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since the early days of the oil
in Petrolea has such inter
n.ronbed n bouthweatem On-

‘London. . The. Tha.imesviuo field is 'l'
2 new.oil & oper- |/
reuith); not 8 w&m B o

American

Pro -
s conducted here. t ten |

the insincerity -of the en-

led' to ' the orlg!na.tors ’lea.vlnr
with® some ' funds un: a bad

c e Thamosville m&m is
same belt as Petrolea, where |

g oil wells have been working
‘over 60 years, during;which tim
‘millions o f dollars have been ex
~from tbe oil’ qands which un-
e (istriet. Close to the

ille fieid, or to be exact, only
“four and a half miles, is the
Bothwell pool. 'I'hi- district

as long a record as Petro- |

an oil producer, and several
rtunes have been made by the
_of the close corporations who |
been’ Onl‘&fd in operations at.
field. Incidéntally it might here
inted -out that the lifetime of u
oil-bearing stratum is of long
n, Fifty years have failed to ex-
her of the Thamesville sister
a.n,d» who shall say that even
h?alt century will witness their
n ~ A
{  Party of Inspection.
%Eh‘lt 10 hark back to the Thamesville
., On Friday night a represen-
tative of The World, accompanied Dy
others, left Toronto to inspect the
" doings of the Vacuum.Oil and Gas
q;npany, which, has now &acquired
ly all of the oil producing arca
thls vicinity., Conversations with
residents of the town confirmed
t rumors of the unusual in-
terést which had been aroused by the
entrance of - the Vacuum Company.
_hs flight of the first promoters had
| Jeft a bad taste in the mouths of some
y the merchants, but business has
been stimulated by the mew company
bigger business loorms ahead. Tan-
le evidence of the meighboring oil
th is daily seen in team loads of
il brought at present to this point
or shipment. Seven lurge tanks each
veraging 200 barrels of oil haye al-
ready left the siding and it is thought
f1hat from now on one of these large
anks will be leaving here for refining
at the Imperial Oil Company's plant
at Sarnia each day. On the way to the
' fleld ‘'on Saturday morning the party
" inspected a filled tank ready for ship -
ment, arsi met the teams on their way
out in preparatlon for the next ship-

ment,
T Arrived on the Sc'a'he.

A brisk. automobile drive over a
fairly good road landed the party at
ﬂ"f centre of operations in less than|

f an hour. A well-constructed. pipe
and tank house and office building

' " suggested themselves as the nucleus

of the first unit to be worked by the
" Yacuum Gas Company. Consigerirg
that the company had only really com-
menced field action some five mounths
‘8gb, it required no further evidence
1o prove that the officials had lost no
time in getting down to business. A
ghort - distance ‘in from the road o
mocern engine, house' with concrets
floor, . indicated-. permanence. Tre
smcoth running gas engine fed by ex-
Yaust gas from one of the many oil
tanks, was doing .its work entirely
‘unconscious ‘of what it meant to the
a.ha.reholders of the company. The revo-
% Jutions of this silent worker arc cal-
culated to carry pumping - force 1o
fully 25 wells| which day and night,
! Sunday and ek day, will give up
¢ from depths averaging 400 feet the
pungent oil now in such great demand
& pll the world over.
Y Obtaining the Oil.
' ‘But to sce the oil was the real at-
‘traction, and within a few hundred

i & féet a well only brought in within a

few weeks was made for. Methodi-
", ally>working up and down in a pipe
i ahout 3 feet above ground the pump
400 feet below -the surface sent up the
# {hick greenish brown fluid ‘in a. con-.
-/ tinuous stream, The three-inch pipe
* fost enters a tank sunk partially in
the ground which holds 150. barrels.
When this tank is about full a 2-inch
%5 pipe syphons the oil into an adjoining
§ dank, and ‘from. this the oil is at pres-
ent pumped into the wagoms, which
o carry ten barrels at a load. This well,
1 Featherstone, is
%@t present the largest producer. It is
I mot yet considered to be in the best
% running trim, but’ considering that it
& produces ‘about 1650 barrels in 24 hours
3, it will be accepted as a valuable .1sset
® gnd would be highly regarded by snany
Y better known and more widely adver-
& used companies.
i A Thoro Survey.
One well was all right, but the party
as in the frame of mind for other
b domonstratlons, in fact they were from
.. Missouri, Fred Verner ventured thoe
tpinfon that he did .mot mind walk-
ing, and the others were not ta be
bluffed, so over the 200 acres the party
started ¢limhing wire fences and jump-
" {ng dlt¢hes in making for the 'six  other
4 Wells in various stages of completion.
w.‘.bout a quarter of a mile east of the

ﬂ"‘

L & No. 1 well the sinkers were jlst ahout

4 completing their job. Ol had becn

b s tapped, and the initial flow promised
£ "8l at least a duplicate of the first well
L # Been, Across country the ‘other wells

f sl were quietly performing their work,
@.tho not quite as promising. in volume.
b But, as Manager Rowe explained, it
W‘ takes a little time to get.things going
1 in full earnest, and a short time may
change entirely the standing of these
gilent competitors.
The Pumps at Work.
By an ingenious arrangement of
what is called jiggers it is possible for
me pumping plant to operate 256 or
‘Bven 50 wells. The jiggers are nothing |
Jmore than long-jointed -wooden arms
© Brung over the flelds attached to|
As these arms are moved by
"+ the control engine, each one attached
-1 40 its own well pump operates in the
“* Bimplest’ possible way. The c¢on-
b6 trivance is the essence of economy and
'Ve!malm why the operating costs of |
{*5° 8N 0il field are kept at such an insig-
L= nlficant figure in comparison with the
!,; Péturns. It {s Manager Rowe's inten-
£ tlon to have at least 25 wells driven in
& this particular section within a few
‘mmha The drilling rig.-was all set
¥ and ready to start sinking another
5-019 o1 Saturday, and' if other rige-arc

ells, and LM“ be
W“‘l"d Wl?ﬁ into tl\ém ftor -htpl

‘men

mm
«Inu;r. i- aho of some’
the famars Let wﬁg
farm ot

‘time .fn dung out & }iviul the soil
being a hungry sand. Some old in-
habitants who have labored long will

and.ease on the royalties whi th
will. receive. - For .

'the farmer receives oni : ighth of the
proposal the Vacuum Com:
have been received with o‘pzn srm?gg

bearing field. To avold competition the
nﬁompany has necessarily avoided pub-

city during the two and a half years
‘engaged in connecting up its various
ofl fields, ‘and with a practical mono-
poly it has now no resson to cover
tho operations,

. Visitors Well Pleased.

* The visitors were in various stages
of “ecstasy after the criti examina-
tion. The company not only has acre-
age in this Thamesville “field but also
has 2500 acres in the Brooke oil pool
and Ceunties Kent and Elgin oil
ficlds. In addition to this, there are
three gas pools, known as the Tillson-
burg Gas Pool, the London Gas Pool
and the Bayham Gas Pool.’ One large
gas flow has already been secured in
the Tillsonburg area, and other wells
are heing sunk. A survey of the
company’s varied, interests lends itself
to an imagination which in the inter-
est of the community generally and
the sharcholders may have surprlslng
and profitable resuilts.

An Efficient Management.

If optimism and energy can produce
these, Field Manager E, P. Rowe, an
oil expert, is in the right . position.
President Frank L. Culver's business
acunmen will Jend wvaluable aid in
carrying on the .various works, and
with Murray Alexander as secretary
assiduous care in checking up all the
dealings can be rel{ed upon.: It is more
than interesting to note in.conglusion
that in the No, 1 Featherstone well
the ‘Vacunm: Gas and Ojl Company
'has -at present the largest' producing
well in Canada, and it must not be
forgotten that the oil from this and
the company’'s other wells is of a
specially high-grade qudlity. = °

e T R i >

Visitors Arrive At the
Vacuum Oil Fields

/

Speclal to The Toronto World,
Thamesyille, Ont,,. Nov. 11.—F. L.

Culver, president of the Vacuum Gas

rcnto and New York' people 1napected
the - company’s oil fields here this

the No. 1 Featherstone having turned
out ninety barrels in the last sixteen
hours. The whole party was enthused
at the prospects, and left feeling that
the. Vacuum Company had one of the
most important oil fields in Canada.

REACTIONARY TREND
IN TORONTO MARKET

Praéﬁcally All of  Active Issues
Suffer Small Losses in Satur-
day’s Trading.

The firregularity of the New York
market was reflected in the Toronto
stocks on -Saturda; by a generally
easier tone, and thef active issues were
uniformly lower,

Cement which d‘ispla.yed such
strength on Friday opened at 72, went
up. % and then settled back on profit
taking to 70, closing at 701% bid. Nova

dency on the opening at 150, but eased '
off to 14814 later. Dom Steel was active |

selling off from 763 to 7414. Steel of
Canada also declined a point to 76%.

p;x;‘ on Friday was a fraction lower at
9 .

The paper stocks were no exceptio:
Toronto Paper dropped from 86 to 88
with 82 the best blid on the close and
Brompton, the new unlisted paper
stock, sold off from 70% . to 693.

In the unlisted section North, Amer-
ican Pulp after making a new high at
151%, sold back to 14%. Dominion
Steel Foundries continued.its down-
ward movement sliding back to 245

Diamond Drills at

saye:

Inspiration Gold—On Monday ‘last,
aiamond drilling started at two wide
points of the company’'s 120 acres—
along the southern boundaries of Hol-
linger Counsolidated and the Moneta—
and unless all visible signs are wrong
and every engineer’s opinion, who has
‘made careful examination, at -error,
{work now in progress on inspiration
{will soon tap Hecllinger vein system.
| An important factor regarding the
|mme making potentialities cf Inspira-
tior is that a geological report made
by a reliable engine2r shows-ihe for-
mation to be more than one-half pors
phyry, also that the ‘porphyry-s t
contact runs in a mortheasterly, south-
| westerly direction thru the property.|
| This most certainly places Inspira-
tien in an enviable position and makes
i this proposition from a stock purchas.-
{ing viewpoint most attractive and with
‘a higher degree of security than is
generally to be found in a stock sell-
ing at cents per share.

LONDON OIL MARKET.

Londen, Nov. 11,—Cailcutta Hnseed
(Nov. and Dec.), 99s 6d; linseed ofl, 55s
9d; sperm oil, £46 10s; leum, A.meri-
can refined. 1s 1%d; 1s 2%d; tur-
pentine, spirits, 458; rosin, American
strained, 21s 6d; t*oe “@,” 23s.

::l!;m of the oil output, and with this | Porto Rico Ry. ccm.

those whose farms overlle the oil- . R

T Barcelona .. .vees
‘Brazilian, ..

and Oil Company, and a party of To- |2

morning. Three wells were pumping, |

Scotia Steel displayed a firmer ten- &
following the general downward trend, ‘ bt

The preferred stock which touched |1y

Inspiration Under Way | wi

H.- B. Wills, in his market letter, |
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mber of tallurel in the‘bomlnlon,
nc'gg:d{:’g to Dun’'s Review, during the
st week, in prov1ncea. as ' compared
with those of previous weeks, and corre-

sponding week of last year, are as fol-
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MONEY RATES.
Glazebrook & Cronyn, Exohange and
Bond Brokers, report exchange rates as
follows:

N}, fds....

Rellers. . Counter.
i
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Buyers.
1-64 dis, par.

par.
' 478,50
ble tr..
o) “'Rates in New York.—
Sterling, demand, 475%.
Bank of England rate, 6 per cent.

LONDON STOCK EXCHANGE.
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Exchange fluctuations as follows:

Prev.
High. Low Low.Close,

g.;.g 19.87

19 75 19.78 3'23
i ZIZ 75 19.76 :

‘00 18.09 }3'33
Oct. ... 18. .
Dec. 9,38 19,42

19.33
e

Jan.

ves

lfairly steady at 68 to 64.

PRICE OF SILVER

Nov. u,—aun sglnr.
- r ounce. Money, r
34 1-16d pe .l:d

cent: short,
three months bills, 514 to 5% per

New York, Nov. 11.—Bar siiver,
115¢.
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| Saturday, ‘making .an advance of four|

mmtmmemwmlyac-
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ed rencwed strength, gaining a point
to 104, This is a new high level for
this stock. Schumacher was bought
at advanced prices also, changing
hands at 56 to 57. ‘Dome Lake scems
{0 Fkave reégained some o ttn formrer
buoyancy, advancing again to 60 1-2.
Davidson chdnged hands at 61 1 2,

A small block of Hollinger Consoli-

$7.00.
25 to 256 1-2.

38 1-2.
In the silver list, Tlmiska.m!ng held
Peterson
wae traded in at 18 1-2 to 19, Mec-
Klmey at 61 and Beaver firmed up
a little to 42, Vacuum Gas was active
at 105 to 107, ..

GlFFORD MEETING. .

A special general meeting of share-
holders of the Gifford Co. will be held
in Toronto on Nov. 2], for the pur-
pose of considering a bylaw passed
by the directors authorizing an appli-
cation to made increasing the capi-
tal stock of the company from $250,-
000 to $1,000,000 by the issue of $,000,-
000 shares of new stock of the par
value of 25 centl each.

DIVI‘DEND RECORD.

district of Timiskaming to date, Sept.

30, 1916: Cobalt, $65,872,307.42; Porcu-

00
A pl.ne, $7,022,000; Kirkland Lake, $260,-

760, Total 318 155,067, 41.

‘DEAL IN KI‘RKLAND.

A deal has just been completed by
which the Minaker Kirkland proper-

00 | ties adjoining the Tough-Oakes mine

changes hands. Work is to be com-

00 menced on the property at once, un-

der the direction of Mr.. Thomas Flynn
of Haileybury, former manager of the
Gl:n Lake Mining Co ——Cobalt Nug-
ge

TOUGH DAKES SHIPHENT.

A big shipmnt of gold was made
on Monday from the Tough-Oakes mine
at Kirkland Lake, when three large
bars of gold b said to be worth
in | approximately $28,000 éach, were ship-
; The nh!pm&nt. theretore, was
worﬁt approxi; nately: 7$84,000,

NIPISSING ‘VBHIP_MENTS.

Durmg‘ October the Nipissing
company nfined ore of an estimated
value of $283,646, and made shipments
from Nipissing- and custom ores of

'l an estimated net value of $410,283,

Favorable underground results for
the mon were above the average;
two new ore shoots were found and
development work at all shafts was
genemlly .austa.ctory.

"BIG VEIN AT DEPTH.

'.l'he vein on the Klrkla.nd Lake Gold
Mines property in Kirkland Take,
which showed over 40 feet of ore on
the 800-foot level, has been cut on the
100-foot level. At the lower leval it
promises to be of equal importance
as at 300 feet. It is proposed to start
drifting both ways on the 300 and 400-
foot levels to get an idea of the length
of the ore shoot.—Northem Miner,

STEELS IN IN DEMAND.

Heron & Co. report:

Montreal, Nov. 11—The market
‘opened up with stocks in demand, par-
ticularly the steel issues. Later prices
sold off in New York and a reaction
followed locally. The political sitna-
tion in the States is unsatisfactory,
and it weould seem as tho the bull
.market is checked for the time heing,
We do not think the reaction will go
far, as the country is in such a state
Yeral prospemy.

of gen
LALLY STRONG.

The stock of the Lally Gold Mines, one
of the most recent listings on the Stan-
dard Exchange, is being well taken up,
and publié:&élemnmd ttor' the %;lue “1’;0 :'2;'

eports from the
c"“m“oodythat brokers P t wvery
much higher price as soon u the real
value of the stock is more widely known,

-~

HOTEL
CONNAUGHT

South Porcuplno

in the centre lgf the cold mlnlnc dl--

The central lwtlnr polnt lt,r
roducing mines in Pere

Y cnpino p and the outlying dis-

1...; cuialm. All Convenilences.

ES MODERATE

MclIntyre ¥ vu the feature of the |

T‘Swlﬁl andeloulngattmaﬂzm

dated sold at the advanced price of |
Inspiration Gold m ﬂrm at |
Teck-Hughes displayed a.ct!vtty. but

or.solidated was about steady at|

Dividends pa.ld. by companies in the}
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N.B.—Send for copy “CANADIAN MINING m’ ;
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business is uticwtc(

fWE WILL SEND UPON
ROUBLE BONDS,

108 BAY STREET -

1003 ST, 'ng'wu EPARTMENT CAN
ATA ON.THE MINES OF NORTHERN ONT.
! TWEE'KLY MARKET LETTER UPON REQUEST.

ROBERT E. KEMERER & CO :

(Members Standard stock Exchange)

“Toronto

Our Statutu:al Dcpartmmt is at ym lmiu. Yuur

F.€C Suﬁaerlandandemy

1012 Kh;.&rut East, oete Ontario.
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FURNISH LA’
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NEW YORK, PHILADELPHIA. BUFFALO, HAMILTON
Private Wires Connecting All Offices. 4
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Mine Earnings
At current prices in bar silver and the
base metals, the earnings of the pro-

ducin Compa.nlu exceed 1
records, and as this is the prihci
upon which depend market v,
the consensus
opinion.

A Big Advance Assured

This week’s ‘issue of my Market De-
spatch points out the securities wherein
the biggest advances may bé expected.
Wrrite for copy of this at once. M will
interest you.

Hamilton B. Wills

(Member Standard Stock Exchange).

Phone Main 3172, oyal Bank lldg.
Private Wire to New ork Curb,

m—————

6.0. MERSON & C0.

! Chartered Accountanis,
1% KING 8T. WEST.
Phone Main 7014.

previous
factor
ues, it is

'PETER SINGER
STOCK BROKER

Member Standard Stocs Exchange,

Standard Bank Building

Phone Mdin 1785,

Dividends
IIF MONTREAL

LOUIS J. WEST& CO.

Stock Brokers

Members Standard Stock Exchange,

CONFEDERATION LIFE BLDG,, TO| INTO

—_———————
DULUTH-SUPERIOR TRACTION CO.

ve weekly statement of gross
1et- earnings for mbnth of Novem-

1916:
First week—1916, ‘28.364 84; 1915, ”3.
435.11: lnm 84 9.73; per 'oen

to aate—1916, $1,164,755.10;
0962.899 42 increase, $202,065.68; per cent.
of increase, 21.0. ;

e
COBALT' SHIPMENTS.

Speclal to The Toranto World.

North Bay, Ont, Nov. 11.—Ore
figures for the week ended Nov. 10
were: Dominion Reduction Co., 65,-
000; La Rose Mines, 87,314; O’'Brien
M., 66,000; Nipissing M., 654,950: Min-

tng Corporation of Canada, 188,804, _

e

of expert and 'practical |

Dommmn Steel1
F oundry Co.,

Hanulton, Ontario..

(1.-P. CANNON & €O.

" STOCK m
(Members Standard Stock Wo)

56 KING STREET WEST, TOAONTO.
Adelalde 3342-3343, ’

Porcupine, Cobait Stecks
AND
The Unlisted Securities

BOUGHT AND SOLD

% FLEMING & MARVIN

(Members Standard Stock Exchange).

1103 C.F.R. BLDG. MAIN 4028-5

+»BICKELL:*

m BANE nm..

m coﬂ'ou M




