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çapttal Paid Up. $15,000,000 Reserve Fund, - $13,500.000

lings Small and Heaviness 
avails—Railways Again 

UJnder Pressure.era Plumbinv 
Methods THE DOMINION BANKEACH DOLLAR SPENT ON 

NON-ESSENTIALS WEAKENS THE 
F EMPIRE’S QREAT CAUSE

New TÇdrk, Dec. 7.—Stocks were heavy 
gt-half of today’s, stagnant ses­

sion. biif made tip part of their loss later, 
tho closing with a heavy tone. The move­
ment was the narrowest and least Im­
portant of any day for many weeks, total 
dealings aggregating only 330,000 shares.

The same Influences wh ch so long 
have served to check activity and initi­
ative were again operative. Foreign news
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piece your surplus earnings in our Savings Department 
where they will earn interest at the -- 

rate of 3 % per annum.
Record of Yesterday’s Markbts

offered little encouragement, and im­
pending ue.elopmenta at Wash, ng ton 
were reflected In the hesitant tone of in- 
dustrials and war issues.

Rails bore the brunt of the early 
versai. Investment stocks making gross 
recessions of one to two points, 
minimums were reached by Baltimore & 
Ohio at 64, and Pennsylvania at 44%, 
selling of the latter again suggesting 
urgent liquid tion.

Utilities extended recent losses. West­
ern Union, however, reg lnlng its two- 
point decline. U. S. Steel was under 
pressure most of the time, with other 
equipments, but rallied slightly In the 
last hour, only to fall back again.

International bonds were heavy, Anglo- 
French 5*s establishing their lowest quo­
tation, at 89%. )

STANDARD STOCK EXCHANGE.i TORONTO STOCKS.

TIMISKAMING DEAL 
MEETS OPPOSITION

MINING MARKET 
REACTS SLIGHTLY

Bid.AM.Asked. Bid.
Gold-

Apex ...... ....
Boston Creek ..
Davidson ......
Dome Extension 
Dome Lake ....
Dome Mines ...
lhuorado ............
Foley .....................
Gold Reef ..........
Houlnger Con. .
. ..nieeuike..........
Inspiration .........
Keora ..............
Klikiand Lake .........
Da«y ..............................
Lake Shore ..............
McIntyre ....................
Mon eta............. .............
Newray Mines ....
Pearl Lake ..............
Porcupine Bonanza
Porc. V. & N. T.................. ... 31
Porcupine Creyn ................ 26
Porcup.ne Gold 

\Porcupine imperial - • •
Porcupine Tisuaie ....
Porcupine Vlpond ....
Freeton ...... ............ .
Schumacher Gold M.46
Teck; Hughes ...............
Thompson-tvlst ....
Wasapike. ......................

c- mer—
Adanac .
Bailey ..
Beaver .
Chambers. Ferland,
v omagra...................
Crown Reserve
r oster ........................
Gifford .......................
Great Northern .

60% 49% .. A
84 n I Kenebeek .........
60 Kerr Lake ...
... Dorrs.n ............
... La Rose ............
... McKin. Dar. ..

M.nlng Corp. .
182% Nipiestng .........
... Opiiir ........................

Peterson Lake .1 
Right-of-Way .,
Provincial .........
bnamrock ......... .
silver Leaf ....
Seneca-Superior 
Timlekamlng ..
Trethewey .....
Wettlaufer..........
York, Ont..............

M.scemtneous—
Vacuum Gas .........

Stiver—86 %c. t
Ex-dividend—McKinley. 3 per cent.

• /

Am. Cyanamid com... 
Ames-Hoiden com. ..

do. preferred ............
Barcelona ..........................
Brazilian T., L. & P..
s'. N. Burt com..............

do. prei erred ............
Canada Bread com................ 25

15..... 10 re-
6 6%.« 14%

" 60
9% 9

28 New87%
1032
14% 18%70 6.86 6.7586 "2Ô .... 2% 1%

Contention That Independent 
Report of Kirkland , Lake 

Property Be Secured.

I Nipissing and Timiskaming 
Aie Strong Features—New- 
lay Goes Back Six Points.

50i«%‘ a. V**l (X » . V-U.
do. preferred

Canada Cement com.............. 67
Dan. 6)t. Dulse com................ 39%

do. preferred
Can. tien. Liée trio .................101%
Can. Loco. com. ... 

do. preferred ....
C. P. R. .........................
Uty Dairy com. ...

do. preferred .... 
Conieueiauon Life
Cons, smelters ....................... 26
Consumers’ Gas 
Draw's Nest ...
Dome .....................
bom. Steel Corp. .................. • 63
Aiackay common ....

do. prefen ed ...................». 61
Maple Leaf com.................................

do. pieierreu ...................    ...
Monarch com.......................................

do. preferred ..........;........... 77
N. Steel Car com.............................
Nipissing Mines .......................8.25
Petroleum

1% 1%60i ..«.06 
.. 46

4.96
■

1Î876 "ÎÔ
a c .... 86 3358It?

3 isi%84 •39
........... 182Vigorous oypoerttion to the project­

ed Timiskamlng-Beaver merger w.t.h 
regard to the Kirkland Lake property 
Is eoepressed toy Hamilton B. Wills in 
his wecik.y letter, and it Is evident 
that another battle of the proxies Is 
looming up. Mr. Wills contends that 
there, should be a report by an inde­
pendent engineer on the Kirkland 
Lake property and a complete finan- 
c.al statement presented before the 
sharchcWere are asked to vote upon 
the proposal. While he believes the 
mine may be classed as "a proven 
gold mine of large proportions,” he 
contends that the Timiskaming di­
rectors should consider a deal only 
wbei eby absolute control will be se­
emed. - -- *

It is pointed out that for the fifth 
time this year the directors have de­
clared a three per cent- dividend, 
while last year dividends amounted 
only to 9 per cent, and in 1915 to 3 
per cent. The statement is made 
that surprise is being shown as to the 
reasen for this generosity, particular­
ly in view of the fact that official Ti- 
mtiikaming statements for months 
pas; have described the mine as pe­
tering out. The letter continues:

“Without malice and set king to find 
the real answer, 1 ask: Is It to make 
amends for the m.stages during thu 
1-ast several months, or is It to place 
themselves In the good graces of the 
fllmiakanung shareholders before the 
next annual meeting In February ?

"T undifstand that a special meet­
ing Of the shareholders in the Timis- 
kanriLing IMlnlng Lbmpaixy will |be 
called on hnday, December 28, in 
this city, for tfie purpose of consid­
ering the advisability of purchasing 
a one-half interest In Kirkland Lake 
Goid Mines, now virtually owned by 
the Beaver Consolidated Mining 
Company. > Iq, other words, for the 
Timiskaming treasury to be practi­
cally arjuned of Its cash tf purchase 
approximately 860,000 sliares of Kirk­
land - Lake Gold M.nes stock at 40 
cents per share, a total outlay of 
2340,000. By this iqethod TimisKam- 
Ing and weaver "would then own 
jointly the 1,700,000 shares now held 
toy the Jattier company and (which 
would leave control in the hands of 
the outside public, who could join 
with either company.

D»lay Urged. ,
"In view of the apparent lack of 

confidence m the executive manage­
ment toy the Timiskaming share- 
ho.ders, Jt is my unbiased opinion, it 
would bo unwise to confirm, or even 
to ns. dor, any proposition set lorth by" 
this coterie cf men until the annual 
meeting of the company is held in 
February. At such time the share­
holders can express themselves fully 
as to their wishes as to ' who should 
occupy the high positions of trust and 
become their trustees for the ensuing 
year. The draining of any company’s 
treasury surplus is a most serious 
question, and must needs, in my 
opinion, be well thought over and 
given ample time to reach a final de­
cision- A specified period of less 
than three weeks Is entirely too lim­
ited, and more especially when such 
a momentous proposition Is launched 
near tb,e close of the present tenure 
of office of this board of directors.*’

I After the brisk rise on Thursday, 
the performance of mining stocks on,

I y,. Standard Stock Exchange yes- 
’ tsrday {was fairly satisfactory inas- 
, ouch w the majority of the issues 
t ),ei4 their gains 10 a large extent al- 
[ tbo Aisappointmelfc was expressed in 
t zome quarters that the advance was 
I not carried further.
I, in view of tne proposed Beaver- 
r Thnlzkaming merger of interests in 
B the Kirkland Lake, much of the lnter- 
B Mt centred yesterday in the two Co-
■ holt Issues. Beaver held at 30. while 
I Timiskaming was decidedly buoyant,
■ Hmsg as high as 28 and closing only 
q 1-4 lower for a net gain of 8-4. Nlp- 
l (Mine rose from 8.05 to 8.26 In ex-

tation, of favorabm dividend action 
the directors, and the an/iounce- 

ment after the close of the majrket of 
; an extra dividend of five per cent. 
Ï tor the quarter, was In line with ex­
's pectatlons. Bailey was firm and ac-

■ 1 live around 6. the Judgment in favor
of the Shareholders' Association hav- 

I i lag given hope that an aggressive pol- 
| icy of development of the property 

11 may be instituted.
I f Newray showed something of a re- 

fverial of form, going back to 39 at
■ | the close of yesterday, as against 46 

? on Thursday, the shorts having been
■ I rather . badly squeezed however, in 
1 S the meantime. McIntyre lost only a

■ I point of Thursday’s gain; Schumacher 
f was off 2, and Porcupine Vlpond onto

I point. West DOine Was strong at 116, 
and with the reciprooal arrangement 

I... with Dome Lake about to become ef- 
j loctlve there is much bullish talk on 

I West Dome. Wasaptka sold at 28, a 
«am of 1-2.

..........188 137OUR MANY CARS 
»Y TO ANSWER: 
OUR CALL

OU 9 6% W. B. MEIKLE HEADS
INSURANCE COMPANIES

eo 38 36376
s148.

50
6.50 207.00 He Succeeds Late W. R. Brook as 

President of Western and Brit­
ish America.

62 I 1%74 73 1%59 21 2091% 2% At meetings of the directors of tho 
Western Assurance Company and of' 
the British America Assurance Com­
pany, held Thursday, W. B. Meikli 
was elected president of each com­
pany, In succession to the late W. R. 
iBrock, who died on, November 1. The 
British America Assurance Company 
was ‘incorporated in the year 1833, 
and the Western Assurance Company 
ir. 1861.

Mr. Melkle began to is insurance 
career 1m the head office Of the late 
Scottish Commercial Fire & Life In­
surance Company, and was after­
wards for many years with the Man­
ches-er Fire Insurance Cqmpany at 
Manchester, Birmingham and Inn- 
don- Later on he went to Calcutta to 
take charge of the ‘ti^anct.eeter’s" 
bue.nees ir. India and the far east, 
combining with his position the du­
ties Of marine underwriter of %ie Tri­
ton Insurance Conyieny and manager 
of the Eastern IFire Insurance Com­
pany—the two leading local compan­
ies in IndSa-

In 1900 he returned to England to 
become manager of the British and 
foreign branch of the Western and 
British America Assurance Oompan- 

■ 1rs, and m 190-7 he was appointed the 
general manager of these two com­
panies at their head office In To­
ronto. In 1914 he was also elected 
vice-president of both companies- 
Mr. Melkle is also a director of the 
Canada Life Assurance Company, 
and the Imperial Guarantee and 
Accident Insurance Co.

92 4430te Park. 738-739 39 26
8 6%4 23%jr.95

12.0018.00
- -per prof. .............. ei

Russell M.C. com. 
ttbsaeil M. C. pref. 
Sawyer-Massey 

do. preferred 
Shredded Wheat com. ... 117
Spahish River com................. 14

do. preferred ....................... 50
Standard Chem. pref............  67
Steel of Canada com 

do. preferred .....
Toronto Railway ....
Pucketts com...........
Twin City common .............. 67
Winnipeg Railway .

11
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nited States Offer Z 
leartfelt Grief Over 

Halifax.

>n, D.C., Dec. 7.—Pre 
: to the governor-g 
today an expresstwt>j 

Uthe people of the Uni' 
use of the disaster 
s telegram follows: 
resence of the awful d 
allfax the people of 1 
is offer to their noble bre- S 
: Dominion their heartfelt -2 
nd grief, as Is fitting at'3 
hen to the ties of kinsMitig 
lity of speech and of ma-l| 
sts are added the strong-^ 
ion in the common caused 
to the supreme duties fit® 
steuce.”
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—Banks,— 3.80

8.20Commerce...................:...............
Dominion ... 
Hamilton .. 
imperial ... 
merchants . 
Nova Scotia 
Royal .. 
standard 
Union .

.8
48 451. t • v v-..... 10 4ee

f, 1
2 1%

127 . 28 27%4-
—Loan, Trust, E

Canada Landed  ................  162
Can. Permanent ...
Colonial Investment 
Hamilton Prov. ...
Huron & Erie .....

ddr 30 p.'c. paid ..
Lwnded Banking ...
National Trust .................  205
Toronto General Truste .. 202
Toronto Mortgage ................  136

—Bonds.-

1215. ....
4%..ti

V165 1 %
.. T4 Ü7 9

Î.96
CHRISTMAS SUGGES­

TIONS.
143HcKlNLEY-DARRAGH’S •E STRENGTH WARRANTED
200 STANDARD SALES.

e that quality built” just 9 
practical suggestions for 

Christmas gifUgiv-*-!! 
V. ing to the gentle»

\ men. Superb assort-'* 
’ * ment of hlgh-claaŒ 

4 neckwear, dressing 
■ J gowns, gloves, hand-91 
J kerchiefs, umbrel 

y canes, fancy ve 
"hosiery, shirts, 
jamas,

Op. High. Low. Close. Sales.
Gold- 

Apex ..
Bost. Creek. 26 
Davidson .. 32 
Lake Shore. 39 
McIntyre .. 137 
Newray M.. 44 
P. Vlpond.
Schumacher. 44 
i.-Kriet ...
W. D. Con.. IS
Wasapika .. 23

Silver—
Adanac .... 12 
Bailey
Beaver .... su 
vnam. rer. 11 
Con togas ..3.20 
Crown Res. 21 
tit. North.. 4%
Hargraves... 9 ...
Kerr Lake. .6.16
Mg. Corp...3.85 .................. ...
Nipissing ..8.05 8.26 8.06 8.26
Ophlr ........... 10 .......................... 500
Provincial... 46 46% 45% 46% 6,100
Pet. Lake.. 12%............................. 3,600
Timisk............ 28 ... 27% 27% 5,700

Ex-dlvldend—McKinley, 3 per cent 
Stiver—85 %c.
Total sales—52,242.

99Canada Bread 
Mvxican L a
Penmans .............. ..
Rio Janeiro .......
Steel Co of Canada ......
War Loan, 1926 ...........
War Loan, 1931 .y......... 93 ...
War Loan, 1937 .1.....!.... 93,

Position is Exoeptionally Strong end 
Production St-a&iiy lnoreas«s.

Kemerer, iMatthes & Co., in their 
we, kly letter "say:

One of the most persistently strong. 
E Usuee of the silvers has been Mc- 
I K'Jiley-DexrtDsh, and the reason for 
B tills strength is the exceptional posl- 
1 tlon of the company and the steady 
I increase in its production. The'pre- 
■ sent production Is at the rate of over 
F 86,000 ounces .per month and, since 
I the average price of silver for the 
E O’ear Is about 80 cents, the- present 
K should (fully equal the most prosper- 
[f ous of all the post years of the oper- 
:r allons of the company, and should 
* show an aggregate for the year of 
I approximately *360,000.' • The Regular 
1 dividend of the company is payable, 
I on January 1, amd will bring the to- 
| tftl distriloution up to 229 per cent, on 
I tlie capital, or a total of 65,146,197.84.

The dea-elopments on the lower lev- 
ele of the mine continue to exceed 

I. the expen,allons of the management, 
> and the new flotation plarit of the 
? company will very soon be in Ojjerau- 

tion, so that the Immediate future of 
tbs company promises yet further In­
creases to production.

6%... ... ...
...
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100 TRADING AT LOW EBB
IN MONTREAL MARKET

309
300

6,500
6,000TORONTO SALES.

Op. Hi6h. Low. CL Sales.
suspend

il underwear, collars, .4 
er little dress acceifl 
an would appreciate» 
its “stocking" on Chfl 
g; and the assort 
e and varied that yÿé. 
-, . Como and see.
1, Limited, 77 Ktije. stt

t Montreal, Dec. 7.—Business on the 
Montreal Stock Exchange today con­
tinued extremely light and without any 
feature. There was no change from yes­
terday’s prices, and only four issues were 
traded In in board lots.

Civic Power, Shawtnlgan, Do 
Steel and Car preferred were all dealt .n 
at the minimum prices In board lots, 
while there was a slight demand for 
Ogilvie and Toronto Railway, these is­
sues changing hands at 140 and 60%, re­
spectively.

Only 435 shares were traded In during 
the day.

1.000
8,000

1,600

« * 6% * •50Brazilian .... 32 32 82
Dan. Biead .. 30 
oo, bonds .. 90 

Cement ...
Maple L. .
-for. Rails ... 60% 60% 60% 60%
Union Bank.. 137 137 137 137 
War L„ 1926. 95% 95% 96% 96% $200
War L., 1931. 93% 93% 98% 98% $1,000

32
ouO20 20 20 26

90 90 90 $8,500
57 67 57 67
93 93 93 93

2026 ».
5005

1
minion500

6,5008%
120

2
•i 200

RRY FOR HALIFAX. ’
UNLISTED STOCKS.

ksc. 7—Following the r* 
distressing news fra® 

m.-G-ovemor Barnard hai 
rim of condolence to tU 
[vernor of Nova Scotia, 
kvster has wired his syttv 
In. G. H. Murray, pi 
kia.

Asked. Bid.
39Brompton..............................

Black Lake com........
do. preierred ................
do. income bonds.........

C. P. R. Notes ................ ..
Carriage Fact, com..........

do, preferred .. 
Macdonald Co., A 
North, Am. P. & P..... 

isrm Rad. com 
dq/ preferred . 
do. bonds...........

3 little Buying Power Needed
To Advance New York Stocks27

103 NEW YORK STOCKS.
15
50 J. P. Blckell & Co.. Standard Bank 

Building, Toronto, report fluctuations in 
New lork stocks as follows:

Trunk Lines and Grangers—
Op. High. Low. Cl. Sales

48% 47% 48% .........
15 15% li% 15 200

90 89% 89% .........
28% 28% 1,000 

68 1,100 
1,800

J. IP. Blckell & Co. received the fol­
lowing New York wire at1 the close of 
the market: “Market was in hands 
of professional traders all day, and 
no special new features developed. 
There was no important liquidation 
at the lower level established, and It 
would only ta/ke a little buying pow­
er to $idvance prices «busily. It Is 
rumored that favorable action affect­
ing the railroads wWl coon be taken 
by the government.

«%
2%

I PRICE GOES UP. ^

Dec. 7—Difficulty in get- 
itory supplies of flour Is 
re-ison for another roie^j 
of bread, which has gone 
>re. The new rate chiefly 
‘holesaJle price, which goes 

for $1 to e’evesg

Ste

EXTRA DIVIDEND FOR
HOLDERS OF NIPISSING

B. & Ohio... 48
Erie ..................—
titi Nor. pr.. 90 
New Haven.. 28% 29
N. Y. C............68% 69
St. Paul......... 87% 38%

Pacifies and southerns—
Atchison .... 83 83% 82% 83 1,000
D. P. R............181% 188% 181% 133% 8,800
Mo. Pac. .... 23% 23% 28% 23% 2,700
Nor. Pac. ... 84 84% 88% 84% 100
South. Ry. .. 81% 81% 80% 81% 1,900
Union Pac. ..111% 111% U0 111%

DUetblti---
Ches. & O.. 
xd,, $2 ......
DoL F. & !..
Leh.gh Val... 53% ... ... ... 31)0
Penna............ .. 44% 44% 44% 44% 8,200
Reading . 

uonua—
Anglo-French 89% 89% 89% 2^% 

inaustnals. Tractions, Etc—
Alcohol ......107% 108% 107% 108%
Am. Can. ... 38% 84% 38 34 2,300
Am. Wool ... 48 .............................. 180
Anaconda ... 66% 66% 66% 56% 8,000
Am C. O. ..24% 24% 24% 24% .........
Baldwin .... 64 54% 63% 53% 3,200
B. S. B.............  73 74% 72% 78% 8,100
B. R. T„ xd..

1% p.c. ... 42% 42% 42% 42% 400
Car Fdry. ... 66% 65% 66% 66% 300
Chino ............. 42% 42% 42 42 .........
C. Leather .. 62 62% 61% 81% 100
Corn Prod. .. 28 29% 28 29% 16,000
Crucible .... 61% 61% 61% 62% 2,500
Distillers .... 82% 38 32% 31% 800
Granby ...........67% 88 67% 68 400
Goodrich .... 36% 36 36% 25% 700
G. N. Ore... 25% 25% 25% 25% 600
lns. Cop. .... 42 42 41%
Kenneoott ... 81% 31% 30% 31
lnt. Paper ..24 ...' ..................
Int. Nickel .. 26% 26% 26% 26%
Lack. SteeL.. 79% 80 78% 80 1,100
Locomotive.. 51%.............................. 100
Mex. Petrol.. 74% 78% 74% 76% 1,800

27% .....

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co. :
Op. High. Low. Close. Sales 

Can. Cem. .. 57 67 67 67
c!Car pr.... 49% 49% 49% 49%
Con. Smelt... 25 26 25 25
Dom. Iron ... 52 62 62 62
N. S. Steel .. 66 66 66 66

«7% 
37% 38New York, Dec. 7. — Nipissing 

i Mines’ directors have declared the 
[ rigular quarterly dividend of G per 
I oent- and 6 per cent, extra, both pay* 
r at)le January 20 to stock of record 
i December 81. This is the same do- 
1 olaratlom as was made for the corre­

sponding quarter a year age.

26
100iaves

10
55

1ACKS AT VERDUN-1

HAMILTON B. WILLSNEW YORK CURB.7.—Two attempts wjg 
l Germans to attack, 
least of the Meuse In “JJ 
n last nlèht after a heavy 
L The attacking for°®| 
Le announced today, V$H| 
l- the French fire. ^

Kemerer, Matthes & Co. report the fol­
lowing closing prices on the New York 
curb

Industrials—
Chevrolet Motors
Curtiss Aeroplanes .... , -
Maxim Munitions ................ 1 8-16 1 6-16
North Am. Pulp ..................... ■ “
Suumarine Boat ..................... 12%
United ' Motors ............

UlLB—
Inter. Petroleum ...
Merritt Oil .....................
Midwest Refining ...
Marconi of America 

-nines—'
Boston A Montana ..
Butte Copper ..............
Calumet & Jerbme ..
Cone. Copper ..............
United Verde ..............

Cobalt, Dec. 7.—The following Is a sum­
mary of ore shipments from the Cobalt 
o mp during the month of November. 
For the first time In many months Buffalo 
Mines headed the list with 18 cars, con­
taining nearly one and one-half million 

Cera.

Member Standard Stock Exchange 
Specialist InDEMAND FOR NEWRAY.

Isbell, Plant & Co., In their weekly 
Iriter, say:

Within tho past few days a persist- ,
•nt demand has sprung Up for New- Buffalo

et°ck Such a movement has Mining Corporation ..... 11 
“ten anticipated by us for some time Dom. Reduction .
Met, Just as soon as the market re- McKlnley-Danagto 
turned to its normal state. That the J*cee. • 
demand for Newray should be so In- Tiwthewev 
tietent is not Inconceivable In view Aladdin .... 
of the rapid progress which Is being , Nipissing" !".
■lade at the property by the new in­
terests.

45% 46% 46% 46% 1,600
34% ... . 400Bid. Asked. Cobalt and 

Porcupine STOCKS6568 68% 69% 67% 68% 18,8003123
Private Wire to New York Curb 

Phone M. 3172
1904 ROYAL BANK BUILDING

Po-unas.
1,476,248

783,804
18 2%^

GETEA 13
4 350,600

326,635
1615%4

3 288,221
237,329
144,420
128.720

87,635
66,064
65,880
63,965
64,940
61,960

1211%

INTO GRAY II LOOS J. WEST & CO.3 2221%2 111:: 10!%2 3%
Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLDG. 

TORONTO.

1
Beaver .........
Iluds-m Bay 
National ... 
O'Bnlcn .... 
Kerr Lake .

1 4947
1

autifully and Restores 
tural Color and 
stre at Once.

1
1STRIKE ON PORPHYRY?

A report reached the city yesterday 
: * rich strike had been made on the

Kirkland Porphyry, but no details are 
I available as yeti

1 .... 33 35

J. P. CANNON & CQ.Totals 53 4,096,421 MINES ON CURB.
NEW YORK COTTON. STOCK BROKERS

Members Standard Stock Exchange 
66 King Street W„ Toronto 

Adelaide 3342-3843

Closing prices yesterday In the Cobalt 
and porcupine stocks on the New York 
curb, as supplied by Hamilton B. Wills, 
the Royal Bank Building :

.4]
tarden sage brewed 
kvith sulphur and avc°\3j 
turn gray, streaked E“S| 

Beautifully dark and 1 
ngr the Sage Tea and 
at home, though,

k easier way Is t0 j’231
[ preparation improve»; ■ 

of other Ingredient** 
at little cost, at «IB 

n as "Wyeth's Sage 
npound,” thus avoiding 3

J. P. Blckell & Oo. report New York 
Cotton Exchange fluctuations as follows:

_ Prey.
Open. High. Low. Close. Close. 

Jan. ...28,4(1 28.57 28.31 28.38 28.
Mar. ...28.15 - 28.26 28.03 28.06 28.
May ...27.91 27.96 27.72 27.76 27.
July ...27.65 27.68 27.41 27.47 27.
—................ 26.65 26.65 26.50 26.50 26.
Dec. ...29.20 29.26 29.10 29.10 29.

MONEY AND EXCHANGE 41% 1.800
* 800Bid. Asked.

_,k°n<'on. Dec. 7.—Money. 4 per cent. 
Discount rates,, short bills, 4% per cent. : 
«u-ee month bills. 4%
Premium at Lisbon, 100.

Dec. 7.—Trading was quiet on 
me Bourse today. Three per cent, rentes 
cWr^nos' 60 centimes for cash, Bx- 
Ihre** on London 27 francs 20% cen-

exchange In the New York 
was unchanged yesterday w'th 
at 4.75.15 and cables at 4.76.45.

■ L-ocal exchange on New York was un- 
®»nged with funds 
lum of 3-32 of 1 per cent.
«» »iÿr?x.charise fc sterling 

4.75.65 for demand and 4.7'

®. E. IAWSON

3129Beaver Cons.
Dome Extension 
Dome Lake
Holltnger Con..............................4.80
McIntyre ...................
V.pond .......................
West Dome Cons. ...
Buffalo ................................
Crown Reserve .......
Kerr Lake .......................
La Rose ...........................
McKlnley-Dar., xd. ..
Newray...............................
Nipissing ............z............
Peterson Lake ..............
Timiskam.ng ......................

119 GEO. 0. MERSON & CO.1513per cent Gold
5.15

138135 28 28
21% 11% 

do. pref. ... 80% 91%
Nevada Cons. 17% 17%
Rep. Steel .. 74% 75%
Ray Cons. .. 22% 22%
Rubber ...........  60 51%
Smelting .... 72% 72%
Steel Fdr'es.. 68%............................................. .
Ptudebaker... 42 42% % 42% 1,100
Texas OU ...135 136% 124% 138 .........
U. S. Steel.. 87 87% 86% 87 103.100
do. pref.

Un. Alloy ... 36
Utah Cop. ... 77% 77% 76% 76% 6006
Westinghouse 37% 37% 27% 37% 
Willys-Over.. 18% 18% 18% 18%

Total sales, 838,700.

Miami
MarineOct. Chartered Accountants

807 LUMSDEN BUILDING
23......... 20 11%
1514 St :::::

»£ ,:m
90..60

LIVERPOOL COTTON.

Liverpool, Dec. 7.--Cotton firturesTMosed 
dull. Nerw contracts: January, 22 33; 
February, 22.36: March, 22.31: April, 22.29: 
May, 22.26. Old contracts (fixed prices) : 
December, 20.96; December and January, 
20.S1: January and February, 20.71; Feb­
ruary and March. 20.62; March and Apr!», 
20 53; April and May. 20.45: May and 
June. 20.37: June turd July, 20.29.

24......... 20
5.20 -

42 Dividend Notices4.11 200
60. 57, faded hair Is not ffffl 

e to retain our youtpj
and attractiveness.'
our hair with vvy” 
tiphur Compound, no w 
ause It does it so n*. 
ilv. You just darape*» 
ft brush with it and

hair, taking_.

71 2,800 w3936
BRAZILIAN TRACTION, LIGHT AND 

POWER COMPANY, LIMITED
(Incorporated under the laws of Canada).

....8.10
------ 11

8.30
13

27 29quoted at a prem-

was quoted 
7 for cables.

.107% 167% 167 107 2,800
16 36% 36% 1.790COTTON TRADING NARROW.

Preference Shares.
Notice 1» hereby given that a quarterly 

dividend of 1% per cent, has bedfi de­
clared on the fully-paid Cumulative Pref­
erence Share# of the Company, payable 
on the 1st day of January, 1918. to ahare- 
boldere of record at.the close of business 
on the 18th day of December. 1817.

JT. M. SMITH,

( £
J. P. Blckell & Co. received the fol­

lowing firw York wire set the close of 
the cotton market: On a small turn­
over cotton prices fluctuated within 
a very narrow range and closed 
sllchtty lower on balance. Little ac­
tivity or marked change can toe ex­
pected until the government fixtures 
of the final yield are Issued on Tues­
day.

1,900
1 your

at a time: by moray
s have disappeared. 
icatlon or two y°uJ 'M 
utifully dark, glossy, 
it, and you appear 
yeth’s Sage and 
s a delightful tolietj 
not intended for the VU; 

r prevention ol

C. H. PBAKKB
PRICE OF SILVER.EDWARD E, LAWSON & GO. BRAZILIAN EARNINGS.

®®emberz Toronto Stock Exchange London, Dec. 7.—Bar stiver 
closed at 43d

Rnudl'en e--n'ngs for October
show aa increase In gross, but a decline 
In net. The tateroent in m Ireie foilo 
Gross. 8.006.000; ncrease, 744,000. Operat­
ing expenses, 4.280.000: increase, 828.000. 
Net earnings, 3.718,000; decrease, 84,000.

per ounce.
New York. Dec. 7.—Bar silver 

dosed at 85%c per ounce.STOCKS and BONDS
*01-2 C.P.R. BUILDING - Toronto, Canada.

December 1, 1911.
TORONTO

)n
TÊ

GAMBLINGNo. 6

As I said at the begtamins. the Ameri- silver argument. Surface inveeHewtl 
can (people gamble -and will cam-bLe; they wMl show that owing to a remarksJble 
have ibt>u«h-t Melons o-f stocks, “Steele," combination otf oondûtlons, stiver, which 
“Mo-torB," "Muni til one,” "Chemical*,” has already risen from 60c/to $1 an 
“Ralls," "dhXpii^ng," “Mills," "Mines," ounce, wNl be the only permanent bene- 
and at MU y (prices, 100 per cent., 1000 Ptolary of the war
pér cent., 6000 iper oent. more than they When silver, years ago, dropped Crom 
oouMib. worth under any olnoimi «anew. ,1 to under 6»C, many old mines toil* 
They have already toet ,b«lSoMand are down and flooded. One at «he best was

plunge trying to recoup loesea There- dollare from the graee roots down 410 
fore ithls aertee of adverttoemenu—to teet to 14th level. When with the 
point the people who etocktowmble to drop In Oliver and boundary 1 negation 
Uhe only good gamble dn eight. the mine «hut down. Che bootom looked

There are many who deceived them- as though there was many times as much 
selves Into believing that when they ore «01.11 In the mines ae had been taken 
gambled In stocka the ttnrt two war out. Old miner, of the district were el 
years, at billions more than they could one opinion during that long period the 
gen tor the.n today, they were investing, mines were flooded, that there would 
PeriXh euoh hypocrisy. The Stock mar- be mllMome ad ounces found in the up- 
kea the first two war years was one mad raise from the 14th, and tens of millions 
gamble, natMng more, noticing lees, and. as the vein was followed with Improved 
its participants were reckleee gamblers, modern methods.

U well recall, when In the mlodle 'SO's Denbigh is a long story, too long to 
"coppers” were unknown in etookdom, I tela here, and unnecessary, as the new 
publicly said in a dm!tar advertising manager, have unweiterad to the 14th 
campaign to the one I am now In- level and are engaged hi laying here tee 
augured ng. “the new gamble of the riches. There are one million share* 
future win be 'coppers, ' and for a start capital, par |1, $00,000 shares in the 
I point the public to the bell-wether 1 Treasury, and the price in the New York 
gamble—Butte Copper. It sells at $1. and Boston markets during the long wait 
It la worth $10 to $26 and it li a good has been $1 to $2.
gamble: it wiu go to $76.” Watt toreet When I concluded that silver was the 
yeOied: "He wants to unload,” hot Butte coming gamble, 1 looked .for the beet 
started and never stopped until It struck bell-wether to lead the stock gambling 
$186, and the public made millions, Mon- public to It. I naked silver experts what 
tan» followed Butte. $60 to $610: Cop- they considered the beet silver prospect 
per Range, $10 to $106; Trtmountwln, $10 In the great Colorado field. They 
to $125; Utah, $10 to OISO; Chino, $6 to answered—Denbigh. I Investigated te 
$76 The public made more quick profits find as I did In scene of the beet Cop- 
than ever before" 1n stock gambling his- pen,” that it was an old mine about te _ 
tory, 600 ml .’Ion dollars, and "Coppers” take on new life; that It was In the 

: became wlhai they are.yode.r, the leading hands of an old conservative New York 
stock gamble. (I missed on a few at my and Bates stock exchange house, then 
“Coppers" predictions and the public lost getting ready to past the stock privately 
10 odd mill lone). What I did In "Cop- to Its fellow exchange members at bed- 
pera" I believe I will do In silver, the rock prices of $2 and $1, and on bo 4Jhe 
coming gamble. I believe diver will public at the usual «lifted prog!ta. My 
duplicate "Coppers" In activity and eue- Investigation at Me material, financial 
ce,s, and 'the public wlM make hundreds and stock gambling prospects left me 
of -million,. without doubt—thii was the silver btol-

I have not «pace here tor a complété welther I was .seeking.

» \ Thomas W. Lawson

!
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J. P. B1CKELL & CO.E. R. G. CLARKSON & SONS New York Cotton Exchange 
New York Produce Exchange 
Chicago Board of Trade 
Winnipeg Grain Exchange 
Toronto Standard Stock Exobangn

Standard Bank Bldg-, Toronto, Can.

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 18*4

Clarkson, Gordon & DU worth
CHARTERED ACCOUNTANTS 

TORONTO

:(

WM.A.LEE&S0N ;Established 1MB
J. P. LANGLEY A, CO. 

McKinnon building. Toronto 
Aaditm, Acteetab art Trustees

Jaa. P. Langley, F.C.A.
J. 4. Clarke, C.A.

Keen Delate and General Insure net 
Broker» __

All kinds of insurance wrltteto 
Private and Truto Funds te 

M VICTORIA BTRBBT 
Phones Mein MB and Park.

I

z.

\SILVER -STOCKS
Government price-fixing of silver wilVbe big bull card 

for these shares. The "Lawson” campaign another. Buy 
now before boom starts.

CHAS. A. STONEHAM & CO.,
(Established 1903.)

23 Melinda SL, Toronto. 41 Broad St, Now York.

“NO PROMOTIONS.”

EXPLOSION
INSURANCE
WESTERN ASSURANCE COMPANY

TORONTO

Issues policies covering loss or damage caused by explosion. 
Full particulars on application to the head office or to any 
of the company's agents.
Head Offices, Corner Wellington and Scott Streets, Toronto.

a;, v

i MONTREALTORONTO
In making an Investment the selection of the security Is the most 
Important factor. Write us for advice before making a purchase.

ISBELL, PLANT & CO.
Members Standard Stock Exchange.

BROKERS
Standard Bank Building» Toronto

Send for copy of “Canadian Mining Newe"Telephones Main 27Z-273.

-ÈUNLISTED STOCKS
FOR SALE

25 Can. Mortgage and Investment, 6% (ex-dhr. Dec. 15th). 
18 Trusts and Guarantee, 6% (ex-div. Dec. 15th).
$1000 Sterling Coal Bonds, 6%. /
20 Home Bank, 5%.

HERON & CO.
Members Toronto Stock Exchange.

I

4 COLBORNE ST. MAIN 1447-1448.

»

Experienced Service for 
Reed Estate Owners

The proper management of Real Estate requires 
experience and close attention. The Reel Estate 
Department of this Corporation is well equipped 
to give exceptional satisfaction to persons who wish 
to place the management of their property in 
competent hands. Owners of Western Real Estate 
can secure excellent service through our Western 
Branches. Interview or correspondence solicited.

/

!
THE

Toronto General Trusts
Gspkal and Reeerve 

$3,860,000.00

Branches:

Head Office:
8S BAY STREETCORPORATION

WinnipegOttawa V<

Cobalt Shipments

~— '
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