,046,185 1,270,969 27,356 1,298,325
Of the total production of steel ingots

and castings in 1916, about 43,790 short
tons (89,098 gross tons) weré made in
electric furnaces. In 191F only 61 short
tons were reported as having been made
in electric furnaces.

544,313 15,641 708,611

ADDRESS BY KING
REPLY TO WILSON

London Papers Make Further
Comment on Offer to
Intervene.

London, Dec. 28.-A majority o? the
€vening newspapers here take the view
that the speech of King George o
Proroguing parliament, in which he
Bald tha. a “vigorous prosecution of
the war must be onr sirgle endeavor,”
Was an adequite reply to the Amerj- !
can note, and The Pall Mall Gazette |
suggests that President Wilson should |
now withdraw it, alding “whether,the
DPresident Fas been over-simple, or
bver-subtle, the evident fact is that
he has blundered, and unless the tlun-
ter be promptly revoved it may Hring
evil and irrevocable fruit. What shculd
Now be done is to witharaw the note
and let its Jdeplorable ecffects be as-
cuaged as best tlivy may by the ferces
of time and silence,”

The Evening Stanisard thinks Fresi-
dent Wilson was induced to ta-e the
ftep by a German threut of a ruth-
less submdrine campu.gn, and  seys
that Secretary Lansing's reference to

~ Ontario’s
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Biggest Gold Sensation

Now Selling Around $1

LISTED ON TORONTO AND NEW YORK MARKET.
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305 Transportation Bldg.
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TORONTO STOCKS. |

Bid.
Anm. Cyanamid COMsessen,e

referred

coe0 secsssvece. 13
o eacescen.s 44%
i FIgInE. . s ihdanessee M
Béll ‘Telephcne vv.veveas.. 147
F. N. Burt com N
do. preferred
Can. Bread com

. @o. preferred ..
Capada. Cement com...
do. prefer

. preferred
. “Gen. Eleotric........
. Loco. com,.

tesvs.0e

. preferred~ ..
Dom. Steel Corp.
Dom. Telegraph .
Duluﬁh - Buperio:

Monarch com. .
do. preferred .........
N. Stee! Car com
do. preferred
Nipissing Mines
Fag. POt oFnt. . .dc.ee £
do, preferred
Quebec L. H. &
Riordon com.
Rogers com. .
do. preferred ..
Russell M.C. com
do. preferred
Spanish River
Steel of Can. com
Toronto Railway
Tucketts com.
Twin City com
Winnipeg Ry.

Commerce
Dominion
Hamilton
Imperial
Ottawa
Reyal: .....
Stendard .
Toronto

~—Jl0an, Tru‘
Canada Landed
Can. Permanent ...
Hamilton Prov.
Huron &
Landed Banking
Ontario Loan
Tor. Gen. Trusts
Toronto Morigage
Canada Bread
Can. Locomotive
Mexican Electric
Mexican L. & P.
Penmans L eae
Prov. of Ontario...
Quebec L., H. & P.
Spanish River ....
Steel Co. of Can.......
War Loan, 1926........

e )
DI N - S
C D AP

Barcelona
Brazil
8.3
Cement
Dom. Steel
Gen. Elec.
Mackay
Maple Leaf
N. 8. Steel .
Que. L. & P.
Russell ...
0. nfd.
Smelters

!
215 829
2

‘8
641
829, '8

2 106% 1052
114 o SR

2. 613 617
Q0. Pl .iieees 0 ear an.
Steamships 351 35 351,

do. pfd. 9

Standard Bank...
Span, R. pfd.
Twin City
War Loan .

D. S. Fdy.
Holly Con.
MciIntyre

N. A. Pulp

o 10
i
: I 4
—Unlisted—

sesvee 180 170 170 310
CEDRTIET | | R 200

182 . 1,000
105

NEW YORK COTTON.

P, Bickell & Co. ‘report:
7)o Open. High. Low. Cilose.
Jan. .ee. ceese. 16.22 16.63 16.20 16.62
March 16.60 -00\16.51 16.96
MBY . oo soaave 18,88 .29 16.75 17.23
July . 17.05 37.32 18,83 17.3
Oct. 15.46 15.65 15.35 15.68

“PARIS BOURSE.

ris, Dec. 23.—Prices were unchanged
onpatrr?g bourse. today. Three per cent.
rentes, 60 francs, 30 centimes for cash.
Exchange on London, 27 francs, 813 cen-
times.

FEARS ARE EXPRESSED
ABOUT LINER VOLTAIRE

New York, Dec. 23.—Grave fears
were exnressed today, by officials of
the Lamport and Holt line, that their
b.g passenger liner Voltaire, from
Liverpool to London, had been sunk by
a German submarine off the Irish
coast. The liner is more than two
weeks overdue, and no word has been
heard from her since she left Liver-
pool, November 28. Almost one-third

L verge of:war must bave referred to}of her crew of 140 men are believed to

th& The “Evening Globe takes the
same view, ;

be Americans. She carrvied mno pas-
sengers,

Brie

Misscuri Pac.
AN. Y. Cen

J{ecford of Saturday’s Markets |

NEW YORK STOCKS.
J. P. Bickell & Co. report:
Hailrbads— P

Open. High. Low. CL
Atchison ......... 1043 1048% 104 1041

-+ 88% 84 839 84
165 1661 164 1681
66% 65% 65 ssi’
oTie 91 97 o7
do. 1st pret 'ggy % .g%
o § S
Gt, Nor.pxl)ret..... ‘ ...%
Jllinois ' Cen. 1
Inter, 12% 1"{;,2 ;gu
26 3
B0 797 5
12 'iis "iis
g i A1
s 30 0
13735 135% 1358,
‘: "o o o
56% 56% 58&
10434 1038 103
355 347%
97,
3385
70

sesens

MK &T

I'nion Fac.
Wis. Cent.
Industrials—
Allis. Chal,
Alaska Q.
A BB ..
H. W, ¥ vf.

G 1. P

A C &

Crucible S,

A. H.
do. pref.

Am.

Am.". Lingeed
Am. Loco.
Studebaker
Am. Smelt.
A. 8. &

761, T4% 752’1
11215 110 11

10535 1063 1043 1051

1067 100% 108% 1009

& e

. 126% 125% 125% 125’2’.‘
. 83% 831 81% 32
. 501 503 501 503

74% 75%

thy "t
55 = 55
88 861
46 46

48, 48%;
52 5435
833 85%
45 45
1011 101 10115
248, 231 2417
10% 2915 40
D i

b0
3013

59
2044
187%
355§

% 88
597%

121

51
301
b1
2045

Granby
Goodrich
Int.

Int.

355% 35
§8% 88%
607% 607%
1197 121
4315 431
45 46
Ins. Cop.

Mex. Petrol.

Max, Motors

L 20
11 b
26% 26% Y
391 499, 491,
TT% T1% T6%
103 104 103
B T e e
. 21135 211% 2309 © 211y
. 6115 6185, 60% 61%
. 1073 107% 106 10845
. 1183 120 11835 120
100% 101% 9814 10015
41% 41% 41% 413
1024 102 102
55?& 6% 656% 656%
489 s cee i

491
765
104

’ MONEY RATES.

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows : el

Sell.

1-32 pm.

par.

475.65 - 4

476.60 4
—Rates in New York.—

Sterling, demand, 475 7-16.

Bank of England rate, 6 per cent.

NEW YORK BANK STATEMENT.

New York, Dec. 23.—The statement
of the actnal condition of clearing
hovse banks and trust companies for
the week shows that they hold $30,-
(64,260 reserve in excess of legal re-
guirements. This is a decrease of
$4,383,000 from last week.

COBALT ORE SHIPMENTS.

Special to The Toronto World.

North Bay, Ont., Dec. 23.—Cobalt ore
figures for the week ended Dec. 22 were :
Hudson Bay, 61,047; Penn-Canadian M.,
42,964; Mining Corp. of Canada, Townsite
City Mine, 62,083; Dominion Reduction
Co., 88,000; McKinley-Darragh, 170,343.

Counter.
Ktoy
s toly

78

79

Buy.
N.Y. fds.... par.
Mont. fds. .. par.
Ster. dem. .. 475.45
Cable tr.... 476,40

PRICE OF SILVER

New York, Dec, 23.—Bar silver,
T6%c.

—

GRENT CHANGES Y
PORCUPINE THS YEAR

R .
Feature of Year’s Progress is Ad-
dition of Many New
Properties.

Homer L. Gibson, in' his fortnightly
review, has the following on Porcu-
Pine:

-~ “Looking back over the year @bout
clcsing one can:see momentous changes
in Porcupine, and it needs no stretch
of the imagination to,/say that all of
these changes have beén made for the
better.

“Without ' exception, those inines
which were being operated a year ago
are now in better physical condition
than at that time. Production has
increased at a most satisfactory rate,
and, additions tb mining and milling
plants now being installed make cer-
tain still further increases in months
to come. 4

“The startlingifeature of the en-
largement of activities- in  the camp
during the year, however, is that of
the greater nimber of properties new
being develo; Many prospects of
certain .p ; which " ‘a) year ago
were idle ars now being energetically
operated, and it would appear reason-
ably certain that the new producers
wealth will be added to the already
respectable lisg. -~ !

‘A confidengce, born of certain
knowledge that the extent of Porcu-
pine’s mincral wealth 1s as yet en-
tirely unknown, is part of the make-
up of every persoen acquainted with
conditions there, and that such con-
fidence has not been ill-founded in
the past gives ground for the belief
that such will be equally well founded
as regards the future.

“During the year the camp has
attracted the attention of outside capl-
tal to a nextent before unknown, and
the indications of a econtinuance
of such a flow of capital into new
ventures during the coming year would
appear very bright indeed.

“The almost unexampled prosperity
of hoth the United States and Canada,
together with the success that has at-
tended operations on the better known
Porcupiné properties are factors that
must ‘have a large influence. That
operations on properties recently re-
financed and on which operations have
been or are about to be resumed are
almpst entirely on those)which can be
considered to ‘have a chance’ is also
worthy -of cOmment, Wild-catting,
beyond an occasional example of a
sky-rocketing stock market in certain

new issues, is conspicuous by its ab-
sence.”

U.S. MINES’ HANDSOME
RETURN TO SHAREHOLDERS

Commander - at Chihuahua Also
Denies That City Has Been
: Attacked.

December dividenis of the
States mining companiae, Charles A,
Stoneham a Co. cstimate will aggere-
&ate approximately $20.000,000, esia“-
lishing 2 new- high mondhly record in
dividend disbursements, and bring‘ng
the total for the vear to approximate-
ly $290,000,000. How prosperous 19t¢
kas been for the stoekhold:rs of the
mining  corporations n:Aay. he iudged
from the fact thit the dividend dis-
bursements in 1915 totai-d hut slight-
ly in excess of $710.000,000, ‘and i
1914 were $83,182,545.. Assurcily the
prosperity of metal-prodnc.ng ecorpo-
rations has accrued {¢ the sto~zhold-
€rs, altho probably a miuterially larger
sum than the $280.000,040  disburs.d
in dividends has been Pacéd in the
respective tressurivs of the dividend-
paying corporations,

WORKING CLAIMS
IN KIRKLAND LAKE

Work on the Minaker claims, Kirk-
land Lake, which were recently taken
cver by Rochester intorests. is  pow
well under way. The grv-ction of camp
bujldings has been completed, ani a
force of 2f mer cmployed. Work for
the present is confluced Virgely to sur-
face exploration, preparitory to the
establishment of a main sha‘t as near
as possible to the centre of the vein
syetem.—Cobalt Nugget.

MONTREAL STEADIER,

Heron & Co. report;

‘Mentreal, Dec. 28.—The market-to-
day showed a much steadier tone with
fewer stocks offered. The stecl stocks
were active, Steel of Canada selling
up to -68% and closing 62. Dominton
Iron remained steady at 65%. The
balance of the list was ahout at Fri-

Urited

day's close, with very little stock
changing hands.

‘| Saturday

e e

Floor Traders ,Maké Most of the
Business on Toronto Ex-
change on.Saturday.

Stock Exchange on Saturday repre-

{senting the adjusting of books, com-

‘posed practicaily all the business that
was dome. Public business was not
material, thé holtday interest being too
strong to permit of either investment
or speculative attraction for securi-
ties. After the big shake dowm in
prices a new bearing has not yet. been
arnved at, and floor traders were the
only ones open to tramsactions. Sat-
urday's changes werve mnot matenial.

‘| Prices held close to Friday's recovery,

and New York-did not afford eany basis

- for much further immediate 1mprove-

ment, There was possibly somg small
liguidation from speculators, who were
fearful of what may develop between

turday - and Tuesday. Confidence
: received @ mather rude jolt, the
effect of which can only be effaced
by a steady or improving market.
Funds are in good supply and this is
ome flavorable market factor.

GOOD PROSPECTS FOR
" DAVIDSON MINE

To Commence New Year
Strong Financial
_Position.

7The outlook for the Devidson Goid
Mines, Limited, next year is remark-
ably bright, as the menagement has
formulated plans for an aggressive
development program, which promises
to bring the company more and miore
to the front as time goes, New equip-
ment wh.ioQ has been

mounth in lateral development, and it
is probable, therefoye, that the exten-
sive. ore reserves will be increased

in

ot the main ore
body from the No, 1 shaft on the 100,
200 and 300-foot levels, where a con-
siderable tonnage of high grade mill-
ing ore has been put into sight. Mean-
time a new vein, 5% feet wide, is being
followed on the 50-foot level from the
No. 2 shaft on the south claim of the
holding, and this carries remardcably
high values. The indications are that
this new discovery will add material-
ly to ore reserves in the near future.
The company will close the year with
its treasury in very substantial shape
as @ result of the recent sale of treas-
ury stock, which not only provides
funds for development purposes, but
aleo will take cere of the

tarded the progress of Porcupine
operating concerns.. .

ERMAN BOURSE
. . HAS PEACE SCENT

War Babies Are Sold; Are Re-
placed By So Called
Peace Stocks.

Berlin, Dec. 22, via London, Dec. 23,—
The Berlin bourse today followed the
example of the New York Stock Ex-
change on the receipt of the news of
Wilson’s note, and “war babies” were
offered with unaccustomed freedom.
Values fell, while the so-called peace
stocks were strengthened all along the
Hne. !

American exchange, which last week
reached the unprecedented high water
mark of 57¢ and which had fallen
gradually to 562 as German exchange
on New York rose, fell a solid ten
points. Shipping " etocks were parti-
cularly lvely and strong, followed
closely by potash, cement and bank
stocks. Japanese, Canadian, American
and Swiss paper were offered but
found no buyers, while Russian con-
sols had 2 good market.

C.N.R. EARNINGS.

Canadian Northern Railway System
gross earnings for week ending Dec. 21,
1916, $805,700; corresponding period last
year, $774,400; increase, $31,300. From
July 1 to date, for week ending Dec. 21,
1916, $20,762,300; correspon _period
last year, $16,344,700; 2creue. 4,417,600,
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