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Are Strong Features—New-
ray Goes Back Six Points. -

the brisk rise on Thursday,
performance of mining stocks on
Standard © Stock Exchange yes-
Vu fairly satisfactory inas-
h uiho majority. of the issues
their gains to a large extent al-
disappoint. was expressed in
me quarters that the advax}ce was
carried further.

B ‘h'vlow of tne proposed Beaver-

! iaming merger of interests in,
Kirkland Lake, much of the inter-
centred yesterday in the two Co-
illuas Beaver held at 30, while

1 ning was .decidedly buoyant,
a8 high as 28 and closing only

4 lower for a net gain of 3-4. Nip-

ing rose from 8.06 to 8.26 in ex-
sectation, of favorabue dividend acfion

the directors, and the anhgunce-

nt after the close of the mayket of

extra dividend of five per cent.

the qua.rt.or. was in line with ex=

stations. ' Bailey was firm and ac-

around 6, the judgment in favor

the Shareholders’ Association hav-

fig given hope that an aggressive pol-

doy of development of the proverty
may be instituted.

Newray showed something of a ve-
fyersal of form, going back to 89 at
the close of yesterday, as against 45

®on Thursday, the shorts having been

 rather . badly squeezed however, in
| the meantime, 'Mcintyre lost only a

] *omt of Thursday's gein; Schumacher.

off 2, and Porcupine Vipond on'e

pint. West 1oine was strong’ at 1165,
' and with ‘the reciprogal arrangement

Dome Lake about to become ‘ef-
tive there is:much bullish: talk on

est Dome. Wasapika sold at 23, a

n of 1-2, v Lo

NLEY-DARRAGH'S « .
STRENGTH WARRANTED

Position is Exceptionally Strong and
Production St-aciiy {increasvs.
Kemerer, Matthes & Co., in their
- weckly letler say:

&Y One of the most persistently strong.
- issues of the silvers has been Me-
,K.nloy-nDuraeh and the reason for
this strength is the exceptional posi-
. tion of the company and the steady
: increase in -its production. The! pre-
I sent productiun is at the rate of over
86,000 ounces per month and, since
the average pnice of silver for the
pear is abcut 80 cents, the: present
should ffully equal the most prosper-
- ous of all the past years of the oper-
¢ ations of the company, and should
. show an aggregate for the wear of
- approximaitely $%50,000. ‘- The ;egular
. dividend of the company is payable;
on January 1, and will pring the to-
tal distribution up to 229 per cent. on
+ the capital, or a total of $5,146,197.34.

The developments on the lower lev-
els of the mine continue to exceed
the expec.ations of the mandgement,
and the new flotation mlaitt of the
company will very soon be in ogera~
tion, so that the immediate future of
the compeny promises yet further in-

. Creases in production.

EXTRA DIVIDEND FOR
HOLDERS OF NIPISSING

INew York, Dec. 7. — Nipissing

. Minee’ directors have declaied = the

regular cuarterly dividend of 0§ per

oent: and 5 per cent. extra, both pay-

&ble Jenuary 20 to stock of record

December 31. This is the same de-

i claration as was made for the corre-
. Mponding quarter a year ago

DEMAND FOR NEWRAY.

i
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Isbell, Plant & Co., in their weeckly

ter,. say:

Within the past few days a persist-
ent demand has sprung up for New-
ray stock Such a movement has
been anticipated by us for some time
Past, just as soon as the market re-
turned to its normal state. That the
demand for Nowray should be se in-
‘tfistent is not inconceivable In wview

1

of the rapid progress which is beinz N
. Mmade at the property by the new in-

terests,

STRIKE ON PORPHYRY?
A report reached the city yesterday
that a rich strike had been made on the

Kirkland Porphyry, but no details are
&vailable as yet.

MONEY AND EXCHANGE

mLOndon Dec. 7.—~Money, 4 per cent.

Scount rates,. short bills, 45 per cent.;
ree month bills, 41§ per cent. Gold

Premium at Lisbon, 100.

Paris, Dec. 7——demg was quiet on
b9

e bourse today. Three per cent. rentes
francs, 50 centimes for cash, KEx-
EY‘SB on London 27 francs 2034 cen-
Sterling exchange In the New. York
g:lrket was unchanged yesterday with
mand at 4.75.15 and cables at 4.76.45.
al e\chmgm on New York was un-
tu‘“sed with funds quoted at a prem-
M of 3-32 of 1 per cent.
g al exchange for sterling was ‘quoted
15.65 for demand and 4.77 for cables.

- e )

R ——

mine may be classed as

“cwlied on Friday, December
“this city, for the purpdse of consid-

TIMISKAMING DEAL
- MEETS OPPOSITION

Co/ntgntion‘ That Independent
Report of Kirkland  Lake
Property Be Secured.

Vigorous opposition to the project-
ed Timiskaming-Beaver merger w.th
regard to the Kirkland Lake property
is expressed foy Hamilton B. Wills in
his week.y letter, and it is evideut
that anotheér battle of the proxies is
loowning up. Mr. Wills contends. that
there should ‘be a report by an inde-
pendent cnigineer on the Kirkland

Lake property and a complete fiman-

‘c.al- statement presented before the
gharchcylars are asked to vote upon
the ‘proposal. While he believes the
“a proven
gold mine of large propeortions,’ he,
contends that the Timiskaming di-
rectors should ' consider a deal only
wkhei eby wbaolute conl.rol will be se-
cured.

it is 'polnt.cd out that for the fifth
time this year the directors have de-
cieréd a three per cent. dividend,
while last year dividends amountsd
only to 9 per cent. and in 1915 to 3
per cent. The statement is made
that surprise is being shown as to the
reascn for this generosity, particular-
1v:in view of the fact that ofti~ial Ti-
miskaming . siatements for months
pas; havo described the mine as pe-
tering out, ‘The letter continues:

“Without malice and secking to find
the real answer, 1 ask: Is it to rnake
amends for the mustazes during thu
J-ast ®everal months, or.is it to.place

‘themselveés in the good graces of the

Timiskaming . shareholders belore the
next annydal. meeting in. February?

T undwstand that a spec.al ‘meet-
ing of the shareholuers in the Timis~
Xaming Miniug Company will * jbe
28; “in

ering the advisability of purghasing
‘a one-half interest 'in Kirkland Lake
Goid Munes, now virtually owned by
the Becwer Consolidatéd  Mining
Company. : ¢ In ether words,. for the
Tiim’ska.mins freasury to ‘be practi-
cally arained of its cash tg puichase

apwroximately 850,000 shares of Kirk- {

land < Lake Gold M.nes stock at 10
cents per share, a total outlay of
$240,000. By this method Timiskam-
ing and .eaver ‘Wwould
jointly the 1,700,000 shares mow held
ny the latter company and .which
would leave control in the hands of
the outside public, who could join
with either company.
Delay Urged.

“In view of the apparent lack of
confidence mn the executive manage-
ment by. the Timiskaming share-
ho.ders, it is my unbiased opinmien, it
would bo unwise to confirm, or even

consi.der, any proposition setorth by’

this coterie cf men until the annual
meeting of the company is held in
February. At such time  the share-
holders can express themselves fully
as to thair wishes as to who should
occupy the high positions of trust and
beecome their trustees for the ensuing
year. The draining of any company's
treasury surplus is a most. serious
question, and must needs, in my
opinion, be well thought over and
given ample time to reach a final de-
cision. A epecified period of Iless
than three weeks is entirely too. lim-
ited, and more especially when such
a romentous proposition is launched
near the clote of the present tenure
of office of this board of directors.”

B

Cobalt Shipments ‘

Cobalt, Dec. 7.~~The following Is a sum-
mary of ore shipments from the Cobalt
c.mp durinpg the month of November.
For the first time in many months Buffalo
Mines headed the lst with 18 tars, con-
taining nearly one and -one-half million
pounds: Cars. Pounas.
Buffalo 1,475,248
Mining Corpcration 83,804
Dom. Reduction 350,800
MeXinley-Darragh ... 326,636
La Rcee
Coningas
TIENOWEY Lassonssmsises
Aladdin 2

{ipisging
Beaver ....
Hudsun Ba.y .

Nutional
O'Bnjen ..
Kerr Lake

Totals

sesvrsnscane

“sessesasensee

18
11
4
4
3
3
2
2
3
1
1
1
1
1

61,960
4,095,421

sescssssanswen

53

sssrcassnstene

NEW YORK COTTON.

J. P. Rickell & Co.

report New York
Cotten

Exchange fluctuations as follows:
Prev.
Open High. Low. Close. Close.

Jan. ...28.4 285 28.31 28.83

28.54
Mar. ,..28: 28.26 28. 28.22
May ...27.91 27.98 27.94
July ...27.65 27.68 27.62
Oct. ...26.60 26.65

26.45
Dec. ...29. 29.26 29.26

06

LIVERPOOL COTTON

Liverpcol, Dec. 7.—Cotton fmureﬂ‘&ooed
dull. New contracts: January,
February, 22.56; March, 22.31; Aperil, 22. 29,
May, 22.26. Old contracts (fixed prices):
Decemb. 20.96; December and January,
20.81; nnn.\r\ and February, 20.71; Feb-
ruary and Maiwch, 20.62; M
205%; April and May,

Apr May and
June. 20.37; June and July,

20.29.

E_E. LAWSON C. H. PEAKER

EDWARD E. LAWSON & 60,

Members Toronto Stock. Exchange

STOCKS and BONDS

801-2 C.P.R. BUILDING - TORONTO

PRICE OF SILVER.

London, Dec. 7.—Bar
closed at 43d per ounce.

New York, Dec. 7.—Bar silver
closed at 85%c per ounce,

silver

/

then ownl”

will be accepted for ,safe kee mg from’ subscribers for

amounts for-one year. Iun

annum' and upwa{ds.

H 8 Special Safety Deposit Boxes may be rented at $3.00 per

' THE DOMINION. BANK |
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.Am_, Cyanamid com........
&

Ames-Hoiden ¢om. ...
do. preferred .......
BaroSOBA «os v siiesieend,
Brazipan T., L. & P.....o
#. N.'Burt com, ...

do. preierred

: Canada  Bread com... 5

do. preterred
Canada Cement com. ....
Can., »t, Lineés con.
do, preferred ........... ‘78
Can. Gen. klettric ....... 101%
Can. Locu. com. ..... 8
do, preférred
»it) LIty COM. . .scidiies
do, preferred ..,......
Conieaeration Life
Cons, sSmelters
Consumers' Gas
crow’'s Nest
Dome
Dom. Steel Corp
Mackay common
8o, . preferied ...i..... >
Mapie Leaf com.
do. ‘preierred
Monarch com.
do. preferred
N, Steel Car .com..
Nipissing Mines ...
Petroleum
Erov. i «pér pxef.
Russell M.C. com.
rsseil M. C. pref,
Sawyer-Massey .
do. preferred
Shredded Wheat com.
Spahish River com,
do, preferred .....
Standard Chem. pref.
Steel of Canada com
ao. ~ preferred ....
Toronto Railway
‘fucketts com.. ..
Twin City common .
Winnipeg Rallwa;‘rBa..

Comimerce .
Dominion
Hamilton
Imperial
Merghants
Nova Scotia .ee....
Royal > ...v. 0o

Sesesannean

sesenes

sessssesveas

206
200

Canada Landed
Can, Permanent wep e
Colonial lnvestment ......
HRIton PrBvS .ol vaese sk
Huron & Erie ...

dge 20 p.c. paid ...

ded Banking .
Natjonal Trust s
Toronto General Trusts ..
Toronto Mortgage ........ 136
—Bonds.—

Canada Bread ......eeceee os4
M xican L. & P 0
Pénmans
Rio Janeiro v
Steel Co. of Canada «sre..
War Loan, 1925 .;
War Loan, 1931 .3...
War Loan, 1937

138
—boan. Trust, htc.s—z-

sesesrsesnn

TORONTO SALES.
. High, Low. Cl. Sales.
Brazilian .... 32 82 32 b
can. Bread ..
a0, bonds .
Cement: ..
Mapie L. =g
Jor. Raiis ... 60% 60%
Union Bank..137 137
war L, 1925. 956% 954% 96% 96%  $200
War L., 1931. 93% 93% 93% 934% $1,000

UNLISTED STOCKS.
Bid,

Asked,
Brompton 39
Bluck Lake com.....
do. preiorred ....cooseee
do, income bonds .
C. P. R. Notes
Carriage Fact. com..
do, preferred ....
Macdonald Co., A icaenes
North Am. P. & Piceaaasss
Ste Rad. cOM..cocesees
preferred ....
do. bonds ....cciciecnnns

cane

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co.
Op. High. Low Close. Sales
.o - OY b7 26

57
. 49% 49% 49% 49% 100
Con. Smolt 10
Dom, Iron . 52

25 25
52 52 52 55
N, 8, Steel .. 66
NEW YORK CURB.

Can, Cem.
C, Car pr..

66 66 66 1

Kemerer, Matthes & Co. report the fol-
lowing closing prices on the New York

i Bid. Asked.
Industrials— .
Chevrolet Motors ......... 68 63
Curtiss Aeroplanes ....... 28 31
Maxim Munitions ........ 13-16 1 5-16
North Am. Pulp seceeeeeee 2 3
Suvmarine Boat ... 13
United “Motors 16

12

22

111
3%

Qils—
Inter. Petroleum
Merritt Oil
Midwest Refining
Marconi of America ......
Minesa—~
Boston & Montana
Butte Copper Crun
Calumet & Jerome .....
Cons. Copper ...
United Verde

ssasssne

MINES ON CURB.

Closing prices yesterday in the Cobalt
and FPorcupine stocks on the New York
curb, as supplied by Hamilton B. Wills,
the Royal Bank Building :

Beaver Cons.
Dome Extension
Dome Lake ....

Hollinger Con,

McIntyre

Vipond

West Dome Cons
uffalo

Crown Reserve

Kerr Lake .

La Rose ..

McKinley -Da %
Newray
Nipissing ....

Peterson Lake
Timiskam.ng ....

COTTON TRADING NARROW.

J. P. Bickell & To. received the fol-
lowing N¢w York Wire =t the close of
the cotton market: On a small turn-
over cotton prices fluctuated within
a2 very bparrow range and closed
slightly -lower on balance. Little ac-
tivity or marked change can be ex-
pected until the government €Cizures

of the final yleld are issued on Tues-
day.

%
STANDARD STOCK EXCHANGE.

Gold—
APOX .l ii odes
Boston Creek »
Lavidson ......
Loine kxtension
Dome Lake .
bume Mines
Faivorado ...

Houinger Con.

{ Liemesiake ..

Inspiration

Porc
Porcupine
Porcup.ne
Forecupine
Porcupine |
Porcupine
Preuton

setBsenias

(,ha.mbm-F‘erland..... e
LOonilagus vinvn vboBa
Wn Reserve \ c.eeesses

enassersese

Great Northern s..ecpeesr.
Hargraves ......
.sLuson Bay ..
| Kenabeek

sestossen

sesasbegsrans

Peterson Lake
Right-of-Way
Provincial ...
shamrock ..
silver Leaf
Seneca-Superior
Timiskaming ..
Trethewey
WOLHIQUEr o i vh ‘vvasvrosioi oo
York, Ont. ....... 1
M.SCeLANnSoNS~
Vacuum Gas ....
Stlver—86%ec.
Ex-d'lvldend—McKinlcy. 3 per cent.

tvesssnes

STANDARD SALES.
Op. High. Low. Close. Sales.

188 137
eaonz89.d

BR-a e T T ORE )

cnam. per.
fagas ..3.

Crown Res

Gt. . North.

7 H%PSI‘&VOS. .

herr Lake..6.

Mg. Corp..

Nx%iasmg 8.2% 8 05 8 25

Ophir 500
46% 45% 45% 6.108

: 27% 21% 5,700

Ex-dlvidend—McK.lnLey. 3 per cenf.

Silver—857%¢c.

Total sales—52 242.

3.
o
1

NEW YORK STOQCKS,

J. P. Bickell & Co., Standard Bank
Building, Toronto, report fluctuations in
New XYork stocks as fallows:

Trunk Lines and Grangers—
High. Low. CI,
48% ATy 484
5% 14% 15

Sales

sans e

300
1,000
2,100
1,800

Op.
B. & Ohijo... 48
e .iiili. 1B
wt. Nor. pr.. 90 90 894 89%
New Ha.ven 2815 29 284
N x C .. 684 69 67% 69
St. Paul ..... 87% 88% 37 38
Pacifics aud Southerns—

Atchison .... 83 83% 83% 8
LR ....181% 133% 181%13:%
Mo. Pac. ... 2395 23% 234 231
Nor. Pac, ... 84 843 83% 844
South. Ry, .. 813 814%

Union Pac, ..1113 1113 110 111

wes cer

Claltls—
Ches. & O.,
xd.; §8 .iceces 45% 4815 46% 46%
col. K. & L., 84% ...
Leh.gh Val... 63% .
Penna. 44% 4"/. “% 44!‘
Reading 683, 69% 67 68%
Hsonus—
Angio-French 8914 891§ 89% XQA
industrials, I'ractions,
Alcohol 107% 108% 107% 108%
. 331 34% 83 34
56% |
24%
4%

Car Fdry
Chino »
C. Leather ..
Corn Prod.
Crucibie ...
Distillers ....
Granby
Goodrich %
G, N. Ore...
Ins. Cop. ...,
Kennecott ...
Int. Paper .. 24 ... .
Int, Nickel .. 26% 26%
Lack. Steel... 79% 80
Locomotive.. 513 ...
Mex, Petrol.. 74% 75

i 28

65%
. 43
62

Nevada Cons. 173%
Rep. Steel .. Tid%

4 Ray Cons.

Rubber
Smelting
Steel Fdres.. 53% ... wse ...
Studebaker.., 42 42% 41% 42y
Texas O ...135 138% 1343 136
U. S. Steel.. 87 87% 86% 87
do, pref. . 1071‘ 107% 107 107
Un. Alloy ... 36 36 35% 36%
Utah Cop. . TT% TT% TeW T6%
Westinghouse 37% 37% 37% 37%
Willys-Over.. 18% 18% 18% 18%
Total lales, 336,700.

BRAZILIAN EARNINGS.

P

in net. The tatement in m lreis foilo -:
Gross, 3.006.000; ‘ncrease, 744,000, Operat-
ing expenses, 4,290,000; increase, 928.000.
LNet earnings, 3,716,000; decrease, 84,000,

1,900

Rrazilian Traction a2 nings far Octoherp | !
show an increase in gross, but a decline

ings Smnll and Heavmess
vails—Railways Again
nder Pressure.

e

of today's stagnant ses-

made up part of their loss later,

;tho closing with a heavy tone, The move-
ent was the narrowest and least im-
portant of any day for many weeks, total
dedlings aggregating only 330,000 shares,
The same influences whch so long
have served to check activity and initi-
ative were again operative. Foreign news

offered little encouragement, and ‘im-
pending uevelopments 'at Wash.ngton

dustrials and war issues.

Rails bore the brunt of the early re-
versal, investment stocks making gross
recessions of one to two points,
mlnlmums were reached by Baltimore &
Ohlo at and Pennsylvania at 44%,
gelling of ti)e latter again . suggesting
urgent liguid tion.

Utilities extended recent losses, West-
ern Union, however, regiining its two-
point decline, U, &. Steel was under
pressure most of the time, with other
equipments, but rallied slightly in. the
last hour, only to fall back again,

Frerich §'s establishing t.he};- lowest quo-
tation, at 89%. ;

W. B. MEIKLE HEADS
INSURANCE COMPANIES
ﬁo 8ucouds‘ Late W. R. Brock

President of Wettern and Brit-
ish America.

«

At meestings of the directors of the
Western Assurance Company and of’
the British America Assurance Com-
pary, held Thursday, W. B. Meikl:
was elected president of each ocom-
pany, in succexsion to the late W. R.
Brock, who died on, November 1. The
British America Assurance Company
was incorporated in the year 1833,
and the Western Assurance Company.
ir 1861.

Mr. Meikle began is
cercer in the head o

i insurance
ice of the late

4 Bcottish iCommercial Fire & Life In-

surance Company,” and was after-
wards for many years with the Man-
chescer Fira jinsurance Campany at
Manchester, 'Birmingham . and  Lon-
don. Later on he went to Caicutta to
take charge ©wf the ‘IManchester's”
business ir India and the far east,
combining with his position the du-
ties of marine underwriter of {pe Tri-
ton Insurance Company -and manager
of the Bastern [Fire Insvranée Com-
pany—ithe 'two léading local compan-
1es in. India.

In 1900 he returned to England to
become manager of the British and
forelgn Wtranch of the Westega and
British America Assurance Oompan-
‘tes, and in 1907 he was appointed the
general manager of these two comi-
. papnies at their head officer n . To-
ronto. In" 1914  he was aiso elected:
wvice-president of both compa.ndes
Mr. Meikle is alsoia director of the
Canada Life Assurance Company,
and the Imperial . Guarantee and
Accident Insurance Co.

TRADING AT LOW EBB
IN MONTREAL MARKET

Montreal, Dec, 7-—~Business -on the
Montreal Stock’ BExchange today con-
tinued extremely light and without any
feature, There was no changé from ‘Yes-
terday’'s prices, and only four isSues were
traded in in‘board lots.

Civic Power, Shawinigan, ominion
Steel and Car preferred were all dealt :n
at the minimum prices in board Ilots;
while there was a slight demand for
‘Ogilvie and Toronto Railway, these is-
sues changing hands at 140 and 603, re-
spectively.

Only 435 shares were traded in &uring
the day.

Little Buying Power Needed
To Advance New York Stocks

lowing INew York wire at! the close of
the market: “Market was in hands
of professional traders all day, and
no specinl new features developed.
There was no important liquidation
at the lower level established, and it
would only take a little buying POW-
er to pdvance prices easily, It is
rumored that favorable action affect-
ing the railroads will soon” be taken
by the govermment.

HAMILTON B. WILLS

Member Standard Btock Bxchange
Speclalist In
Cobalt and

Porcupine ST 08 KS

Private Wire to New York Curb
Phone M 72
BUILDING

1804 ROYAL BANK

| LOUIS J. WEST & C0.

Members Standard Stock Exchange

MINING SECURITIES

CONFEDERATION LIFE BLDQG.
TORONTO.

J. P, CANNON & CO.
STOCK BROKERS
thbon Standard Stock Exchange

Klng Street W., Toronto
elaide 3342.3343

% GEO. 0. MERSON & CO.

Chartered Accountants
807 LUMSDEN BUILDING

Dividend Notices

5| BRAZILIAN TRACTION, LIGHT AND

POWER COMPANY, LIMITED

(Incorporated under the laws of Canada).

Preference Shares.

Notice l' hereby given that a quarterly
dlvidend of 1% per cent. has beef de-
clared on the lully-'pa.!d Cumulative Pref-

of business
the 15th day of December, 1917.
J. M. SMITH,

Toronto, Canada, -

December 1, 1917,

WWALL STREEI’

New York, Dec. 7.—8tocks were heavy
were reflected in the hesitant tone of in..

New | ;

International bonds were heavy, Anglo-|

J. IP. Rickell & Co. received the fol- |
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83,850,000 00

Branches: Ottaws

Experienced Servicefor

Real Estate Owners

Thepropermanaaementolmmmq!ﬂm
experience and close attention. The Real Estate
Department of this Corporation is well equipped
to give exceptional satisfaction to persons who wish
to place the management of their
- competent hands. Owners of Western Real Estate
can secure excellent service through our Western

Branches. lmﬂeworcormq:aﬂencosond&ed

TORONTO GENERAL TRUSTS

CORPORATION
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83 BAY STREET
Saskat Vi
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important factor.
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‘Telephonec Main 272.273.

UNLISTED STOCKS
FOR SALE

- 25 Can. Mortgage and Investment, 6% (ex-div. Dec, 15&).'
18 Trusts and Guarantee, 6 % (ex-div. Dec. 15th).
Bonds, 6%.

HERON & CO.
Members Toronto Stock

In making an lnv-tmom ‘the selection of the security is the moet
Write us for advice before making a purchase.

ISBELL PLANT & CO.

Mombcn Standard Stock Exchange.

BROKERS S
Standard Bank Building, Toronto

Send for copy of “Canadian Mining News”

No.5

As I sald at the beginning, the Ameri-
can people gamble and will gambie; they
have bought bildons of stocks, ‘‘Steels,’”
“Motors,"” “Munitions,” “Chem

“Rails,”* “Shipping,” - ‘'‘Mills,"

and at -silly prices, 100 per cent.,

pér cent., 5000 per cent. more than they

could worth under any cinoum stances.

They, ve aiready. lost billions and are

goﬁnﬂ to lose imore biliioms, While los-

ing they will, as s,

plunge -trying to r losses. There-

fore ithis series of advertisements—to

point the people who stock-gambie to
_the only good gambile dn wigist,

There are many who decelved them-

selves into believing 'that when they

| ‘years, &t billions more
get for theun today, t.hey wou lnvmmc
. Perizh such hypocrisy, he sitock mar-
ket the firét two war vnu was one mad
tmb)e. nothing more, nothing less, and.
'ts ‘pdriicipants were ‘reckless gamblers.
" ¥T'well recail, when in the miadle ’'30's
“coppers” were unknawn in om, I
publicly said in a similar advertising
campalgn to the one I am ‘now in-
augureting, “‘the new gamble of the
future will be ‘coppers,’ and for a etart
I point the public  to
le—Butte Coapper, ' Tt
it {s worth $10 to $26 and it a good
gambile: it will go to $76. Wall gtreeét
velled: “He wants to unload,” but Butte
started and never stopped until it struck
$135, and the public made millions Mon~
t.a:nn followed Butte, $60 to ano Cop-
ér Range, $10 ¢to $105; Trimountain, $10
Oo 8!25 U'tuh. $10 to ¢130; Chino, 35 o,
‘$75, The public made ‘quick profits
than ever before in stock ng his-~
tory, 500 mi'ion dollars, and “Cmeu"
1became wha: they ares<joday, the leading
stock gamible. (I missed on a few of my
“Cloppers”’. predictions and’ the public loet
30 odd milllons). What I did In “Cop-
pers” 1 believe I will do in wilver, the
coming gamble. I believe silver will
duplictite “Coppers” in sctivity and suc-
cess, and the public will make hundreds
of milltony,
I have not space here for & compiéte

at

GAMBLING

‘ the mine shut <down, the bobtom

.the b-u-wuh‘o’r 4 Trmury, and tiie price in' the New York
and

silver argument. Surface invemtigation
will show that owing to a remarkable
combination of conditions, silvi which
has - aiready rsen from Socfto $1 an
M-”c, will be the omly xnmum bene-

ficlary of the war
When sliver, years ago, dropped ¢rom
$1 to under 50c, many old mines shut
gwnudnoo_dd. One of the best was
3 Dunderberg,

&
feot to thée 14th leved,
drop in. silver and

as thowgh there was many times as much
ore st in the mines as had been taken
out, Old miners of the district were ot
one opinion during that long perdod th
mines were doodod. that there ww.ld
be milllons of ounces found in the up-
ralse from the 14th, and tens of millions
as the vein was followed with improved
modern unl&odl

Denbigh is a long stery, top long to
tell here, and unnecessary, as the new
managers ‘ have unwatered to the 1l4th
level and are engaged In laying bare its
riches, = There are omne million shares
capital, par $1, 200,000 shares in the

Boston markets duning the long wait
has been $1 to $2.

When I concluded that silver was the
coming gamble, I looked ,for the best
bae)!-wetlur m lead the stock gambling
public to it, I aizked silver experts what
they considered the best silver prospect
fn the great Colorado fleld,
answered-——Denbigh. I vhwattghaod to
find as I did dn some of the best *‘Cop-
pery,’”’ that it was an old mine about to _
take on. new life; that it was in the
hands of an old conservative New York
and Boyton stock exchamge house, themn
getting ready to pass the stock privately
to its fellow exchange members at bed-
rock prices of $2 and $8, and on o the
public at the usual stiMed profits. My
investigation of its materfal, ﬂuncld
and stock gambling mm left me
without doubt—this was the sllver bell-
welther 1 was\seeking.

lNSURANCE

of the company’s agents.

WESTERN .ASSURANCE COMPANY
TORONTO

Issues policies covering loss or damage causeéd by explosion.
Full particulars on application to the head office or to any

HeadOﬁou,CdehnctonmdSeﬂtSh’uh,Tm

for these shares.
now before boom starts.

23 Melinda St., Toronto.

SILVER---STOCKS

Government price-fixing of silver will'be big bull card
The “Lawson’” campaign another.

Buy

CHAS. A. STONEHAM & CO.,

(Established 1903.)

41 Broad St., New Yofk.

“NO PROMOTIONS.”

TRUSTEES, RECEIVERS
AND LIQUIDATORS
ESTABLISHED 1864

Clarkson,Gordon & Dilworth

CHARTERED ACCOUNTANTS
TORONTO

Estabiished 18809

J. P. LANGLEY & CO.
McKINNON BUILDING, TORONTO
itors, Accountants and Trustees

F.C.A.

Jas, P. Langiey
W TS5 & Clarks, A,

E. B. C. CLARKSON & SONS!J. P. BICKELL & CO.

New York Cotton Exchange
New York Produce Exchange
Chicago Board of Trade
]

Winnipeg Grain Exohange
‘!’oronm’un‘ud Stock ‘nonn.

Standard Baik Bidg., Toronte, Can.

WM. A.LEE& SON

Mmu;ndoencﬂ-lw

All kinds of lnlumnco written
Private and Trust Funds to LGB °
26 VICTORIA STREBET.
Phones Main %98 and Paru.ﬂ '

—




